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METRO  SYSTEMS  CORPORATION  PUBLIC  COMPANY  LIMITED  AND  ITS  SUBSIDIARIES 
CONDENSED  NOTES  TO  THE  FINANCIAL  STATEMENTS

FOR  THE  THREE-MONTH  AND  SIX-MONTH  PERIODS  ENDED  JUNE  30,  2022
 “Unaudited”

1.
GENERAL  INFORMATION  AND  OPERATIONS
Metro Systems Corporation Public Company Limited (the “Company”) is incorporated in Thailand and the Company’s registered office is located at 400 Chalermprakiat Rama IX Road, Nong Bon, Prawet, Bangkok 10250. There are 3 branches located as follows:
Branch 1

888/15-17 Ploenchit Road, Lumphini, Pathumwan, Bangkok 10330
Branch 2

141/15-18 Skulthai Tower, Surawong Road, Suriyawong, Bangrak, Bangkok 10500
Branch 3

979/27-31 SM Tower Condominium, Phahonyothin Road, Samsennai, Phayathai, Bangkok 10400
The Company was listed on the Stock Exchange of Thailand in 1996.
The Company’s major shareholders during the period were Metro Value Creation Company Limited, Metrophose Company Limited and MC Bakery Company Limited which were incorporated in Thailand. The Company’s ultimate shareholder is Metro Value creation Company Limited, which was incorporate in Thailand.
The principal businesses of the Company and its subsidiaries, together referred to as the “Group”, are involved in trading computer and equipment, software, supplies, office equipment, and related services. 
Details of the Company’s subsidiaries as at June 30, 2022 and December 31, 2021 were as follows:

	Subsidiaries
	Type of business
	Incorporate
	Ownership interest (%)

	
	
	country
	As at
	As at

	
	
	
	June 30,
	December 31,

	
	
	
	2022
	2021

	
	
	
	
	

	
	
	
	
	

	Metro Professional Products Company Limited
	Sale and service of 
	Thailand
	99.99
	99.99

	   
	   computer and computer 
	
	
	

	
	   software
	
	
	

	Metro Info Tech Company Limited
	Sale and maintenance 
	Thailand
	70.00
	70.00

	
	   service and other service
	
	
	

	
	   relating to computer 
	
	
	

	
	   software
	
	
	

	Metro Connect Company Limited
	Sale and service of 
	Thailand
	99.99
	99.99

	
	   computer and computer 
	
	
	

	
	   software
	
	
	


The Company has extensive transactions and relationships with its related parties.  Accordingly, the accompanying financial statements may not necessarily be indicative of the conditions that would have existed or the results of operations that would have occurred had the Company operated without such affiliations.
2.
BASIS  FOR  PREPARATION  AND  PRESENTATION  OF  THE  INTERIM  FINANCIAL  STATEMENTS
2.1
These interim consolidated and separate financial statements are prepared in Thai Baht and in compliance with Thai Accounting Standard No. 34 “Interim Financial Reporting” and accounting practices generally accepted in Thailand. The Company presents the condensed notes to interim financial statements and the additional information is disclosed in accordance with the regulations of the Office of the Securities and Exchange Commission.
2.2
The consolidated and separate statements of financial position as at December 31, 2021, presented herein for comparison, have been derived from the consolidated and separate financial statements of the Group and the Company for the year then ended which had been previously audited.
2.3
The unaudited results of operations presented in the three-month and six-month periods ended June 30, 2022 are not necessarily an indication nor anticipation of the operating results for the full year.
2.4
Certain financial information which is normally included in the annual financial statements prepared in accordance with TFRS, but which is not required for interim reporting purposes, has been omitted. Therefore, the interim financial statements for the three-month and six-month periods ended June 30, 2022 should be read in conjunction with the audited financial statements for the year ended December 31, 2021.
2.5
Material intercompany transactions between the Company and its subsidiaries have been eliminated from this interim consolidated financial statements. The interim consolidated financial statements for the three-month and six-month periods ended June 30, 2022 have included the subsidiaries’ interim financial statements for the three-month and six-month periods ended June 30, 2022 which were reviewed.
2.6
Thai Financial Reporting Standards affecting the presentation and disclosure in the current period financial statements

During the period, the Group has adopted the revised financial reporting standards issued by the Federation of Accounting Professions which are effective for fiscal years beginning on or after January 1, 2022. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revision of wording and terminology and accounting requirements for interest rate reform - Phase 2. The adoption of these financial reporting standards does not have any significant impact on the Group’s interim financial statements.

3.
SIGNIFICANT  ACCOUNTING  POLICIES
The interim financial statements have been prepared based on the basis, accounting policies and method of computation consistent with those used in the financial statements for the year ended December 31, 2021.
4.
CRITICAL  ACCOUNTING  JUDGMENTS  AND  KEY  SOURCES  OF  ESTIMATION  UNCERTAINTY 
The preparation of interim financial statements in conformity with Thai Financial Reporting Standards requires management to make judgments, estimates and assumptions that affect the application of accounting policies, estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the end of the reporting period and the reported amounts of revenue and expense during the period. Although these estimates are based on management’s reasonable consideration of current events, actual results may differ from these estimates.

In preparing these interim financial statements, the significant judgments made by management in applying the Group’s and the Company’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended December 31, 2021.

5.
ADDITIONAL  CASH  FLOW  INFORMATION

5.1 
Non-cash transactions of property and equipment for the six-month periods ended June 30, are as follows:
Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2022
	
	2021
	
	2022
	
	2021

	
	
	
	
	
	
	
	

	Payable for purchases of property and equipment 
	
	
	
	
	
	
	

	brought forward (recorded as part of other payables)
	2,086
	
	584
	
	2,086
	
	584

	Add  Increase during the periods
	9,167
	
	 20,106 
	
	 7,441 
	
	 18,486 

	Less  Transferred from inventories
	(1,290) 
	
	(202) 
	
	(1,290) 
	
	(202) 

	Less  Cash payments during the periods
	(8,596) 
	
	(17,848) 
	
	(6,870) 
	
	(16,228) 

	Payable for purchases of property and equipment 
	
	
	
	
	
	
	

	    carried forward (recorded as part of other payables)
	1,367
	
	2,640
	
	1,367
	
	2,640


5.2 
Lease liabilities movements for the six-month periods ended June 30, are as follows:
Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2022
	
	2021
	
	2022
	
	2021

	
	
	
	
	
	
	
	

