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METRO  SYSTEMS  CORPORATION  PUBLIC  COMPANY  LIMITED  AND  ITS  SUBSIDIARIES

NOTES  TO  THE  FINANCIAL  STATEMENTS
FOR  THE  YEAR  ENDED  DECEMBER  31,  2021
1.
GENERAL  INFORMATION  AND  OPERATIONS 
Metro Systems Corporation Public Company Limited (the “Company”) is incorporated in Thailand in 1996. The Company’s registered office is located at 400 Chalermprakiat Rama IX, Nong Bon, Prawet, Bangkok 10250. The Company was listed on the Stock Exchange of Thailand on June 16, 2003. There are 3 branches located as follows: 

Branch 1
888/15-17 Ploenchit Road, Lumphini, Pathumwan, Bangkok 10330
Branch 2
141/15-18 Skulthai Tower Surawong Road, Suriyawong, Bangrak, Bangkok 10500
Branch 3
979/27-31 SM Tower Condominium, Phahonyothin Road, Samsennai, Phayathai, Bangkok 10400
The Company’s major shareholders were Metro Value Creation Company Limited, Metrophose Company Limited and MC Bakery Company Limited which were incorporated in Thailand.
The principal businesses of the Company and its subsidiaries, together referred to as the “Group”, are involved in trading computer and equipment, software, supplies, office equipment, and related services. 
Details of the Company’s subsidiaries as at December 31, 2021 and 2020 were as follows:
	Subsidiaries
	Type of business
	Incorporate
	Ownership interest (%)

	
	
	country
	2021
	2020

	
	
	
	
	

	Metro Professional Products Company Limited
	Sale and service of 
	Thailand
	99.99
	99.99

	   
	   computer and computer 
	
	
	

	
	   programs
	
	
	

	Metro Info Tech Company Limited
	Sale and maintenance 
	Thailand
	70.00
	70.00

	
	   service and computer 
	
	
	

	
	   programs
	
	
	

	Metro Connect Company Limited
	Sale and service of 
	Thailand
	99.99
	99.99

	
	   computer and computer 
	
	
	

	
	   programs
	
	
	

	Metro Info Dynamics Company Limited
	Sale and computer
	Thailand
	-
	99.99

	   
	   peripheral service
	
	
	


The Company has extensive transactions and relationships with its related parties.  Accordingly, the accompanying financial statements may not necessarily be indicative of the conditions that would have existed or the results of operations that would have occurred had the Company operated without such affiliations.

Coronavirus Disease 2019 Pandemic

The Coronavirus disease 2019 (“COVID-19”) pandemic is continuing to evolve, resulting in an economic slowdown and adversely impacting most businesses and industries. This situation may bring uncertainties and have an impact on the environment in which the group operates. Nevertheless, the Group’s management will continue to monitor the ongoing development and regularly assess the financial impact in respect of valuation of assets, provisions and contingent liabilities. 

2.
BASIS  OF  PREPARATION AND PRESENTATION  OF  THE  FINANCIAL  STATEMENTS 

2.1
The Group maintains its accounting records in Thai Baht and prepares its statutory financial statements in the Thai language in conformity with Thai Financial Reporting Standards and accounting practices generally accepted in Thailand.

2.2
The Group’s financial statements have been prepared in accordance with the Thai Accounting Standard (TAS) No. 1 “Presentation of Financial Statements”, which was effective for financial periods beginning on or after January 1, 2021 onward, and the Regulation of The Stock Exchange of Thailand (SET) dated October 2, 2017, regarding the preparation and submission of financial statements and reports for the financial position and results of operations of the listed companies B.E. 2560 and the Notification of the Department of Business Development regarding “The Brief Particulars in the Financial Statement (No.3) B.E. 2562” dated December 26, 2019.

2.3
The financial statements have been prepared under the historical cost convention except as disclosed in the significant accounting policies (see Note 3).
2.4
The consolidated and separate statements of financial position as at December 31, 2020, presented herein for comparison, have been derived from the consolidated and separate financial statements of the Group and the Company for the year then ended which.
2.5
Thai Financial Reporting Standards affecting the presentation and disclosure in the current period financial statements

During the year, the Group has adopted the revised financial reporting standards and the Conceptual Framework for Financial Reporting issued by the Federation of Accounting Professions which are effective for fiscal years beginning on or after January 1, 2021. These financial reporting standards were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revisions to references to the Conceptual Framework in TFRSs, the amendment for definition of business, the amendment for definition of materiality and accounting requirements for interest rate reform. The adoption of these financial reporting standards does not have any significant impact on the Group’s financial statements except the following financial reporting standard:

The Rent Concessions related to COVID-19
The Group elected to adopt the practical expedient relating to COVID-19 related Rent Concessions according to the amendments to TFRS 16 “Leases”. The amendment permits lessees, as a practical expedient, not to assess whether rent concessions that occur as a direct consequence of the COVID-19 pandemic and meet specified conditions are lease modifications and, instead, to account for those rent concessions as if they were not lease modifications. Any reduction in lease payments affects only payments originally due on or before June 30, 2022 and there is no substantive change to other terms and conditions of the lease.

The Group’s management has adopted such aforementioned practical expedient in the preparation of the financial statements for the year ended December 31, 2021 (see Note 16). 

2.6
Thai Financial Reporting Standards announced in the Royal Gazette but not yet effective

The Amendment to Thai Financial Reporting Standards No. 16 “Leases” (“TFRS 16”) added the requirements for the temporary exception arising from the Phase 2 of the interest rate benchmark reform amendments, which an entity shall apply these amendments for annual reporting periods beginning on or after January 1, 2022 with earlier application permitted. This revised TFRS 16 has been announced in the Royal Gazette on January 27, 2021.

The Federation of Accounting Professions has issued the Notification regarding the amendments to Thai Financial Reporting Standards No. 4 “Insurance Contracts”, Thai Financial Reporting Standards No. 7 “Financial Instruments: Disclosures”, and Thai Financial Reporting Standards No. 9 “Financial Instruments”, which have been announced in the Royal Gazette on June 28, 2021 and will be effective for the financial statements for the period beginning on or after January 1, 2022 onwards with earlier application permitted. The amendment to such Thai Financial Reporting Standards are relevant to the Phase 2 of the interest rate benchmark reform amendments which provided practical expedients for the modification of the contractual cash flows of financial assets or financial liabilities resulted from the interest rate benchmark reform, including temporary exceptions from specific hedge accounting requirements, and additional disclosure requirements of TFRS 7.
In addition, the Federation of Accounting Professions has issued the Notification regarding the amendments to Thai Financial Reporting Standards which have been announced in the Royal Gazette on December 22, 2021, as follows:
· Thai Financial Reporting Standards No. 1 “First-time Adoption of Thai Financial Reporting Standards”, to be effective for the financial statements for the period beginning on or after January 1, 2022 onwards.
· Thai Financial Reporting Standards No. 6 “Exploration for and Evaluation of Mineral Resources”, to be effective for the financial statements for the period beginning on or after January 1, 2022 onwards. 
· Accounting Treatment Guidance on “Guidelines regarding the provision of financial assistance to the debtors who are impacted by the COVID-19”, which the objective is to grant the temporary relief measures for entities helping their debtors who are impacted by the COVID-19 with the supporting period during January 1, 2022 to December 31, 2023 or until any changes announced from the Bank of Thailand. The entities who elect to apply these temporary relief measures should disclose such fact in the financial statements.

The Group’s management will adopt such TFRSs in the preparation of the Group’s financial statements when it becomes effective. The Group’s management is in the process to assess the impact of these TFRSs on the financial statements of the Group in the period of initial application.
3.
SIGNIFICANT  ACCOUNTING  POLICIES 

The English version of the consolidated and separate financial statements have been prepared from the Thai version of the consolidated and separate financial statements prepared by law. In the event of any conflict or different interpretation of the two different languages, the Thai version consolidated and separate financial statements in accordance with the Thai law is superseded.

The financial statements have been prepared under the measurement basis of historical cost except as disclosed in the significant accounting policies as follows:

3.1
Basis of preparation of consolidation financial statements

The Consolidated financial statements comprise the Company and its subsidiaries’ financial statements and the Group’s interest in associates.
Transactions eliminated on consolidation

Significant intra-group balances and transactions have been eliminated in the preparation of the consolidated financial statements. The consolidated financial statements for the years ended December 31, 2021 and 2020 were prepared by using the financial statements of its subsidiaries and associates as of the same date.

3.2
Foreign currencies

Transactions in foreign currencies
Transactions in foreign currencies are translated to Thai Baht at the foreign exchange rates ruling at the dates of the transactions.

Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated to Thai Baht at the foreign exchange rates ruling at that date. Foreign exchange differences arising on translation are recognized as profit or loss in statement of comprehensive income.