	Lease liabilities brought forward
	32,930
	
	61,418
	
	 26,018 
	
	38,894

	Add  Increase during the periods
	12,831
	
	1,267
	
	11,585
	
	1,267

	Less  Contract cancellation during the periods
	(263)
	
	(1,609)
	
	-
	
	(329)

	Less  Cash payments during the periods
	(11,061)
	
	(14,008) 
	
	(6,314)
	
	(6,886) 

	Lease liabilities carried forward
	34,437
	
	47,068
	
	31,289
	
	 32,946 


5.3
Purchases of intangible assets for the six-month periods ended June 30, are as follows: 

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2022
	
	2021
	
	2022
	
	2021

	
	
	
	
	
	
	
	

	Payable for purchases intangible assets brought forward
	
	
	
	
	
	
	

	    (recorded as part of other payables)
	-
	
	-
	
	-
	
	-

	Add  Increase during the periods
	8,715
	
	3,300
	
	8,715
	
	3,303

	Less  Transferred from buildings and equipment
	(1,448)
	
	-
	
	(1,448)
	
	-

	Less  Cash payments during the periods
	(7,267)
	
	(3,280)
	
	(7,267)
	
	(3,283)

	Payable for purchases intangible assets carried forward
	
	
	
	
	
	
	

	    (recorded as part of other payables)
	-
	
	20
	
	-
	
	20


5.4 
Changes in the liabilities arising from financing activities

Changes in the liabilities arising from financing activities, including both cash and           non-cash flows change classified as financing activities in the statements of cash flows are as follows:

	
	Unit : Thousand Baht

	
	Consolidated financial statements

	As at June 30, 2022
	
	
	
	
	

	
	Balance
	
	Financing
	
	Balance

	
	as at January 1,
	
	cash flows
	
	as at June 30,

	
	2022
	
	
	
	2022

	
	
	
	
	
	

	Short-term borrowings from financial institutions
	100,000
	
	54,541
	
	154,541

	Short-term borrowing from other party
	9,630
	
	(6,420)
	
	3,210

	Long-term borrowings from other parties
	4,297
	
	(2,323)
	
	1,974

	Total
	113,927
	
	45,798
	
	159,725


	
	Unit : Thousand Baht

	
	Consolidated financial statements

	As at June 30, 2021
	
	
	
	
	

	
	Balance
	
	Financing
	
	Balance

	
	as at January 1,
	
	cash flows
	
	as at June 30,

	
	2021
	
	
	
	2021

	
	
	
	
	
	

	Short-term borrowings from financial institutions
	143,898
	
	103,153
	
	247,051

	Long-term borrowings from financial institutions
	4,420
	
	(2,520)
	
	1,900

	Long-term borrowings from other parties
	8,795
	
	(2,226)
	
	6,569

	Total
	157,113
	
	98,407
	
	255,520


	
	Unit : Thousand Baht

	
	Separate financial statements

	As at June 30, 2022
	
	
	
	
	

	
	Balance
	
	Financing
	
	Balance

	
	as at January 1,
	
	cash flows
	
	as at June 30,

	
	2022
	
	
	
	2022

	
	
	
	
	
	

	Short-term borrowings from financial institutions
	100,000
	
	46,870
	
	146,870

	Short-term borrowing from other party
	9,630
	
	(6,420)
	
	3,210

	Long-term borrowings from other parties
	4,297
	
	(2,323)
	
	1,974

	Total
	113,927
	
	38,127
	
	152,054


	
	Unit : Thousand Baht

	
	Separate financial statements

	As at June 30, 2021
	
	
	
	
	

	
	Balance
	
	Financing
	
	Balance

	
	as at January 1,
	
	cash flows
	
	as at June 30,

	
	2021
	
	
	
	2021

	
	
	
	
	
	

	Short-term borrowings from financial institutions
	 88,299 
	
	 104,528 
	
	 192,827 

	Long-term borrowings from financial institutions
	 4,420 
	
	(2,520) 
	
	 1,900 

	Long-term borrowings from other parties
	 8,795 
	
	(2,226) 
	
	 6,569 

	Total
	 101,514 
	
	 99,782 
	
	 201,296 


6. 
CASH  AND  CASH  EQUIVALENTS
Cash and cash equivalents consisted of the following:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	2022
	
	2021
	
	2022
	
	2021

	
	
	
	
	
	
	
	

	Cash on hand
	367  
	
	367
	
	 152 
	
	 152 

	Cash at banks - current accounts
	 101,472 
	
	80,916
	
	 93,168 
	
	 66,740 

	Cash at banks - savings accounts
	 35,790 
	
	45,878
	
	 14,849 
	
	 16,185 

	Total 
	137,629  
	
	127,161
	
	 108,169 
	
	 83,077 


As at June 30, 2022 and December 31, 2021, savings accounts bear interest at the rates between 0.05% per annum to 0.35% per annum.
7.
TRADE  AND  OTHER  CURRENT  RECEIVABLES
Trade and other current receivables consisted of the following:

	
	Note
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	As at
	
	As at
	
	As at
	
	As at

	
	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	
	2022
	
	2021
	
	2022
	
	2021

	
	
	
	
	
	
	
	
	

	Trade accounts receivables
	
	
	
	
	
	
	
	

	Related parties
	17
	 2,369 
	
	1,310
	
	 4,675 
	
	 2,411 

	Other parties
	
	 1,007,149 
	
	1,114,235
	
	 827,152 
	
	 924,974 

	Post-dated cheques
	
	 22,820 
	
	21,323
	
	 20,912 
	
	 20,987 

	
	
	 1,032,338 
	
	1,136,868
	
	 852,739 
	
	 948,372 

	
	
	
	
	
	
	
	
	

	Unbilled trade accounts receivables
	
	
	
	
	
	
	
	

	Related parties 
	17
	 339 
	
	292
	
	 339 
	
	292

	Other parties
	
	 276,302 
	
	190,465
	
	 266,301 
	
	181,433

	
	
	 276,641 
	
	190,757
	
	 266,640 
	
	 181,725 

	Total
	
	1,308,979
	
	1,327,625
	
	1,119,379
	
	1,130,097

	Less  Allowance for expected credit losses
	
	 (20,197)
	
	(19,914)
	
	(14,611) 
	
	(14,328) 

	Total trade accounts receivables
	
	1,288,782
	
	1,307,711
	
	 1,104,768 
	
	 1,115,769 

	
	
	
	
	
	
	
	
	

	Other current receivables

	
	
	
	
	
	
	
	

	Other receivables
	
	
	
	
	
	
	
	

	Related parties
	17
	 254 
	
	258
	
	 2,165 
	
	3,566

	Other parties
	
	 39,533 
	
	1,975
	
	 36,778 
	
	1,135

	Prepaid expenses
	
	 149,254 
	
	111,238
	
	 144,202 
	
	110,825

	Accrued income
	
	 14,187
	
	17,681
	
	 12,252 
	
	13,642

	Total other current receivables
	
	 203,228 
	
	131,152
	
	 195,397 
	
	129,168

	
	
	
	
	
	
	
	
	

	Total trade and other current 
	
	
	
	
	
	
	
	

	   receivables
	
	1,492,010
	
	1,438,863
	
	1,300,165
	
	1,244,937


Trade receivables as at June 30, 2022 and December 31, 2021 are classified by aging as follows:

	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	2022
	
	2021
	
	2022
	
	2021

	Related parties
	
	
	
	
	
	
	

	Within credit terms
	2,366
	
	1,300
	
	4,667
	
	2,401

	Overdue:
	
	
	
	
	
	
	

	   Less than 3 months
	3
	
	10
	
	8
	
	10

	Total
	2,369
	
	1,310
	
	4,675
	
	2,411

	
	
	
	
	
	
	
	

	Other parties
	
	
	
	
	
	
	

	Within credit terms
	723,303
	
	884,237
	
	605,805
	
	748,588

	Overdue:
	
	
	
	
	
	
	

	   Less than 3 months
	221,256
	
	 176,435 
	
	166,754
	
	125,638

	   3-6 months
	19,210
	
	 7,358 
	
	9,305
	
	 5,108 

	   6-12 months
	957
	
	 3,871 
	
	957
	
	 2,970 

	   Over 12 months
	2,164
	
	 1,101 
	
	2,164
	
	1,101

	   Account receivables under legal case
	63,079
	
	 62,556 
	
	63,079
	
	62,556

	Total
	1,029,969
	
	 1,135,558 
	
	848,064
	
	945,961

	
	1,032,338
	
	 1,136,868
	
	852,739
	
	948,372

	
	
	
	
	
	
	
	

	Unbilled trade accounts receivables
	
	
	
	
	
	
	

	Related party
	339
	
	292
	
	339
	
	292

	Other parties
	276,302
	
	190,465
	
	266,301
	
	181,433

	Total unbilled trade accounts receivables
	276,641
	
	190,757
	
	266,640
	
	181,725

	
	
	
	
	
	
	
	

	Total
	1,308,979
	
	1,327,625
	
	1,119,379
	
	1,130,097

	Less Allowance for expected credit losses
	(20,197)
	
	(19,914) 
	
	(14,611)
	
	(14,328)

	Net
	1,288,782
	
	1,307,711
	
	1,104,768
	
	1,115,769


The average credit period on sales of goods from 30 days to 60 days. No interest is charged on trade receivables for the outstanding balance.
The Group always measures the loss allowance for trade receivables at an amount equal to lifetime ECL. The expected credit losses on trade receivables are estimated using                          a provision matrix by reference to past default experience of the debtor and an analysis of the debtor’s current financial position.

The Group has no change in the estimation techniques and significant assumptions made during the current reporting period.
8.
CONTRACT  ASSETS
Contract assets consisted of the following: 

Unit : Thousand Baht
	
	Consolidated

	
	financial statements

	
	As at
	
	As at

	
	June 30,
	
	December 31,

	
	2022
	
	2021

	Current assets
	
	
	

	Installation of software computer and services
	6,776
	
	10,633

	Contract assets - net
	6,776
	
	10,633


Contract assets are from installation of software and service contract with customers. The contract assets are from price allocation to computer sales which are recognized revenues at a point in time, when the Group transferred control of computer to customers. Contract asset will decrease relative to monthly service in each month. Monthly network service is recognized revenues at over time and percentage of completion.

Payment for installation of software services is not due until the installation services are complete and therefore a contract asset is recognized over the period in which the installation services are performed to represent the Group’s right to consideration for the services transferred to date.
There were no impairment losses recognized on any contract asset in the reporting period.

9.
INVENTORIES

Inventories consisted of the following:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	2022
	
	2021
	
	2022
	
	2021

	
	
	
	
	
	
	
	

	Finished goods
	 403,835 
	
	 334,296 
	
	 348,677 
	
	 281,592 

	Projects in process
	 43,359 
	
	 39,185 
	
	 43,359 
	
	 37,869 

	Goods in transit
	 643 
	
	 394 
	
	 643 
	
	 394 

	Others
	 1,011 
	
	 1,318 
	
	 1,011 
	
	 1,318 

	
	 448,848 
	
	 375,193 
	
	 393,690 
	
	 321,173 

	Less Allowance for diminution in value 
	
	
	
	
	
	
	

	of inventories
	 (3,456)
	
	(2,830)
	
	(3,456) 
	
	(2,830)

	Total 
	 445,392 
	
	372,363
	
	 390,234 
	
	318,343


Cost of inventories which was recognized as expenses and included in the cost of sales for the three-month periods ended June 30, consisted of the following:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2022
	
	2021
	
	2022
	
	2021

	Cost of inventories recognized as 
	
	
	
	
	
	
	

	  an expense in cost of sales
	
	
	
	
	
	
	

	- Cost of sales
	1,493,482
	
	1,025,727
	
	1,250,834
	
	911,127

	- Loss from obsolete and 
	
	
	
	
	
	
	

	slow-moving inventories (reversal)
	318
	
	(212)
	
	318
	
	(212)

	Total 
	1,493,800
	
	1,025,515
	
	1,251,152
	
	 910,915 


Cost of inventories which was recognized as expenses and included in the cost of sales for the six-month periods ended June 30, consisted of the following:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2022
	
	2021
	
	2022
	
	2021

	Cost of inventories recognized as 
	
	
	
	
	
	
	

	  an expense in cost of sales
	
	
	
	
	
	
	

	- Cost of sales
	3,348,424
	
	2,627,094
	
	3,003,837
	
	2,283,713

	- Loss from obsolete and 
	
	
	
	
	
	
	

	slow-moving inventories
	626
	
	365
	
	626
	
	 365 

	Total 
	3,349,050
	
	2,627,459
	
	3,004,463
	
	 2,284,078 


10.
FINANCIAL  ASSETS  MEASURED  AT  FAIR  VALUE  THROUGH  PROFIT  OR  LOSS
Financial assets measured at fair value through profit or loss consisted of the following:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	2022
	