Non-monetary assets and liabilities measured at cost in foreign currencies are translated to Thai Baht using the foreign exchange rates ruling at the dates of the transactions.  
3.3
Cash and cash equivalents

Cash and cash equivalents comprise cash balances, all deposits at financial institutions with the original maturities of three months or less and highly liquid short-term investments, excluding cash at banks used as collateral.

3.4
Trade and other current receivables

Trade receivables and other current receivables are stated at their invoice value less allowance for expected credit losses.

The allowance for expected credit losses has disclosed in Note 3.6.
3.5
Inventories

Inventories are stated at lower of cost or net realizable value. Cost is calculate by the weighted average method.

Cost of inventories comprises all costs of purchase, costs of conversion and other costs incurred in bringing the inventories to their present location and condition.  

Net realizable value is the estimated selling price in the ordinary course of business less the estimated costs to complete and to make the sale. 

3.6
Financial instruments
Financial assets and financial liabilities are recognized in the Group’s consolidated statement of financial position when the Group becomes a party to the contractual provisions of the instrument.
Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognized immediately in profit or loss.

Financial assets
All recognized financial assets are measured subsequently in their entirely at either amortized cost or fair value, depending on the classification of the financial assets.

Classification of financial assets
Debt instruments that meet the following conditions are measured subsequently at amortized cost;

· The financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows; and
· The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
Debt instruments that meet the following conditions are measured subsequently at fair value through other comprehensive income (FVTOCI);

· The financial asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling the financial assets; and

· The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.
By default, all other financial assets are measured subsequently at fair value through profit or loss (FVTPL).

Despite the foregoing, the Group may make the following irrevocable election/designation at initial recognition of a financial asset;

· The Group may irrevocable elect to present subsequent changes in fair value of an equity investment in other comprehensive income if certain criteria are met (see (iii) below); and

· The Group may irrevocable designate a debt investment that meets the amortized cost or FVTOCI criteria as measured at FVTPL if doing so eliminates or significantly reduces an accounting mismatch (see (iv) below).

(i) Amortized cost and effective interest method

The effective interest method is a method of calculating the amortized cost of a debt instrument and of allocating interest income over the relevant period.

Interest income is recognized in profit or loss and is included in the “finance income - interest income” line item.

(ii) Debt instruments classified as at FVTOCI

The corporate bonds held by the Group are classified as at FVTOCI. The corporate bonds are initially measured at fair value plus transaction costs. Subsequently changes in the carrying amount of these corporate bonds as                               a result of foreign exchange gains and losses, impairment gains or losses (see below), and interest income calculated using the effective interest method (see (i) above) are recognized in profit or loss. The amounts that are recognized in profit or loss are the same as the amounts that would have been recognized in profit or loss if these corporate bonds are recognized in other comprehensive income and accumulated under the heading of investments revaluation reserve. When these corporate bonds are derecognized, the cumulative gains or losses previously recognized in other comprehensive income are reclassified to profit or loss.

(iii) Equity instruments designated as at FVTOCI

On initial recognition, the Group may make an irrevocable election (on an instrument-by-instrument basis) to designate investments in equity instruments as at FVTOCI. Designation at FVTOCI is not permitted if the equity investment is held for trading or if it is contingent consideration recognized by an acquirer in a business combination.

A financial asset is held for trading if;

· It has been acquired principally for the purpose of selling it in the near term; or

· On initial recognition it is part of a portfolio of identified financial instruments that the Group manages together and has evidence of a recent actual pattern of short-term profit-taking; or
· It is a derivative (except for a derivative that is a financial guarantee contract or 
a designated and effective hedging instrument).
Investments in equity instruments at FVTOCI are initially measured at fair value plus transaction costs.

Subsequently, they are measured at fair value with gains and losses arising from changes in fair value recognized in other comprehensive income and accumulated in the investments revaluation reserve. The cumulative gain or loss is not be classified to profit or loss on disposal of the equity investments, instead, it is transferred to retained earnings.

Dividends on these investments in equity instruments are recognized in profit or loss in accordance with TFRS 9, unless the dividends clearly represent a recovery of part of the cost of the investment. Dividends are included in the “finance income” line item in profit or loss.

The Group has designated all investments in equity instruments that are not held for trading as at FVTOCI on initial application of TFRS 9
(iv) Financial assets at FVTPL

Financial assets that do not meet the criteria for being measured at amortized cost or FVTOCI (see (i) to (iii) above) are measured at FVTPL. Specifically;

· Investments in equity instruments are classified as at FVTPL, unless the Group designates an equity investment that is neither held for trading nor a contingent consideration arising from a business combination as at FVTOCI on initial recognition (see (iii) above).

· Debt instruments that do not meet the amortized cost criteria or the FVTOCI criteria (see (i) and (ii) above) are classified as at FVTPL. In addition, debt instruments that meet either the amortized cost criteria or the FVTOCI criteria may be designated as at FVTPL upon initial recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency (so called “accounting mismatch”) that would arise from measuring assets or liabilities or recognizing the gains and losses on them on different bases. The Group has not designated any debt instruments as at FVTPL.
Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any fair value gains or losses recognized in profit or loss to the extent they are not part of a designated hedging relationship (see hedge accounting policy). The net gain or loss recognized in profit or loss includes any dividend or interest earned on the financial asset and is included in the “other gains and losses” line item. Fair value is determined in the manner described in Note 35.
Impairment of financial assets

The Group recognizes a loss allowance for expected credit losses on investments in debt instruments that are measured at amortized cost or at FVTOCI, lease receivables, trade receivables and contract assets. The amount of expect credit losses is updated at each reporting period date to reflect changes in credit risk since initial recognition of the respective financial instrument.

The Group always recognizes lifetime ECL for trade receivables, contract assets and lease receivables. The expected credit losses on these financial assets are estimated using a provision matrix based on the Group’s historical credit loss experience, adjusted for factors that are specific to the debtors, general economic conditions and an assessment of both the current as well as the forecast direction of conditions at the reporting date, including time value of money where appropriate.

For all other financial instruments, the Group recognizes lifetime ECL when there has been a significant increase in credit risk since initial recognition. However, if the credit risk on the financial instrument has not increased significantly since initial recognition, the Group measures the loss allowance for that financial instrument at an amount equal to 12-month ECL.

Lifetime ECL represents the expected credit losses that will result from all possible default events over the expected life of a financial instrument. 
In contrast, 12-month ECL represents the portion of lifetime ECL that is expected to result from default events on a financial instrument that are possible within 12 months after the reporting date.

(i) Write-off policy

The Group writes off a financial asset when there is information indicating that the debtor is in severe financial difficulty and there is no realistic prospect of recovery, e.g. when the debtor has been placed under liquidation or has entered into bankruptcy proceedings, whichever occurs sooner. Financial assets written off may still be subject to enforcement activities under the Group’s recovery procedures, taking into account legal advice where appropriate. Any recoveries made are recognized in profit or loss.

(ii) Measurement and recognition of expected credit losses

The measurement of expected credit losses is a function of the probability of default, loss given default (i.e. the magnitude of the loss if there is a default) and the exposure at default. The assessment of the probability of default and loss given default is based on historical data adjusted by forward-looking information. As for the exposure at default, for financial assets, this is represented by the asset’s gross carrying amount at the reporting date.
For financial assets, the expected credit loss is estimated as the difference between all contractual cash flows that are due to the Group in accordance with the contract and all the cash flows that the Group expects to receive, discounted at the original effective interest rate. For a lease receivable, the cash flows used for determining the expected credit losses is consistent with the cash flows used in measuring the lease receivable in accordance with TFRS 16 “Leases”.

If the Group has measured the loss allowance for a financial instrument at an amount equal to lifetime ECL in the previous reporting period, but determines at the current reporting date that the conditions for lifetime ECL are no longer met, the Group measures the loss allowance at an amount equal to 12-month ECL at the current reporting date, except for assets for which simplified approach was used.

The Group recognizes an impairment gain or loss in profit or loss for all financial instruments with a corresponding adjustment to their carrying amount through a loss allowance account, except for investments in debt instruments that are measured at FVTOCI, for which the loss allowance is recognized in other comprehensive income and accumulated in the investment revaluation reserve, and does not reduce the carrying amount of the financial asset in the statement of financial position.

Derecognition of financial assets

The Group derecognizes a financial asset only when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another entity. If the Group neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Group recognizes its retained interest in the asset and an associated liability for amounts it may have to pay. If the Group retains substantially all the risks and rewards of ownership of a transferred financial asset, the Group continues to recognize the financial asset and also recognizes a collateralized borrowing for the proceeds received.

On derecognition of a financial asset measured at amortized cost, the difference between the asset’s carrying amount and the sum of the consideration received and receivable is recognized in profit or loss. In addition, on derecognition of an investment in a debt instrument classified as at FVTOCI, the cumulative gain or loss previously accumulated in the investments revaluation reserve is reclassified to profit or loss. In contrast, on derecognition of an investment in equity instrument which the Group has elected on initial recognition to measure at FVTOCI, the cumulative gain or loss previously accumulated in the investments revaluation reserve is not reclassified to profit or loss, but is transferred to retained earnings.

Financial liabilities

All financial liabilities are measured subsequently at amortized cost using the effective interest method or at FVTPL.

However, financial liabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the continuing involvement approach applies, are measured in accordance with the specific accounting policies set out below.

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is (i) contingent consideration of an acquirer in a business combination (ii) held for trading or (iii) it is designated as at FVTPL.

A financial liability is classified as held for trading if;

· It has been acquired principally for the purpose of repurchasing it in the near term; or
· On initial recognition it is part of a portfolio of identified financial instruments that the Group manages together and has a recent actual pattern of short-term profit-taking; or
· It is a derivative, except for a derivative that is a financial guarantee contract or a designated and effective hedging instrument.
A financial liability other than a financial liability held for trading or contingent consideration of an acquirer in a business combination may be designated as at FVTPL upon initial recognition if;

· Such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise; or
· The financial liability forms part of a group of financial assets or financial liabilities or both, which is managed and its performance is evaluated on a fair value basis, in accordance with the Group’s documented risk management or investment strategy, and information about the grouping is provided internally on that basis; or

· It forms part of a contract containing one or more embedded derivatives, and TFRS 9 permits the entire combined contract to be designated as at FVTPL.
Financial liabilities at FVTPL are measured at fair value, with any gains or losses arising on changes in fair value recognized in profit or loss to the extent that they are not part of a designated hedging relationship (see Hedge accounting policy). The net gain or loss recognized in profit or loss incorporates any interest paid on the financial liability and is included in the “other gains and losses” line item in profit or loss.

However, for financial liabilities that are designated as at FVTPL, the amount of change in the fair value of the financial liability that is attributable to changes in the credit risk of that liability is recognized in other comprehensive income, unless the recognition of the effects of changes in the liability’s credit risk in other comprehensive income would create or enlarge an accounting mismatch in profit or loss. The remaining amount of change in the fair value of liability is recognized in profit or loss. Changes in fair value attributable to a financial liability’s credit risk that are recognized in other comprehensive income are not subsequently reclassified to profit or loss; instead, they are transferred to retained earnings upon derecognition of the financial liability.

Financial liabilities measured subsequently at amortized cost

Financial liabilities that are not (i) contingent consideration of an acquirer in a business combination, (ii) held-for-trading, or (iii) designated as at FVTPL, are measured subsequently at amortized cost using the effective interest method.

The effective interest method is a method of calculating the amortized cost of a financial liability and of allocating interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where appropriate) a shorter period, to the amortized cost of a financial liability.

Derecognition of financial liabilities

The Group derecognizes financial liabilities when, and only when, the Group’s obligations are discharged, cancelled or have expired. The difference between the carrying amount of the financial liability derecognized and the consideration paid and payable is recognized in profit or loss.

When the Group exchanges with the existing lender one debt instrument into another one with the substantially different terms, such exchange is accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability. Similarly, the Group accounts for substantial modification of terms of an existing liability or part of it as an extinguishment of the original financial liability and the recognition of a new liability. It is assumed that the terms are substantially different if the discounted present value of the cash flows under the new terms, including any fees paid net of any fees received and discounted using the original effective date is at least 10 percent different from the discounted present value of the remaining cash flows of the original financial liability. If the modification is not substantial, the difference between; (1) the carrying amount of the liability before the modification; and (2) the present value of cash flows after modification should be recognized in profit or loss as the modification gain or loss within other gains and losses.

Derivative financial instruments

The Group enters into a variety of derivative financial instruments to manage its exposure to foreign exchange rate risks, including foreign exchange forward contracts and options.
Derivatives are recognized initially at fair value at the date a derivative contract is entered into and are subsequently remeasured to their fair value at each reporting date. The resulting gain or loss is recognized in profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in which event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognized as a financial asset whereas a derivative with a negative fair value is recognized as a financial liability. Derivatives are not offset in the financial statements unless the Group has both legal right and intention to offset. A derivative is presented as a non-current asset or non-current liability if the remaining maturity of the instrument is more than 12 months and it is not expected to be realized or settled within 12 months. Other derivatives are presented as current assets or current liabilities.
Hedge accounting

The Group designates certain derivatives as hedging instruments in respect of interest rate risk in cash flow hedges.

At the inception of the hedge relationship, the Group documents the relationship between the hedging instrument and the hedged item, along with its risk management objectives and its strategy for undertaking various hedge transactions. Furthermore, at the inception of the hedge and on an ongoing basis, the Group documents whether the hedging instrument is effective in offsetting changes in or cash flows of the hedged item attributable to the hedged risk, which is when the hedging relationships meet all of the following hedge effectiveness requirements;
· There is an economic relationship between the hedged item and the hedging instrument;

· The effect of credit risk does not dominate the value changes that result from that economic relationships; and

· The hedged ratio of the hedging relationship is the same as that resulting from the quantity of the hedged item that the Group actually hedges and the quantity of the hedging instrument that the Group actually uses to hedge that quantity of hedged item.

Cash flow hedges

The effective portion of changes in the fair value of derivatives and other qualifying hedging instruments that are designated and qualify as cash flow hedges is recognized in other comprehensive income.

3.7
Investments in subsidiaries and associates
Investments in subsidiaries and associates in the separate financial statements of the Company are accounted for using the cost method. Investments in associates in the consolidated financial statements are accounted for using the equity method.

An associate is an entity which the Group has significant influence. Significant influence is the power to participate in the financial and operating policy decisions of the investee but is not control or joint control over those policies. 

Under the equity method, an investment in an associate is initially recognized in the consolidated statement of financial position at cost and adjusted thereafter to recognize the Group’s share of the profit or loss and other comprehensive income of the associate. When the Group’s share of losses of an associate equals or exceeds the Group’s interest in that associate (which includes any long-term interests that, in substance, form part of the Group’s net investment in the associate), the Group discontinues recognizing its share of further losses. Additional losses are recognized only to the extent that the Group has incurred legal or constructive obligations or made payments on behalf of the associate. 

An investment in an associate is accounted for using the equity method from the date on which the investee becomes an associate. On acquisition of the investment in an associate, any excess of the cost of the investment over the Group’s share of the net fair value of the identifiable assets and liabilities of the investee is recognized as goodwill, which is included within the carrying amount of the investment. Any excess of the Group’s share of the net fair value of the identifiable assets and liabilities over the cost of the investment is recognized immediately as profit or loss in the statement of profit or loss and other comprehensive income in the period in which the investment is acquired.

The Group continues to use the equity method when an investment in an associate becomes an investment in a joint venture. No re-measurement upon such changes in ownership interests is required.
The Group discontinues the use of the equity method from the date when the investment ceases to be an associate, or when the investment is classified as held-for-sale. 

When the Group reduces its ownership interest in an associate or a joint venture but the Group continues to use the equity method, the Group reclassifies to profit or loss  for the proportion of the gain or loss that had previously been recognized in other comprehensive income relating to that reduction in ownership interest in the statement of profit or loss and other comprehensive income if that gain or loss would be reclassified to profit or loss upon the disposal of the related assets or liabilities. 

When the group entity transacts with an associate, profits and losses resulting from such transactions are recognized in the Group’s consolidated financial statements only to the extent of interests in the associate that are not related to the Group.

Disposal of investments

On disposal of an investment, the difference between net disposal proceeds and the carrying amount is recognized as profit or loss in the statement of comprehensive income.

If the Group disposes of a partial of its holding investment, the deemed cost of the sold investment is determined using the weighted-average method applied to the carrying value of the total holding of the investment.
3.8
Property, plant and equipment
Recognition and measurement

Property is measured at cost less allowance for impairment losses, if any. 

Land improvements, plant and equipment are measured at cost less accumulated depreciation and allowance for impairment losses, if any.

Cost includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed assets includes the cost of materials and direct labor, any other costs directly attributable to bringing the assets to a working condition for their intended use. The cost also includes the costs of dismantling and removing the items and restoring the site on which they are located and capitalized borrowing costs. Purchased software that is integral to the functionality of the related equipment is capitalized as part of that equipment. 

When parts of an item of property, plant and equipment have different useful lives, they are accounted for separately by major components.

Gains and losses on disposal of property, plant and equipment are determined by comparing the proceeds from disposal with the carrying amount of property, plant and equipment, and are recognized net as profit or loss in the statement of comprehensive income. 

Subsequent costs

The cost of replacing a part of an item of property, plant and equipment is recognized in the carrying amount of the item if it is probable that the future economic benefits embodied within the part will flow to the Group, and its cost can be measured reliably. The carrying amount of the replaced part is derecognized. The costs of the day-to-day servicing of property, plant and equipment are recognized as an expense in statement of comprehensive income as incurred.

Depreciation

Depreciation is calculated based on the depreciable amount of plant and equipment, which is the cost of an asset, or other amount substituted for cost, less its residual value. 