	2021
	
	2022
	
	2021

	Financial assets measured at fair value
	
	
	
	
	
	
	

	through profit or loss - mutual fund
	257,668
	
	205,789
	
	 108,528 
	
	101,901

	Total 
	257,668
	
	205,789
	
	 108,528 
	
	101,901


11.
DEPOSITS  AT  FINANCIAL  INSTITUTIONS  USED  AS  COLLATERALS
11.1
As at June 30, 2022 and December 31, 2021, deposits at financial institutions used as collaterals of Baht 39.29 million, in the consolidated financial statements, are pledged as collateral with a financial institution for project performance and credit facilities.
11.2
As at June 30, 2022 and December 31, 2021, deposits at financial institution used as collaterals of Baht 14.29 million in the separate financial statements, are pledged as collateral with a financial institution for project performance of the Company.
12.
INVESTMENTS  IN  SUBSIDIARIES

Investment in subsidiaries as at June 30, 2022 and December 31, 2021 and dividend income for the three-month and six-month periods ended June 30, 2022 and 2021 were as follows:

	
	Separate financial statements

	
	Ownership interest
	
	Paid-up capital
	
	Cost method
	
	Dividend income
	
	Dividend income

	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	For the three-month
	
	For the six-month

	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,
	
	periods ended June 30,
	
	periods ended June 30,

	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021

	
	
	
	
	
	Million
	
	Million
	
	Thousand
	
	Thousand
	
	Thousand
	
	Thousand
	
	Thousand
	
	Thousand

	
	%
	
	%
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Metro Professional Products Company Limited
	99.99
	
	99.99
	
	50.00
	
	50.00
	
	51,398
	
	51,398
	
	-
	
	-
	
	6,000
	
	 6,000 

	Metro Info Tech Company Limited
	70.00
	
	70.00
	
	   5.00
	
	   5.00
	
	3,500
	
	3,500
	
	-
	
	-
	
	-
	
	 -   

	Metro Connect Company Limited
	99.99
	
	99.99
	
	10.00
	
	10.00
	
	10,000
	
	10,000
	
	-
	
	-
	
	14,000
	
	 18,000 

	
	
	
	
	
	
	
	
	
	64,898
	
	64,898
	
	-
	
	-
	
	20,000
	
	 24,000 


13.
INVESTMENTS  IN  ASSOCIATES
Movements in investments in associates recorded by the equity method in the consolidated financial statements and by cost method in the separate financial statements as at June 30, 2022 and December 31, 2021, are as follows:

  Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	 
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	2022
	
	2021
	
	2022
	
	2021

	
	
	
	
	
	
	
	

	As at January 1,
	5,481
	
	6,819
	
	1,999
	
	1,999

	Share of gain (loss) of investments in associates
	208
	
	(1,338)
	
	-
	
	-

	Share of other comprehensive loss of
	
	
	
	
	
	
	

	investments in associates
	(225)
	
	-
	
	-
	
	-

	Remaining balance
	5,464
	
	5,481
	
	1,999
	
	1,999


The Company recognized share of loss from investment in an associate, until the value of the investment approached zero. Subsequent loss incurred by that associate has not been recognized in the Company’s accounts since the Company has no obligations, whether legal or constructive, to make any payments on behalf of that associate.
Investments in associates as at June 30, 2022 and December 31, 2021 were as follows, there were no dividend income for the three-month and six-month periods ended June 30, 2022 and 2021.
	
	
	
	
	
	Consolidated  financial statements

	
	
	
	
	
	Ownership interest
	
	Paid-up capital
	
	Cost method
	
	Equity method

	
	
	
	
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at

	
	
	
	
	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	
	
	
	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021

	
	
	
	
	
	%
	
	%
	
	Million
	
	Million
	
	Thousand
	
	Thousand
	
	Thousand
	
	Thousand

	
	
	
	
	
	
	
	
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Associates
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	HIS MSC Company Limited
	49.97
	
	49.97
	
	4.00
	
	4.00
	
	1,999
	
	1,999
	
	5,464
	
	5,481

	JBCC (Thailand) Company Limited
	20.00
	
	20.00
	
	10.00
	
	10.00
	
	2,000
	
	2,000
	
	-
	
	-

	
	
	
	
	
	
	
	
	
	
	
	
	
	3,999
	
	3,999
	
	5,464
	
	5,481

	Less Allowance for impairment loss
	
	
	
	
	
	
	
	
	(2,000)
	
	(2,000)
	
	
	
	

	Total investments in associates
	
	
	
	
	
	
	
	
	1,999
	
	1,999
	
	
	
	


	
	Separate financial statements

	
	Ownership interest
	
	Paid-up capital
	
	Cost method

	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at

	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021

	
	%
	
	%
	
	Million
	
	Million
	
	Thousand
	
	Thousand

	
	
	
	
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Associates
	
	
	
	
	
	
	
	
	
	
	

	HIS MSC Company Limited
	49.97
	
	49.97
	
	4.00
	
	4.00
	
	1,999
	
	1,999

	JBCC (Thailand) Company  Limited
	20.00
	
	20.00
	
	10.00
	
	10.00
	
	2,000
	
	2,000

	
	
	
	
	
	
	
	
	
	3,999
	
	3,999

	Less Allowance for impairment loss
	
	
	
	
	
	
	
	
	(2,000)
	
	(2,000)

	Total investments in associates
	
	
	
	
	
	
	
	
	1,999
	
	1,999


14.
TRADE  AND  OTHER  CURRENT  PAYABLES
Trade and other current payables consisted of the following:

Unit : Thousand Baht
	
	Note
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	As at
	
	As at
	
	As at
	
	As at

	
	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	
	2022
	
	2021
	
	2022
	
	2021

	Trade payables
	
	
	
	
	
	
	
	

	Related parties
	17
	-
	
	60
	
	 17,089 
	
	12,057

	Other parties
	
	756,648
	
	600,076
	
	 631,459
	
	520,883

	      Total trade payables
	
	756,648
	
	600,136
	
	 648,548 
	
	532,940

	
	
	
	
	
	
	
	
	

	Other current payables
	
	
	
	
	
	
	
	

	Others
	
	
	
	
	
	
	
	

	Related parties
	17
	99
	
	2,200
	
	646
	
	2,400

	Other parties
	
	48,734
	
	31,416
	
	46,790
	
	27,211

	 Accrued expenses
	
	65,279
	
	124,622
	
	52,572
	
	103,516

	 Deposits and advances received
	
	223,149
	
	182,307
	
	134,012
	
	93,450

	      Total other current payables
	
	337,261
	
	340,545
	
	234,020
	
	226,577

	Total trade and other current payables
	1,093,909
	
	940,681
	
	882,568
	
	759,517


15.
DIVIDENDS

At the Annual General Meeting of the Shareholders of the Company held on April 1, 2022, the shareholders passed the resolution to approve the appropriation of dividend of Baht 0.38 per share, amounting to Baht 136.80 million. The dividend had already paid to shareholders in April 2022.

At the Annual General Meeting of the Shareholders of the Company held on April 1, 2021, the shareholders passed the resolution to approve the appropriation of dividend of Baht 0.30 per share, amounting to Baht 108.00 million. The dividend had already paid to shareholders in April 2021.
16.
BASIC  EARNINGS  PER  SHARE

The calculations of basic earnings per share for the three-month and six-month periods ended June 30, 2022 and 2021 were based on the profit for the periods attributable to ordinary shareholders of the Company and the number of weighted average ordinary shares outstanding during the periods held by shareholders as follows:

Basic earnings per share for the three-month periods ended June 30, 2022 and 2021
	
	Consolidated
	
	Separate

	
	financial  statements
	
	financial  statements

	
	2022
	
	2021
	
	2022
	
	2021

	Basic earnings per share
	
	
	
	
	
	
	

	Profit attributable to owners of the Company (Thousand Baht)
	72,073
	
	23,294
	
	62,413
	
	15,255

	Weighted-average number of issued of ordinary shares (Thousand shares)
	360,000
	
	360,000
	
	360,000
	
	360,000

	Basic earnings per share (Baht)
	0.20
	
	0.06
	
	0.17
	
	0.04


Basic earnings per share for the six-month periods ended June 30, 2022 and 2021
	
	Consolidated
	
	Separate

	
	financial  statements
	
	financial  statements

	
	2022
	
	2021
	
	2022
	
	2021

	Basic earnings per share
	
	
	
	
	
	
	

	Profit attributable to owners of the Company (Thousand Baht)
	136,417
	
	85,052
	
	139,808
	
	93,249

	Weighted-average number of issued of ordinary shares (Thousand shares)
	360,000
	
	360,000
	
	360,000
	
	360,000

	Basic earnings per share (Baht)
	0.38
	
	0.24
	
	0.39
	
	0.26


17.
RELATED  PARTIES

For the purposes of these financial statements, parties are considered to be related to the Group if the Group has the ability, directly and indirectly, to control or joint control the party or exercise significant influence over the party in making financial and operating decisions, or vice versa, or where the Group and the party are subject to common control or common significant influence. Related parties may be individuals or other entities. 
Significant relationships with related parties were as follows:

	Name of entities


	Country of incorporation/ Nationality
	Nature of relationships

	Major shareholders
	
	

	Metro Value Creation Company Limited
	Thailand
	A major shareholder 

	Metrophose Company Limited
	Thailand
	A major shareholder, common director

	MC Bakery Company Limited
	Thailand
	A major shareholder, common director

	
	
	

	Subsidiaries
	
	

	Metro Professional Products Company Limited
	Thailand
	Shareholding, common director

	Metro Info Tech Company Limited
	Thailand
	Shareholding, common director

	Metro Connect Company Limited
	Thailand
	Shareholding, common director

	
	
	

	Associates
	
	

	HIS MSC Company Limited
	Thailand
	Shareholding, common director

	JBCC (Thailand) Company Limited
	Thailand
	Shareholding


	Key management personnel
	Thai
	Persons having authority and responsibility

	
	
	   for planning, directing and controlling the

	
	
	   activities of the entity, directly or indirectly

	
	
	   director (whether executive or otherwise)

	
	
	   of the Group/the Company

	Other related parties
	
	

	MDEC International (1991) Company Limited
	Thailand
	Common shareholder and director

	Metro Company Limited
	Thailand
	Common shareholder and director

	United Flour Mill Public Company Limited
	Thailand
	Common shareholder and director

	United Silo & Services Company Limited
	Thailand
	Common shareholder and director

	Metromax Company Limited
	Thailand
	Common shareholder and director

	Treemit Marketing Company Limited
	Thailand
	Common shareholder and director

	UFM Food Centre Company
	Thailand
	Common shareholder and director

	MC Industrial Chemical Company Limited
	Thailand
	Common shareholder and director

	MC Plastics Company Limited
	Thailand
	Common shareholder and director

	MC Solvents Company Limited
	Thailand
	Common shareholder and director

	Thai UFM Marketing Company Limited
	Thailand
	Common shareholder and director

	UFM Fuji Super Company Limited 
	Thailand
	Common shareholder and director

	Siam Flour Trading Company Limited
	Thailand
	Common shareholder and director

	Mc Petroleum Company Limited
	Thailand
	Common shareholder and director


	Name of entities


	Country of incorporation/ Nationality
	Nature of relationships

	United Grains Company Limited
	Thailand
	Common shareholder and director

	International Warehousing Company Limited
	Thailand
	Common shareholder and director

	Samut Transport Company Limited
	Thailand
	Common shareholder and director

	Rich Products Manufacturing (Thailand) 

Company Limited
	Thailand
	Common shareholder

	Other related parties
	Thailand
	Common shareholder and director

	Miss Tippawan Charuvajana
	Thai
	Close member of key management


The pricing policies for particular types of transactions are explained further below:
	Transactions
	Pricing policies

	
	

	Sale of goods and rendering of services
	Market prices

	Rental revenue
	Market prices

	Other income
	Market prices

	Dividend income
	As declared for dividend

	Purchase of goods and services
	Market prices

	Purchase of assets
	Market prices

	Distribution costs
	Market prices

	Administrative expenses
	Market prices

	Interest expense
	Contractually agreed rates

	Key management personnel compensation
	Shareholders and/or Board of Directors approve/

	
	Employment contract


Significant transactions with related parties for the three-month periods ended June 30, were summarized as follows:

	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2022
	
	2021
	
	2022
	
	2021

	Major shareholders
	
	
	
	
	
	
	