Depreciation is charged as an expense to the statement of comprehensive income on a straight-line basis over the estimated useful lives of each component of an item of property, plant and equipment. The estimated useful lives are as follows: 

	Land improvements
	20
	years

	Buildings 
	5 - 30
	years

	Furniture and fixtures 
	5
	years

	Office equipment
	3 - 5
	years

	Vehicles
	5
	years

	Other fixed assets
	5
	years

	Assets held for lease
	3 - 5
	years


No depreciation is provided on land and assets under construction and installation.
Depreciation methods, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

3.9
Intangible assets
Other intangible assets

Other intangible assets that are acquired by the Group and have finite useful lives are measured at cost less accumulated amortization and allowance for impairment losses, if any.

Amortization 

Amortization is calculated over the cost of the asset, or other amount substituted for cost, less its residual value. 

Amortization is recognized as an expense in the statement of comprehensive income on a straight-line basis over the estimated useful lives of intangible asset, other than goodwill, from the date that they are available for use. 
The estimated useful lives are as follows:

	Software license 
	 1 - 15
	years


Amortization methods, useful lives and residual values are reviewed at each financial year-end and adjusted if appropriate.

Intangible assets with definite useful lives are tested for impairment when there is an indicator that the asset may be impaired. Intangible assets with indefinite useful lives are tested for impairment annually or when there is an indicator that the asset may be impaired.

3.10
Impairment

The carrying amounts of the Group’s assets are reviewed at each reporting date to determine whether there is any indication of impairment. If any such indication exists, the asset’s recoverable amounts are estimated. For goodwill, the recoverable amount is estimated each year at the same time.

An impairment loss is recognized if the carrying amount of an asset or its cash-generating unit exceeds its recoverable amount. The impairment loss is recognized as an expense in the statement of comprehensive income unless it reverses a previous revaluation credited to equity and it subsequently impairs in which case it is charged to statement of comprehensive income.

Calculation of recoverable amount

The recoverable amount of a non-financial asset is the higher of the asset’s value in use or fair value less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. For an asset that does not generate cash inflows largely independent from other assets, the recoverable amount is determined for the cash-generating unit to which the asset belongs.
Reversals of impairment

An impairment loss in respect of goodwill is not reversed. 

An impairment loss in respect of a financial asset is reversed if the subsequent increase in recoverable amount can be related objectively to an event occurring after the impairment loss was recognized as an expense in the statement of comprehensive income.

Impairment losses recognized in prior periods in respect of other non-financial assets are assessed at each reporting date for any indications of impairment the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable amount. An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have been determined, net of depreciation or amortization, as if no impairment loss had been recognized.

3.11
Interest-bearing liabilities
Interest-bearing liabilities are recognized initially at fair value less attributable transaction charges in relation to the liabilities. Subsequent to initial recognition, interest-bearing liabilities are stated at amortized cost with any difference between cost and redemption value being recognized as an expense in the statement of comprehensive income over the period of the borrowings.
3.12
Provision

Provisions are recognized when the Group has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

3.13
Employee benefits 

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity (provident fund) and will have no legal or constructive obligation to pay further amounts. Obligations for contributions to defined contribution plans are recognized as an employee benefit expense in the statement of comprehensive income in the periods during which services are rendered by employees.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Group’s net obligation in respect of defined benefit pension plans is calculated separately for each plan by estimating the amount of future benefit that employees have earned in return for their service in the current and prior periods; that benefit is discounted to determine its present value based on salary, mortality rate, service period and other factors. The discount rate used in determining post-employment benefit obligation is the yield of the government bond. 
When the benefits of a plan are improved, the portion of the increased benefit relating to past service by employees is recognized on a straight-line basis until the benefits become vested. To the extent that the benefits is vested, the expense is recognized immediately in the statement of comprehensive income.

The Group recognizes all actuarial gains and losses arising from defined benefit plans in other comprehensive income and all expenses related to defined benefit plans in the statement of comprehensive income.
Past service cost related to the plan amendment is recognized as an expense in the statement of comprehensive income when the plan amendment is effective.

Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted cash flow basis and are expensed as the related service is provided. 

A liability is recognized for the amount expected to be paid under short-term cash bonus or profit-sharing plans if the Group has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the obligation can be estimated reliably.

3.14
Recognition of revenues
Revenue from sale of goods 

Revenue from sale of goods is recognized in the statement of comprehensive income when control of the goods is transferred to customers, generally on delivery of goods. No revenue is recognized if there is continuing management involvement with the goods or there are significant uncertainties regarding recovery of the consideration due. Revenue from sales are measured at the amount of consideration received or expect to be received for delivered goods after deduction of discounts, excluding value added tax.

For sale with warranties to assure that the goods complies with agree-upon specifications, the Group recognize the warranty according to TAS 37 “Provisions, Contingent Liabilities and Contingent Assets” consistent with its previous accounting treatment.

The service-type warranties provided customers with a service in addition to the assurance that the product complies with agree-upon specifications is recognized as revenue over the period in which the service is provided.

Revenue from installation of software

The Group provides an installation of various software products for specialised business operations. Such installation are recognized as a performance obligation satisfied over time. Revenue is recognized for these installation over time on a cost-to-cost method, i.e. based on the proportion of contract costs incurred from work performed to date relative to the estimated total contract costs. The directors consider that this input method is an appropriate measure of the progress towards complete satisfaction of these performance obligations under TFRS 15.

Revenue from rendering of services

Revenue from rendering of services is recognized over time when services have been rendered considering the stage of completion. The stage of completion is assessed by reference to cost of services incurred. When the outcome of a service rendering contract cannot be estimated reliably, service revenue is recognized only to the extent of contract costs incurred that are likely to be recoverable. 

Sales of services - maintenance relating to electronic equipment

The maintenance service is considered to be a distinct service as it is both regularly supplied by the Group to other customers on a stand-alone basis and available for customers from other providers in the market. A portion of the transaction price is therefore allocated to the maintenance services based on the stand-alone selling price of those services. 

Revenue relating to the maintenance services is recognized over time. The transaction price allocated to these services is recognized as a contract liability at the time of the initial sales transaction and is released on a straight line basis over the period of service. 

Rental income from operating lease contracts

Rental income from operating leases is recognized on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognized on a straight-line basis over the lease term.

Income from finance lease contracts 

Amounts due from lessees under finance leases are recognized as receivables at the amount of the Group’s net investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the Group’s net investment outstanding in respect of the leases.
Dividend received

Dividend received is recognized on the date the Group’s right to receive payments is established. 

Interest income and other income

Interest income and other income are recognized in the statement of comprehensive income on an accrual basis.  
3.15
Expense recognition

Expenses are recognized on an accrued basis.

3.16
Finance costs

Finance costs comprise of interest expense on borrowings and contingent consideration.

Borrowing costs that are not directly attributable to the acquisition, construction or production of a qualifying asset are recognized in statement of comprehensive income using the effective interest method.
3.17
Leases
The Group as a lessee

The Group assesses whether a contract is or contains a lease, at inception of the contract. The Group recognizes a right-of-use asset and corresponding lease liability with respect to all lease arrangements in which it is the leases, except for short-term leases (defined as leases with a lease term of 12 months or less) and leases of low value assets. For these leases, the Group recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease unless another systematic basis is more representative of the time pattern in which economic benefits from the leases assets are consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted by using the rate implicit in the lease. If this rate cannot be readily determined, the Group uses its incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise:

· Fixed lease payments (including in-substance fixed payments), less any lease incentives receivable;
· Variable lease payments that depend on an index or rate, initially measured using the index or rate at the commencement date;

· The amount expected to be payable by the lease under residual value gurantees;

· The exercise price of purchase options, if the lease is reasonably certain to exercise the options; and

· Payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to terminate the lease.

The lease liability is presented as a separate line in the consolidated statement of financial position.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease liability (using the effective interest method) and by reducing the carrying amount to reflect the lease payments made.

The Group remeasures the lease liability (and makes a corresponding adjustment to the related right-of-use asset) whenever:

· The lease term has changed or there is a significant event or change in circumstances resulting in a change in the assessment of exercise of a purchase option, in which case the lease liability is remeasured by discounting the revised lease payments using a revised discount rate.
· The lease payments change due to changes in an index or rate or a change in expected payment under a guaranteed residual value, in which cases the lease liability is remeasured by discounting the revised lease payments using an unchanged discount rate (unless the lease payments change is due to a change in a floating interest rate, in which case a revised discount rate is used).

· A lease contract is modified and the lease modification is not accounted for as a separate lease, in which case the lease liability is remeasured based on the lease term of the modified lease by discounting the revised lease payments using a revised discount rate at the effective date of the modification.

The Group did not make any such adjustments during the years presented.

The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before the commencement day, less any lease incentives received and any initial direct costs. They are subsequently measured at cost less accumulated depreciation and impairment losses.

Whenever the Group incurs an obligation for costs to dismantle and remove a leased asset, restore the site on which it is located or restore the underlying asset to the condition required by the terms and conditions of the lease, a provision is recognized and measured under TAS 37. To the extent that the costs relate to a right-of-use asset, the costs are included in the related right-of-use asset, unless those costs are incurred to produce inventories.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the underlying asset. If a lease transfers ownership of the underlying asset or the cost of the right-of-use asset reflects that the Group expects to exercise a purchase option, the related right-of-use is depreciated over the useful life of the underlying asset. The depreciation starts at the commencement date of the lease.

The right-of-use assets are presented as a separate line in the statement of financial position.

The Group applies TAS 36 to determine whether a right-of-use asset is impaired and accounts for any identified impairment loss as described in the “Property, Plant and Equipment” policy.
Variable rents that do not depend on an index or rate are not included in the measurement the lease liability and the right-of-use asset. The related payments are recognized as an expense in the period in which the event or condition that triggers those payments occurs and are included in the line “Other expenses” in profit or loss.

As a practical expedient, TFRS 16 permits a lessee not to separate non-lease components, and instead account for any lease and associated non-lease components as a single arrangement. The Group has used this practical expedient.
The Group as a lessor

Leases for which the Group is a lessor are classified as finance or operating leases. Whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases are classified as operating leases.
When the Group is an intermediate lessor, it accounts for the head lease and the sub-lease as two separate contracts. The sub-lease is classified as a finance lease or operating lease by reference to the right-of-use asset arising from the head lease.

Rental income from operating leases is recognized on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognized on a straight-line basis over the lease term.

Amounts due from lessees under finance leases are recognized as receivables at the amount of the Group’s net investment in the leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the Group’s net investment outstanding in respect of the leases.

When a contract includes both lease and non-lease components, the Group applies TFRS 15 to allocate the consideration under the contract to each component.

3.18
Income tax expense

Income tax expense for the year comprises current and deferred tax. Current and deferred tax are recognized as income or expense in the statement of comprehensive income except to the extent that they relate to a business combination, or items recognized directly in equity or other comprehensive income.

Current tax is the expected tax payable or receivable derived from a computation of profit or loss using tax rates enacted and any adjustment to tax payable in respect of previous years.

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is not recognized for the following temporary differences: the initial recognition of goodwill; the initial recognition of assets or liabilities in a transaction in the consolidated financial statement that is not a business combination and that affects neither accounting nor taxable profit or loss; and differences relating to investments in subsidiaries and jointly-controlled entities to the extent that it is probable that they will not reverse in the foreseeable future. 

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they reverse, using tax rates enacted or substantively enacted at the reporting date.

In determining the amount of current and deferred tax, the Group takes into account the impact of uncertain tax positions and whether additional taxes and interest may be due. The Group believes that its accruals for tax liabilities are adequate for all open tax years based on its assessment of many factors, including interpretations of tax law and prior experience. This assessment relies on estimates and assumptions and may involve a series of judgments about future events. New information may become available that causes the Group to change its judgment regarding the adequacy of existing tax liabilities; such changes to tax liabilities will impact tax expense in the period when such a determination is made.
Deferred tax assets and liabilities are offset when they relate to income tax levied by the same taxation authority and the Company and its subsidiaries intend to settle its current tax assets and liabilities on a net basis.
A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available against which the temporary differences can be utilized. Deferred tax assets are reviewed at each reporting date and reduced to the extent that it is no longer probable that the related tax benefit will be realized. The Company recognizes deferred tax liabilities for all taxable temporary differences in the consolidated and separate financial statements.

3.19
Basic earnings per share

The calculations of basic earnings per share for the year are based on the profit for the year attributable to equity holders divided by the weighted-average number of ordinary shares held by outsiders outstanding during the year.   

3.20
Fair value measurements

Fair value is the price that would be received from selling an asset or paid to transfer a liability in an ordinary transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated using valuation technique. In estimating the fair value of an asset or a liability, the Group takes into account the characteristics of the asset or liability as market participants would take those characteristics into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in these consolidated financial statements is determined on such a basis.

In addition, fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement, which are described as follows:

-
Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date.
-
Level 2 inputs are inputs, other than quoted prices included within Level 1, which are observable for the asset or liability, either directly or indirectly.
-
Level 3 inputs are unobservable inputs for the asset or liability.

4.
ACCOUNTING  ESTIMATES  AND  SOURCE  OF  ESTIMATION  UNCERTAINTY  
4.1
Use of management’s judgments

The preparation of financial statements in conformity with Thai Financial Reporting Standards (TFRSs) requires the Group’s management to exercise various judgments in order to determine the accounting policies, estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the year. Although these estimates are based on management’s reasonable consideration of current events, actual results may differ from these estimates.
4.1.1
Impairment

The Group’s balance assets with definite useful lives are tested for impairment when there is an indicator that the asset may be impaired. The asset balances with indefinite useful lives are tested for impairment annually or when there is an indicator that the asset may be impaired.

4.1.2
Classification of leases
In determining whether a lease should be classified as an operating lease or finance lease, the Group’s management has to use judgement to determine whether significant risks and rewards of ownership of the leased asset have been transferred, taking into consideration terms and conditions of the arrangement.

4.1.3
Employee benefit obligations

The present value of the employee benefit obligations depends on a number of factors that are determined on an actuarial basis using a number of assumptions, including the discount rate. Any changes in these assumptions will have an impact on the carrying amount of such obligations.

The Group determines the appropriate discount rate at the end of each year. This is the interest rate that should be used to determine the present value of estimated future cash outflows expected to be required to settle the employee benefit obligations. In determining the appropriate discount rate, the Group’s considers the market yield of government bonds that are denominated in the currency in which the benefits will be paid, and that have terms to maturity approximating the terms of the related obligations. Additional information is disclosed in Note 24.

Past service cost related to the plan amendment is recognized as an expense in the statement of comprehensive income when the plan amendment is effective.

4.1.4
Significant increase in credit risk

As explained in Note 3.6, expected credit losses are measured as an allowance equal to 12-month ECL for stage 1 assets, or lifetime ECL for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased significantly since initial recognition. TFRS 9 does not define what constitutes a significant increase in credit risk. In assessing whether the credit risk of an asset has significantly increased the Group takes into account qualitative and quantitative reasonable and supportable forward looking information.

4.2
Key sources of estimation uncertainty

The Group have estimates with the assumptions concerning the future. Although these estimates are based on management’s reasonable consideration of current events, actual results may differ from these estimates. The estimates and assumptions that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year are outlined below.

4.2.1
Fair value measurements and valuation processes
Some of the Group’s assets and liabilities are measured at fair value for financial reporting purposes. The Board of Directors of the Company has set up a valuation committee, which is headed by the Chief Financial Officer, to determine the appropriate valuation techniques and inputs for fair value measurements.

In estimating the fair value of an asset or liability, the Group uses market-observable data to the extent it is available. Where Level 1 inputs are not available, the Group uses other observable information either directly or indirectly.

Information about valuation techniques and inputs used in determining the fair value of various assets and liabilities are disclosed in Note 35.

4.2.2
Calculation of recoverable amount
In the calculation of recoverable amount, the Group’s management estimated the future cash flows discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset. For an asset that does not generate cash inflows largely independent of those from other assets, the recoverable amount is determined for the cash-generating unit to which the asset belongs.

4.2.3
Allowance for obsolete and slow-moving inventories
The Group has provided allowance for obsolete and slow-moving inventories based on management’s best estimate of net realizable value of damaged, obsolete or deteriorated inventories and review of the aging analysis at the end of each reporting period.
5.
DISCLOSURES  SUPPLEMENTARY  OF  CASH  FLOWS  INFORMATION
5.1
Non-cash transactions occurred from property and equipment for the years ended December 31, are as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Payable for purchases of property and
	584
	
	183
	
	584
	
	183

	     equipment brought forward
	
	
	
	
	
	
	

	     (recorded as part of other payables)
	
	
	
	
	
	
	

	Add   Increase during the years
	49,338
	
	38,469
	
	48,120
	
	35,233

	Less  Transferred from inventory
	(1,106)
	
	(5,915)
	
	(1,106)
	
	(5,915)

	Less  Cash payments during the years
	(46,730)
	
	(32,152)
	
	(45,512)
	
	(28,916)

	Payable for purchases of property and
	
	
	
	
	
	
	

	     equipment carried forward
	
	
	
	
	
	
	

	     (recorded as part of other payables)
	2,086
	
	585
	
	2,086
	
	585


5.2
Movements in lease liabilities for the years ended December 31, are as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Lease liabilities brought forward
	61,418
	
	86,386
	
	 38,894 
	
	21,739

	Add Purchases fixed asset during the years 
	1,267
	
	36,803
	
	 1,267 
	
	30,223

	Less Cancel the contract early
	(1,610)
	
	(982)
	
	(329) 
	
	(342)

	Less Cash payments during the years
	(28,145)
	
	(60,789)
	
	(13,814) 
	
	(12,726)