	  Other income
	18
	
	18
	
	18
	
	18

	Subsidiaries
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	-
	
	-
	
	131
	
	1,391

	Rental revenue
	-
	
	-
	
	-
	
	1,097

	Other income
	-
	
	-
	
	2,006
	
	2,306

	Purchase of goods and services
	-
	
	-
	
	50,702
	
	25,620

	Purchase of assets
	-
	
	-
	
	-
	
	2,341

	Administrative expenses
	-
	
	-
	
	127
	
	-

	Associates
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	 2,277 
	
	668
	
	1,852
	
	62

	Other income
	 717 
	
	729
	
	717
	
	729

	Purchase of goods and services
	-
	
	400
	
	-
	
	400

	Other related parties
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	824
	
	3,145
	
	824
	
	3,124

	Other income
	550
	
	833
	
	550
	
	833

	Purchase of goods and services
	1
	
	37
	
	1
	
	35

	Distribution costs
	5
	
	6
	
	5
	
	6

	Purchase of assets
	-
	
	638
	
	-
	
	638

	Administrative expenses
	129
	
	161
	
	129
	
	161

	Key management personnel compensation
	
	
	
	
	
	
	

	Short-term management benefits 
	21,275
	
	19,956
	
	18,646
	
	17,740

	Long-term management benefits 
	41
	
	90
	
	41
	
	77


Significant transactions with related parties for the six-month periods ended June 30, were summarized as follows:

	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2022
	
	2021
	
	2022
	
	2021

	Major shareholders
	
	
	
	
	
	
	

	  Other income
	36
	
	36
	
	36
	
	36

	Subsidiaries
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	-
	
	-
	
	154
	
	 22,073 

	Rental revenue
	-
	
	-
	
	-
	
	 2,194 

	Other income
	-
	
	-
	
	4,072
	
	 5,184 

	Dividend received
	-
	
	-
	
	20,000
	
	24,000

	Purchase of goods and services
	-
	
	-
	
	65,732
	
	 43,246 

	Purchase of assets
	-
	
	-
	
	-
	
	 2,456 

	Administrative expenses
	-
	
	-
	
	264
	
	-

	Associates
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	 3,416 
	
	1,114
	
	2,830
	
	 301 

	Other income
	 1,450 
	
	1,462
	
	1,450
	
	 1,462 

	Purchase of goods and services
	-
	
	400
	
	-
	
	 400 

	Other related parties
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	 2,018 
	
	4,403
	
	2,018
	
	 4,382 

	Other income
	 1,105 
	
	1,741
	
	1,105
	
	 1,741 

	Purchase of goods and services
	 3 
	
	130
	
	3
	
	 128 

	Distribution costs
	 251 
	
	16
	
	251
	
	16

	Purchase of assets
	-
	
	1,826
	
	-
	
	 1,826 

	Administrative expenses
	 252 
	
	293
	
	252
	
	 293 

	Key management personnel compensation
	
	
	
	
	
	
	

	Short-term management benefits 
	40,051
	
	37,809
	
	34,904
	
	33,252

	Long-term management benefits 
	96
	
	180
	
	96
	
	154


Significant balances with related parties as at June 30, 2022 and December 31, 2021 were as follows:

	
	
	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at 
	
	As at

	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	2022
	
	2021
	
	2022
	
	2021

	Trade receivables - related parties
	
	
	
	
	
	
	

	Major shareholder
	
	
	
	
	
	
	

	MC Bakery Company Limited
	6
	
	6
	
	6
	
	6

	Subsidiaries
	
	
	
	
	
	
	

	Metro Connect Company Limited
	-
	
	-
	
	2,306
	
	1,101

	Associates
	
	
	
	
	
	
	

	HIS MSC Company Limited
	1,815
	
	670
	
	1,815
	
	670

	Other related parties
	
	
	
	
	
	
	

	MDEC International (1991) Company Limited
	-
	
	14
	
	-
	
	14

	Metro Company Limited
	28
	
	31
	
	28
	
	31

	United Flour Mill Public Company Limited
	62
	
	80
	
	62
	
	80

	UFM Food Centre Company Limited
	135
	
	200
	
	135
	
	200

	UFM Fuji Super Company Limited
	65
	
	86
	
	65
	
	86

	Siam Flour Trading Company Limited
	18
	
	21
	
	18
	
	21

	Rich Products Manufacturing (Thailand) 
	
	
	
	
	
	
	

	Company Limited
	103
	
	92
	
	103
	
	92

	Other related parties
	137
	
	110
	
	137
	
	110

	Total
	2,369
	
	1,310
	
	4,675
	
	2,411


	
	
	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at 
	
	As at

	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	2022
	
	2021
	
	2022
	
	2021

	Unbilled trade accounts receivables - related party
	
	
	
	
	
	
	

	Associate
	
	
	
	
	
	
	

	HIS MSC Company Limited
	339
	
	292
	
	339
	
	292

	Total
	339
	
	292
	
	339
	
	292

	
	
	
	
	
	
	
	

	Other current receivables - related parties
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Metro Professional Products Company Limited
	-
	
	-
	
	40
	
	45

	Metro Info Tech Company Limited
	-
	
	-
	
	3
	
	3

	Metro Connect Company Limited
	-
	
	-
	
	1,868
	
	3,260

	Associate
	
	
	
	
	
	
	

	HIS MSC Company Limited
	254
	
	258
	
	254
	
	258

	Total
	254
	
	258
	
	2,165
	
	3,566

	
	
	
	
	
	
	
	

	Lease receivables - related parties
	
	
	
	
	
	
	

	Associate
	
	
	
	
	
	
	

	HIS MSC Company Limited
	3
	
	7
	
	3
	
	7

	Other related parties
	
	
	
	
	
	
	

	Metro Company Limited
	22
	
	44
	
	22
	
	44

	Total
	25
	
	51
	
	25
	
	51

	
	
	
	
	
	
	
	

	Inventories
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Metro Connect Company Limited
	-
	
	-
	
	10,657
	
	18,117

	Total
	-
	
	-
	
	10,657
	
	18,117

	
	
	
	
	
	
	
	

	Trade payables - related parties
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Metro Info Tech Company Limited
	-
	
	-
	
	9,027
	
	9,027

	Metro Connect Company Limited
	-
	
	-
	
	8,062
	
	2,970

	Other related parties
	
	
	
	
	
	
	

	UFM Food Centre Company Limited
	-
	
	60
	
	-
	
	60

	Total
	-
	
	60
	
	17,089
	
	12,057

	
	
	
	
	
	
	
	

	Other current payables - related parties
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Metro Professional Products Company Limited
	-
	
	-
	
	547
	
	200

	Associate
	
	
	
	
	
	
	

	HIS MSC Company Limited
	9
	
	-
	
	9
	
	-

	Other related parties
	
	
	
	
	
	
	

	UFM Food Centre Company Limited
	-
	
	2,200
	
	-
	
	2,200

	MC Industrial Chemical Company Limited
	90
	
	-
	
	90
	
	-

	Total
	99
	
	2,200
	
	646
	
	2,400


18. 
FAIR  VALUE  MEASUREMENT
Certain financial assets and financial liabilities of the Group are measured at fair value at the end of reporting period. The following table gives information about how the fair values of these financial assets and financial liabilities are determined.