	Lease liabilities carried forward
	32,930
	
	61,418
	
	 26,018 
	
	38,894


5.3
Purchases of intangible assets for the years ended December 31, are as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	Financial Statements
	
	Financial Statements

	
	2021
	
	2020
	
	2021
	
	2020

	Payable for intangible assets brought forward
	
	
	
	
	
	
	

	     (recorded as part of other payables)
	-
	
	-
	
	-
	
	-

	Add  Purchases during the years
	13,215
	
	24,519
	
	13,218
	
	24,519

	Less Transferred from inventory
	-
	
	(770)
	
	-
	
	(770)

	Less Transferred from property, plant 
	
	
	
	
	
	
	

	and equipment
	-
	
	(15,114)
	
	-
	
	(15,114)

	Less  Cash payments during the years
	(13,215)
	
	(8,635)
	
	(13,218)
	
	(8,635)

	Payable for intangible assets carried forward
	
	
	
	
	
	
	

	     (recorded as part of other payables)
	-
	
	-
	
	-
	
	-


5.4
Reconciliation of liabilities arising from financing activities

Changes in the liabilities arising from financing activities, including both cash and non-cash changes classified as financing activities in the statements of cash flows, were as follows:
	
	
	
	Unit : Thousand Baht

	
	Consolidated financial statements

	As at December 31, 2021
	
	
	
	
	
	
	

	
	Balance
	
	Financing
	
	Non-cash changes
	
	Balance

	
	as at January 1,
	
	cash flows
	
	
	
	as at December 31,

	
	2021
	
	
	
	
	
	2021

	
	
	
	
	
	
	
	

	Short-term borrowing from other party
	-   
	
	-
	
	9,630
	
	9,630

	Short-term borrowings from financial institutions
	                    143,898
	
	(43,898)
	
	-
	
	100,000

	Long-term borrowings from financial institutions
	                        4,420 
	
	(4,420)
	
	-
	
	-

	Long-term borrowings from other parties
	                        8,795
	
	(4,498)
	
	-
	
	4,297

	Total
	    157,113
	
	(52,816)
	
	9,630
	
	113,927


	
	
	
	Unit : Thousand Baht

	
	Consolidated financial statements

	As at December 31, 2020
	
	
	
	
	
	
	

	
	Balance
	
	Financing
	
	Non-cash changes
	
	Balance

	
	as at January 1,
	
	cash flows
	
	
	
	as at December 31,

	
	2020
	
	
	
	
	
	2020

	
	
	
	
	
	
	
	

	Short-term borrowings from financial institutions
	148,290
	
	(4,392)
	
	-
	
	143,898

	Long-term borrowings from financial institutions
	9,460
	
	(5,040)
	
	-
	
	4,420

	Long-term borrowings from other parties
	13,102
	
	(4,307)
	
	-
	
	8,795

	Total
	170,852
	
	(13,739)
	
	-
	
	157,113


	
	
	
	Unit : Thousand Baht

	
	Separate financial statements

	As at December 31, 2021
	
	
	
	
	
	
	

	
	Balance
	
	Financing
	
	Non-cash changes
	
	Balance

	
	as at January 1,
	
	cash flows
	
	
	
	as at December 31,

	
	2021
	
	
	
	
	
	2021

	
	
	
	
	
	
	
	

	Short-term borrowing from other party
	-   
	
	-   
	
	9,630
	
	9,630

	Short-term borrowings from financial institutions
	88,299
	
	 11,701
	
	-
	
	100,000

	Long-term borrowings from financial institutions
	4,420
	
	(4,420)
	
	-
	
	-

	Long-term borrowings from other parties
	8,795
	
	(4,498)
	
	-
	
	4,297

	Total
	101,514
	
	2,783
	
	9,630
	
	113,927


	
	
	
	Unit : Thousand Baht

	
	Separate financial statements

	As at December 31, 2020
	
	
	
	
	
	
	

	
	Balance
	
	Financing
	
	Non-cash changes
	
	Balance

	
	as at January 1,
	
	cash flows
	
	
	
	as at December 31,

	
	2020
	
	
	
	
	
	2020

	
	
	
	
	
	
	
	

	Short-term borrowings from financial institutions
	99,243
	
	(10,944)
	
	-
	
	88,299

	Long-term borrowings from financial institutions
	9,460
	
	(5,040)
	
	-
	
	4,420

	Long-term borrowings from other parties
	13,102
	
	(4,307)
	
	-
	
	8,795

	Total
	121,805
	
	(20,291)
	
	-
	
	101,514


6. 
CASH  AND  CASH  EQUIVALENTS
Cash and cash equivalents as at December 31, consisted of the following:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Cash on hand
	367
	
	367
	
	 152 
	
	152

	Current accounts
	80,916
	
	112,634
	
	 66,740 
	
	111,899

	Saving accounts
	45,878
	
	172,562
	
	 16,185 
	
	98,361

	Total 
	127,161
	
	285,563
	
	 83,077 
	
	210,412


As at December 31, 2021 and 2020, savings accounts bear interest at the rates between 
0.05% - 0.35% per annum.
7.
TRADE  AND  OTHER  CURRENT  RECEIVABLES 
Trade and other current receivables as at December 31, consisted of the following:

Unit : Thousand Baht
	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	Note
	2021
	
	2020
	
	2021
	
	2020

	Trade accounts receivable
	
	
	
	
	
	
	
	

	Related parties
	29
	1,310
	
	 969 
	
	 2,411 
	
	5,792

	Other parties
	
	1,114,235
	
	 864,677 
	
	 924,974 
	
	752,737

	Post-dated cheques
	
	21,323
	
	 59,666 
	
	 20,987 
	
	15,988

	
	
	1,136,868
	
	 925,312 
	
	 948,372 
	
	774,517

	Less  allowance for expected
	
	
	
	
	
	
	
	

	credit losses
	
	(19,914)
	
	(51,826)
	
	(14,328) 
	
	(51,826)

	
	
	1,116,954
	
	873,486
	
	 934,044 
	
	722,691

	Unbilled trade accounts receivable
	
	
	
	
	
	
	
	

	Related parties 
	29
	292
	
	-
	
	292
	
	-

	Other parties
	
	190,465
	
	229,367
	
	181,433
	
	219,978

	
	
	190,757
	
	229,367
	
	 181,725 
	
	219,978

	Total trade accounts receivable
	
	1,307,711
	
	1,102,853
	
	 1,115,769 
	
	942,669

	
	
	
	
	
	
	
	
	

	Others current receivables
	
	
	
	
	
	
	
	

	Others receivables
	
	
	
	
	
	
	
	

	Related parties
	29
	258
	
	 2 
	
	3,566
	
	9,477

	Other parties
	
	1,975
	
	 7,965 
	
	1,135
	
	1,244

	Prepaid expenses
	
	111,238
	
	 98,162 
	
	110,825
	
	97,529

	Accrued income
	
	17,681
	
	 24,491 
	
	13,642
	
	10,314

	Total other current receivables
	
	131,152
	
	130,620
	
	129,168
	
	118,564

	
	
	
	
	
	
	
	
	

	Total trade and other current 
	
	
	
	
	
	
	
	

	   receivables
	
	1,438,863
	
	1,233,473
	
	1,244,937
	
	1,061,233


Movements in the allowance for expected credit losses were as follows:
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Balance at beginning of the years
	(51,826)
	
	(6,074)
	
	(51,826)
	
	(5,655)

	Impairment losses recognized on receivables
	(16,785)
	
	(47,101) 
	
	 (11,199)
	
	(47,101)

	Amounts written off during the years as uncollectible
	7,709
	
	 209 
	
	7,709
	
	209

	Amounts recovered during the years
	23,536
	
	 721 
	
	 23,536
	
	721

	Impairment losses reversed
	17,452
	
	 419 
	
	17,452 
	
	-

	Balance at ending of the years
	(19,914)
	
	(51,826) 
	
	(14,328)
	
	(51,826)


Trade receivables as at December 31, are classified by aging as follows:

	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Related parties
	
	
	
	
	
	
	

	Within credit terms
	1,300
	
	958
	
	2,401
	
	5,685

	Overdue:
	
	
	
	
	
	
	

	   Less than 3 months
	10
	
	11
	
	10
	
	107

	   3-6 months
	-
	
	-
	
	-
	
	-

	Total
	1,310
	
	969
	
	2,411
	
	5,792

	Other parties
	
	
	
	
	
	
	

	Within credit terms
	884,237
	
	692,211
	
	748,588
	
	551,871

	Overdue:
	
	
	
	
	
	
	

	   Less than 3 months
	 176,435 
	
	157,936
	
	125,638
	
	144,114

	   3-6 months
	 7,358 
	
	1,981
	
	 5,108 
	
	611

	   6-12 months
	 3,871 
	
	1,070
	
	 2,970 
	
	1,070

	   Over 12 months
	 1,101 
	
	802
	
	1,101
	
	716

	   Account receivables under legal case
	 62,556 
	
	70,343
	
	62,556
	
	70,343

	Total
	 1,135,558 
	
	924,343
	
	945,961
	
	768,725

	Less Allowance for expected credit losses
	(19,914) 
	
	(51,826) 
	
	(14,328)
	
	(51,826) 

	Net
	 1,115,644 
	
	872,517
	
	931,633
	
	716,899

	
	
	
	
	
	
	
	

	Unbilled trade accounts receivable
	
	
	
	
	
	
	

	Related parties
	292
	
	-
	
	292
	
	-

	Other parties
	190,465
	
	229,367
	
	181,433
	
	219,978

	Total unbilled trade accounts receivable
	190,757
	
	229,367
	
	181,725
	
	219,978

	Net
	1,307,711
	
	1,102,853
	
	1,115,769
	
	942,669


The average credit period on sales of goods from 30 days to 60 days. No interest is charged on outstanding trade receivables.
The Group always measures the loss allowance for trade receivables at an amount equal to lifetime ECL. The expected credit losses on trade receivables are estimated using a provision matrix by reference to past default experience of the debtor and an analysis of the debtor’s current financial position.
The Group has been no change in the estimation techniques or significant assumptions made during the current reporting period.
8.
CONTRACT  ASSETS
Contract assets as at December 31 are as follows: 

Unit: Thousand Baht
	
	Consolidated

	
	financial statements

	
	2021
	
	
	2020

	Current assets
	
	
	
	

	Installation of software computer and services contract
	10,633
	
	
	14,284

	Contract assets - net 
	10,633
	
	
	14,284


Contract assets are from installation of software and service contract with customers. The contract assets are from price allocation to computer sales which are recognized revenues at point in time, when the Group transferred control of computer to customers. Contract asset will decrease relative to monthly service in each month. Monthly network service are recognized revenues at over time and percentage of completion.

Payment for installation of software services is not due from the customer until the installation services are complete and therefore a contract asset is recognized over the period in which the installation services are performed to represent the Group’s right to consideration for the services transferred to date.
There were no impairment losses recognized on any contract asset in the reporting period.

9.
INVENTORIES
Inventories as at December 31, consisted of the following:
Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Finished goods
	 334,296 
	
	320,663
	
	 281,592 
	
	221,110

	Project in process
	 39,185 
	
	13,198
	
	 37,869 
	
	13,198

	Goods in transit
	 394 
	
	810
	
	 394 
	
	810

	Others
	 1,318 
	
	1,125
	
	 1,318 
	
	1,125

	
	 375,193 
	
	335,796
	
	 321,173 
	
	236,243

	Less Allowance for decline in value of inventories
	(2,830)
	
	(6,311)
	
	(2,830) 
	
	(6,311)

	Total 
	372,363
	
	329,485
	
	 318,343 
	
	229,932


Inventories which were recognized as expenses and included in the cost of sales for the years ended December 31, consisted of the following:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Cost of inventories recognized as an expense in
	
	
	
	
	
	
	

	cost of sales:
	
	
	
	
	
	
	

	- Cost of sale of goods and rendering of services
	5,267,955
	
	5,416,067
	
	4,529,693
	
	4,713,362

	- Obsolete and slow-moving inventories
	
	
	
	
	
	
	

	(reversal)
	(3,481)
	
	1,794
	
	(3,481)
	
	1,794

	Total
	5,264,474
	
	5,417,861
	
	4,526,212
	
	4,715,156


10.
FINANCIAL  ASSETS  MEASURED  AT  FAIR  VALUE  THROUGH  PROFIT  OR  LOSS
Financial assets measured at fair value through profit or loss as at December 31, consisted of the following:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Financial assets measured at fair value
	
	
	
	
	
	
	

	through profit or loss
	205,789
	
	143,283
	
	101,901
	
	103,418

	Total 
	205,789
	
	143,283
	
	101,901
	
	103,418


Movements during the year ended December 31, of financial assets measured at fair value to profit or loss were as follows:

Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Financial assets measured at fair value 
	
	
	
	
	
	
	

	through profit or loss
	
	
	
	
	
	
	

	As at January 1,
	143,283
	
	248,828
	
	103,418
	
	100,430

	Add  Purchases during the years
	576,880
	
	722,660
	
	170,000
	
	382,000

	Less  Sales during the years
	(514,596)
	
	(827,778)
	
	(171,676)
	
	(379,062)

	Valuation adjustment
	222
	
	(427)
	
	159
	
	50

	As at December 31,
	205,789
	
	143,283
	
	101,901
	
	103,418


11.
DEPOSITS  AT  FINANCIAL  INSTITUTIONS  USED  AS  COLLATERALS

11.1
As at December 31, 2021 and 2020, deposits at financial institution used as collaterals of Baht 39.29 million, in the consolidated financial statements, are pledged as collateral with a financial institution for project performance of and credit facilities. 
11.2
As at December 31, 2021 and 2020, deposits at financial institution used as collaterals of Baht 14.29 million in the separate financial statement, are pledged as collateral for project performance of the Company.
12.
INVESTMENTS  IN  SUBSIDIARIES 
Investment in subsidiaries as at December 31, 2021 and 2020 and dividend income for the years ended December 31, 2021 and 2020 consist of:
	
	Separate financial statements

	
	Ownership  interest
	Paid-up capital
	
	Cost method
	
	Dividend income

	
	As at
	As at
	As at
	As at
	
	As at
	
	As at
	
	For the years

	
	December 31,
	December 31,
	December 31,
	December 31,
	
	December 31,
	
	December 31,
	
	ended December 31,

	
	2021
	2020
	2021
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	Million
	Million
	
	Thousand
	
	Thousand
	
	Thousand
	
	Thousand

	
	%
	%
	Baht
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	

	Metro Professional Products Company Limited
	99.99
	99.99
	50.00
	50.00
	
	51,398
	
	51,398
	
	6,000
	
	6,000

	Metro Info Tech Company Limited
	70.00
	70.00
	5.00
	5.00
	
	3,500
	
	3,500
	
	-
	
	-

	Metro Connect Company Limited
	99.99
	99.99
	10.00
	10.00
	
	10,000
	
	10,000
	
	18,000
	
	21,000

	Metro Info Dynamics Company Limited
	-
	99.99
	-
	2.50
	
	-
	
	2,500
	
	-
	
	-

	
	
	
	
	
	
	64,898
	
	67,398
	
	24,000
	
	27,000


On August 26, 2020, the Extraordinary Shareholders’ Meeting No. 1/2020 of Metro Info Dynamics Company Limited (“MID”) passed a resolution to approve the dissolution. Metro Info Dynamics Company Limited (“MID”) registered the dissolution with the Department of Business Development, Ministry of Commerce on August 28, 2020.

Subsequently, on February 25, 2021, the Annual General Meeting of Shareholders No. 9/2021 of Metro Info Dynamics Company Limited (“MID”) approved to returned the capital from liquidation to shareholders of shares 100,000 shares with Baht 34.04 per share, totaling  Baht 3.40 million to its shareholders and paid on March 29, 2021. Therefore, the company had gain from the payback of investments in a dissolved subsidiary of Baht 0.90 million.
13.
INVESTMENTS  IN  ASSOCIATES  

Movements in investments in associates recorded by the equity method in the consolidated financial statements and by cost method in the separate financial statements for the years ended December 31, are as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	As at January 1,
	6,819
	
	12,388
	
	1,999
	
	1,999

	Share of loss of investments in associates
	(1,338)
	
	(3,171)
	
	-
	
	-

	Dividend income
	-
	
	(2,398)
	
	-
	
	-

	As at December 31,
	5,481
	
	6,819
	
	1,999
	
	1,999


The Company recognized share of loss from investment in an associate, until the value of the investment approached zero. Subsequent loss incurred by that associate has not been recognized in the Company's accounts since the Company has no obligations, whether legal or constructive, to make any payments on behalf of that associate.
Investments in associates as at December 31, 2021 and 2020 and dividend income for the years ended December 31, 2021 and 2020 consist of:
	
	Consolidated  financial statements

	
	Ownership interest
	
	Paid-up capital
	
	Cost method
	
	Equity method
	
	Dividend income

	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	For the years

	
	December 31,
	
	December 31,
	
	December 31,
	
	December 31,
	
	December 31,
	
	December 31,
	
	December 31,
	
	December 31,
	
	ended December 31,

	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	%
	
	%
	
	Million
	
	Million
	
	Thousand
	
	Thousand
	
	Thousand
	
	Thousand
	
	Thousand
	
	Thousand

	
	
	
	
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Associates
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	HIS MSC Company Limited
	49.97
	
	49.97
	
	4.00
	
	4.00
	
	1,999
	
	1,999
	
	5,481
	
	6,819
	
	-
	
	2,398

	JBCC (Thailand) Company Limited
	20.00
	
	20.00
	
	10.00
	
	10.00
	
	2,000
	
	2,000
	
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	
	
	3,999
	
	3,999
	
	5,481
	
	6,819
	
	-
	
	2,398

	Less Allowance for impairment loss
	
	
	