Unit : Thousand Baht
	Financial assets/
	Consolidated
	
	Separate
	Fair value
	Valuation techniques 

	financial liabilities
	financial statements
	
	financial statements
	hierarchy
	and key inputs for fair

	
	Fair value as at
	
	Fair value as at
	
	value measurement

	
	June 30,
	December 31,
	
	June 30,
	December 31,
	
	

	
	
	2022
	2021
	
	2022
	2021
	
	

	Financial assets
	
	
	
	
	
	
	

	Financial assets 
	257,668
	205,789
	
	108,528
	101,901
	Level 2
	Fair value are measured at fair value 

	measured at
	
	
	
	
	
	
	based on the redemption value by the

	fair value through
	
	
	
	
	
	
	financial institutions at the reporting 

	profit or loss
	
	
	
	
	
	
	date

	
	
	
	
	
	
	
	
	

	Other current 
	
	
	
	
	
	
	

	financial assets
	
	
	
	
	
	
	

	
	Derivative assets
	6,944
	5,491
	
	6,826
	5,478
	Level 2
	The fair values of derivatives are determined 

	
	
	
	
	
	
	
	
	by the market price of each contract which are 

	
	
	
	
	
	
	
	
	calculated by the financial institution of the Group

	
	
	
	
	
	
	
	
	as at the statements of financial position date.

	
	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	

	Other current
	
	
	
	
	
	
	

	financial liabilities
	
	
	
	
	
	
	

	
	Derivative liabilities
	1,137
	4,514
	
	1,133
	4,446
	Level 2
	The fair values of derivatives are determined 

	
	
	
	
	
	
	
	
	by the market price of each contract which are 

	
	
	
	
	
	
	
	
	calculated by the financial institution of the Group

	
	
	
	
	
	
	
	
	as at the statements of financial position date.


There were no transfers fair value hierarchy during the current period.

Valuation technique for financial assets and financial liabilities not measured at fair value of the Group are as follows:
Cash and cash equivalents, trade and other current receivables, other current asset, short-term borrowings from financial institutions, trade and other current payables, short-term borrowings from other party, current portion of long-term borrowings from other parties, dividend payable and corporation income tax payable, the carrying values approximate their fair values due to the relatively short period to maturity.

Deposits at financial institutions used as collaterals had fair value is not expected to be materially different from the amounts presented in the statement of financial position.

The carrying value of long-term borrowings from financial institutions and other parties approximates to its fair value due to the contractual interest rate is closed to the market interest rate. The fair value is determined by applying the discontinued cash flows method, which has hierarchy level classified in level 3.
19. 
OPERATING  SEGMENTS
The Group has four reportable segments, as described below, which are the Group’s strategic divisions. The strategic divisions offer different products and services, and are separately managed since they require different technology and marketing strategies. For each of the strategic divisions, the chief operating decision maker (CODM) reviews internal management reports on at least a quarterly basis. The following summary describes the operations in each of the Group’s reportable segments. 

Segment 1 : Sales of computer and equipment

Segment 2 : Installation software

Segment 3 : Sales supplies and office equipment

Segment 4 : Rental and other services
Information on operating segments 

Performance for the three-month periods ended June 30, 2022 and 2021, are as follows:
Segment revenue
Unit : Thousand Baht
	
	Consolidated financial statements

	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Total reportable segments

	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	External revenue
	580,737
	
	339,769
	
	710,664
	
	449,696
	
	378,907
	
	373,838
	
	353,961
	
	316,009
	
	2,024,269
	
	1,479,312

	Inter-segment revenue
	30,407
	
	30,773
	
	952
	
	7,047
	
	101
	
	90
	
	7,405
	
	8,547
	
	38,865
	
	46,457

	Total revenue
	611,144
	
	370,542
	
	711,616
	
	456,743
	
	379,008
	
	373,928
	
	361,366
	
	324,556
	
	2,063,134
	
	1,525,769

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	538,558
	
	323,466
	
	701,664
	
	449,277
	
	378,907
	
	373,838
	
	239,123
	
	241,522
	
	1,858,252
	
	1,388,103

	  Overtime
	42,179
	
	16,303
	
	9,000
	
	420
	
	-
	
	-
	
	114,838
	
	74,486
	
	166,017
	
	91,209

	Total revenue
	580,737
	
	339,769
	
	710,664
	
	449,697
	
	378,907
	
	373,838
	
	353,961
	
	316,008
	
	2,024,269
	
	1,479,312

	Gross profit
	57,046
	
	46,295
	
	64,104
	
	44,738
	
	45,592
	
	44,959
	
	116,382
	
	99,522
	
	283,124
	
	235,514

	Other income
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	19,759
	
	11,850

	Unallocated expense
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(213,359)
	
	(213,851)

	Share of gain (loss) of 

  associates accounted for 

  using equity method
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	256
	
	(1,010)

	Profit before income tax expense
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	89,780
	
	32,503


Performance for the six-month periods ended June 30, 2022 and 2021, are as follows:

Segment revenue
Unit : Thousand Baht
	
	Consolidated financial statements

	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Total reportable segments

	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021
	
	2022
	
	2021

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	External revenue
	894,772
	
	682,880
	
	2,074,695
	
	1,494,278
	
	758,321
	
	795,414
	
	648,887
	
	635,476
	
	4,376,675
	
	3,608,048

	Inter-segment revenue
	63,917
	
	63,553
	
	7,889
	
	14,418
	
	124
	
	225
	
	10,238
	
	12,349
	
	82,168
	
	90,545

	Total revenue
	958,689
	
	746,433
	
	2,082,584
	
	1,508,696
	
	758,445
	
	795,639
	
	659,125
	
	647,825
	
	4,458,843
	
	3,698,593

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	835,198
	
	664,786
	
	2,065,695
	
	1,486,797
	
	758,321
	
	795,414
	
	449,503
	
	498,213
	
	4,108,717
	
	3,445,210

	  Overtime
	59,574
	
	18,094
	
	9,000
	
	7,480
	
	-
	
	-
	
	199,384
	
	137,264
	
	267,958
	
	162,838

	Total revenue
	894,772
	
	682,880
	
	2,074,695
	
	1,494,277
	
	758,321
	
	795,414
	
	648,887
	
	635,477
	
	4,376,675
	
	3,608,048

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Gross profit
	106,705
	
	90,503
	
	169,131
	
	149,204
	
	93,131
	
	98,439
	
	205,174
	
	193,289
	
	574,141
	
	531,435

	Other income
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	33,083
	
	26,818

	Unallocated expense
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	(436,958)
	
	(444,828)

	Share of gain (loss) of 

  associates accounted for 

  using equity method
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	208
	
	(2,041)

	Profit before income tax expense
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	170,474
	
	111,384


Assets and liabilities classified by segment in the consolidated financial statements as at June 30, 2022 and December 31, 2021, are as follows:

Unit : Thousand Baht
	
	As at
	
	As at

	
	June 30,
	
	December 31,

	
	2022
	
	2021

	
	
	
	

	Total assets
	3,511,089
	
	3,304,904

	Total liabilities
	1,544,286
	
	1,327,421


Geographical information
The Group operates principally in Thailand. There are no material revenues derived from, or assets located in foreign countries.

20. 
COMMITMENTS  AND  CONTINGENT  LIABILITIES
The Company and its subsidiaries have commitments and contingent liabilities as follows:
20.1
Future rental and service payments under long-term lease agreements as at June 30, 2022 and December 31, 2021, were summarized as follows:
	
	
	
	Unit : Thousand Baht

	
	Consolidated 
	
	Separate 

	
	financial statements
	
	financial statements

	
	As at 
	
	As at
	
	As at 
	
	As at

	
	June 30,
	
	December 31,
	
	June 30,
	
	December 31,

	
	2022
	
	2021
	
	2022
	
	2021

	
	
	
	
	
	
	
	

	Within one year
	3,619
	
	794
	
	3,619
	
	794

	Later than 1 year but not
	
	
	
	
	
	
	

	later than 5 years
	 1,627 
	
	205
	
	 1,627 
	
	205

	Total
	 5,246
	
	999
	
	 5,246
	
	999


The Group has entered into lease agreements related services. The agreements have periods of 1 to 5 years, which will expire in 2024.
For the three-month periods ended June 30, 2022 and 2021, the Group and the Company recorded expense according to the non-cancellable operating lease and service agreements in the consolidated and separate financial statements of comprehensive income of Baht 1.46 million and Baht 1.39 million, respectively.
For the six-month periods ended June 30, 2022 and 2021, the Group and the Company recorded expense according to the non-cancellable operating lease and service agreements in the consolidated and separate financial statements of comprehensive income of Baht 2.87 million and Baht 2.73 million, respectively.
20.2
Letters of guarantee from financial institutions

As at June 30, 2022 and December 31, 2021, the Group had commitments from the financial institutions that issued letters of guarantee to various partners amounting to Baht 436.27 million and USD 0.10 million, and Baht 410.57 million and USD 0.10 million, respectively, as no collateral.

As at June 30, 2022 and December 31, 2021, the Company had commitments from the financial institutions that issued letters of guarantee to various partners amounting to Baht 268.08 million and USD 0.10 million, and Baht 236.91 million and USD 0.10 million, respectively, as no collateral.
20.3
Related party guarantees

As at June 30, 2022 and December 31, 2021, the Company has provided guarantees to suppliers in the total amount of Baht 200.00 million for credits of purchasing limits facilities obtained by a subsidiary.

20.4 
Assets pledged as collaterals
As at June 30, 2022 and December 31, 2021, the subsidiary has pledged its land and existing constructions at the total cost of Baht 10.96 million which has the net book values of Baht 5.87 million and Baht 5.89 million, respectively, as collaterals for the credit facilities from a financial institution.
20.5 
Others commitments 
As at June 30, 2022 and December 31, 2021, the Group has unused credit facilities in the amount of Baht 4,029.04 million and USD 19.89 million, and 
Baht 4,160.01 million and USD 11.28 million, respectively. 
As at June 30, 2022 and December 31, 2021, the Company has unused credit facilities in the amount of Baht 2,232.55 million and USD 18.89 million and 
Baht 2,363.56 million and USD 10.28 million, respectively.
21. 
LITIGATIONS
On February 14, 2017, the Company filed a lawsuit against the Federation of Savings and Credit Cooperatives of Thailand Limited (“FSCT”) to the Nonthaburi Provincial Court under the Civil Black case No. P. 277/2560 demanding FSCT to pay the compensation regarding the cancellation of an agreement for design, develop and install the cooperative savings system for cooperative members and information technology services in the amount of Baht 204.00 million plus interest at the rate of 7.5% per annum from the next day of the submit date until the full payment is made.

Subsequently, on November 9, 2017, FSCT filed a complaint to the Nonthaburi Provincial Court as the Civil Black Case No. P.2295/2560 demanding the Company to pay the compensation regarding the cancellation of such agreement in the amount of Baht 312 million plus interest at the rate of 7.5% per annum from the next day of the submit date until the full payment is made. 
On March 12, 2019, the Court ordered to compound these 2 cases for consideration. The Federal Court judged that FSCT has to pay the Company amount of Baht 97.46 million, including interest at the rate of 7.5% per annum from February 14, 2017 until the full payment. Subsequently, on June 21, 2019, FSCT appealed its judgment.

On August 4, 2020, the Court of Appeal judged that FSCT had to pay the Company amounted of Baht 32.28 million, including interest at the rate of 7.5% per annum from February 14, 2017 until the full payment.

On October 1, 2020, the Company submitted a request for permission to file a petition and petition the adjudication of the Appeal Court by standing upheld the judgment of the Court of First Instance.
On February 25, 2021, FSCT submitted a petition the adjudication of the Appeal Court. Subsequently, on June 8, 2021, the Company submitted an objection to the petition request of the FSCT.
On April 26, 2022, the Nonthaburi Provincial Court read the Supreme Court’s order. The Supreme Court issued on order to accept the petition of the Company and FSCT for consideration.
On June 7, 2022, the Company submitted a petition to the Nonthaburi Provincial Court. The Nonthaburi Provincial Court will collect files of the case and submit to the Supreme Court for further consideration.
22.
APPROVAL  OF  THE  INTERIM  FINANCIAL  STATEMENTS
The interim financial statements have been approved for issuing by the Board of Directors of the Company on August 10, 2022.