	
	
	
	
	
	(2,000)
	
	(2,000)
	
	
	
	
	
	
	
	

	Total investments in associates
	
	
	
	
	
	
	
	
	1,999
	
	1,999
	
	
	
	
	
	
	
	


	
	Separate financial statements

	
	
	
	Ownership interest
	
	Paid-up capital
	
	Cost method
	
	Dividend income

	
	
	
	
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	For the years

	
	
	
	
	
	December 31,
	
	December 31,
	
	December 31,
	
	December 31,
	
	December 31,
	
	December 31,
	
	ended December 31,

	
	
	
	
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	%
	
	%
	
	Million
	
	Million
	
	Thousand
	
	Thousand
	
	Thousand
	
	Thousand

	
	
	
	
	
	 
	
	
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Associates
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	HIS MSC Company Limited
	
	
	
	
	49.97
	
	49.97
	
	4.00
	
	4.00
	
	1,999
	
	1,999
	
	-
	
	2,398

	JBCC (Thailand) Company Limited
	
	
	
	
	20.00
	
	20.00
	
	10.00
	
	10.00
	
	2,000
	
	2,000
	
	-
	
	-

	
	
	
	
	
	
	
	
	
	
	
	
	
	3,999
	
	3,999
	
	-
	
	2,398

	Less Allowance for impairment loss
	
	
	
	
	
	
	
	
	
	
	
	
	(2,000)
	
	(2,000)
	
	
	
	

	Total investments in associates
	
	
	
	
	
	
	
	
	
	
	
	
	1,999
	
	1,999
	
	
	
	


14.
LEASE  RECEIVABLES


Lease receivables as at December 31, consisted of the following:
	
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	Portion due within one year
	
	Portion due after one year
	
	Total

	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	
	
	
	

	Related parties
	53
	
	55
	
	-
	
	48
	
	53
	
	103

	Other parties
	195,528
	
	213,597
	
	177,895
	
	181,270
	
	373,423
	
	394,867

	
	195,581
	
	213,652
	
	177,895
	
	181,318
	
	373,476
	
	394,970

	Less Unearned interest income
	(17,615)
	
	(19,959)
	
	(12,544)
	
	(10,833)
	
	(30,159)
	
	(30,792)

	
	177,966
	
	193,693
	
	165,351
	
	170,485
	
	343,317
	
	364,178

	Less Impairment loss determined
	
	
	
	
	
	
	
	
	
	
	

	in accordance with TFRS 9
	-
	
	(2,296)
	
	(373)
	
	(4,486)
	
	(373)
	
	(6,782)

	Net
	177,966
	
	191,397
	
	164,978
	
	165,999
	
	342,944
	
	357,396


	
	Unit : Thousand Baht

	
	Separate financial statements

	
	Portion due within one year
	
	Portion due after one year
	
	Total

	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	
	
	
	

	Related parties
	53
	
	55
	
	-
	
	48
	
	53
	
	103

	Other parties
	121,366
	
	121,532
	
	118,349
	
	120,922
	
	239,715
	
	242,454

	
	121,419
	
	121,587
	
	118,349
	
	120,970
	
	239,768
	
	242,557

	Less Unearned interest income
	(11,426)
	
	(13,150)
	
	(8,534)
	
	(7,710)
	
	(19,960)
	
	(20,860)

	
	109,993
	
	108,437
	
	109,815
	
	113,260
	
	219,808
	
	221,697

	Less Impairment loss determined
	
	
	
	
	
	
	
	
	
	
	

	in accordance with TFRS 9
	-
	
	(2,296)
	
	(373)
	
	(4,486)
	
	(373)
	
	(6,782)

	Net
	109,993
	
	106,141
	
	109,442
	
	108,774
	
	219,435
	
	214,915


	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements 

	
	2021
	
	2020
	
	2021
	
	2020

	(Reversal of impairment loss)
	
	
	
	
	
	
	

	impairment loss determined in accordance with TFRS 9
	(6,409)
	
	6,782
	
	(6,409)
	
	6,782


As at December 31, 2021 and 2020, the gross investment under lease contracts and present value of minimum lease payments receivable were as follows:

	
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	2021
	
	2020

	
	Gross investment
	
	Present value 
	
	Gross investment
	
	Present value 

	
	under
	
	of minimum 
	
	under
	
	of minimum 

	
	finance lease
	
	lease
	
	finance lease
	
	lease

	
	contracts
	
	payments
	
	contracts
	
	payments

	
	
	
	under finance
	
	
	
	under finance

	
	
	
	lease contracts
	
	
	
	lease contracts

	
	
	
	
	
	
	
	

	Portion due within one year
	195,581
	
	177,966
	
	213,652
	
	193,693

	Portion due after one year but 
	
	
	
	
	
	
	

	   within five years
	177,895
	
	165,351
	
	181,318
	
	170,485

	Total
	373,476
	
	343,317
	
	394,970
	
	364,178

	Less Unearned interest income
	(30,159)
	
	-
	
	(30,792)
	
	-

	Total
	343,317
	
	343,317
	
	364,178
	
	364,178

	Less Impairment loss allowance
	(373)
	
	(373)
	
	(6,782)
	
	(6,782)

	Gross investment under 
	
	
	
	
	
	
	

	finance lease contracts - net
	342,944
	
	342,944
	
	357,396
	
	357,396

	
	Unit : Thousand Baht

	
	Separated financial statements

	
	2021
	
	2020

	
	Gross investment
	
	Present value 
	
	Gross investment
	
	Present value 

	
	under
	
	of minimum 
	
	under
	
	of minimum 

	
	finance lease
	
	lease
	
	finance lease
	
	lease

	
	contracts
	
	payments
	
	contracts
	
	payments

	
	
	
	under finance
	
	
	
	under finance

	
	
	
	lease contracts
	
	
	
	lease contracts

	
	
	
	
	
	
	
	

	Portion due within one year
	121,419
	
	109,993
	
	121,587
	
	108,437

	Portion due after one year but 
	
	
	
	
	
	
	

	   within five years
	118,349
	
	109,815
	
	120,970
	
	113,260

	Total
	239,768
	
	219,808
	
	242,557
	
	221,697

	Less Unearned interest income
	(19,960)
	
	-
	
	(20,860)
	
	-

	Total
	219,808
	
	219,808
	
	221,697
	
	221,697

	Less Impairment loss allowance
	(373)
	
	(373)
	
	(6,782)
	
	(6,782)

	Gross investment under 
	
	
	
	
	
	
	

	finance lease contracts - net
	219,435
	
	219,435
	
	214,915
	
	214,915


The average term of leases entered into is 3 - 5 years. Generally, these lease contracts do not include extension or early termination options.
The Group is not exposed to foreign currency risk as a result of the lease arrangements, as all leases are denominated in Thai Baht. Residual value risk on equipment under lease is not significant, because of the existence of a secondary market with respect to the equipment.

The following table presents the amounts included in profit or loss for the year ended December 31, 

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Selling profit/loss for leases
	7,090
	
	12,585
	
	3,967
	
	8,635

	Finance income on the net investment in leases
	17,761
	
	23,768
	
	8,951
	
	11,721


The Group’s finance lease arrangements do not include variable payments.

The average effective interest rate contracted approximates 6.00% - 8.00% per annum.
15.
PROPERTY,  PLANT  AND  EQUIPMENT
Movements in property, plant and equipment for the years ended December 31, are as follows:

	As at December 31, 2021
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	Balance as at
	
	Additions
	
	(Disposals)
	
	Transfer in
	
	Balance as at

	
	January 1,
	
	
	
	
	
	(Transfer out)
	
	December 31,

	
	2021
	
	
	
	
	
	
	
	2021

	
	
	
	
	
	
	
	
	
	

	Cost
	
	
	
	
	
	
	
	
	

	Land
	    226,388 
	
	 -   
	
	 -   
	
	 -   
	
	226,388

	Land improvements
	     18,773 
	
	 -   
	
	 -   
	
	 -   
	
	18,773

	Buildings 
	    539,916 
	
	 -   
	
	 -   
	
	 -   
	
	539,916

	Furniture and fixtures 
	    128,875 
	
	 4,511 
	
	(2,347)
	
	 -   
	
	131,039

	Office equipment
	    716,561 
	
	 34,185 
	
	(31,349)
	
	 30,984 
	
	750,381

	Vehicles
	       2,713 
	
	 -   
	
	 -   
	
	 -   
	
	2,713

	Other fixed assets
	     62,478 
	
	 6,167 
	
	(1,613)
	
	 73 
	
	67,105

	Assets held for lease
	     45,724 
	
	 -   
	
	 -   
	
	(26,971)
	
	18,753

	Total
	 1,741,428 
	
	 44,863 
	
	(35,309) 
	
	 4,086 
	
	1,755,068

	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation 
	
	
	
	
	
	
	
	
	

	Land improvements
	 15,301 
	
	 235 
	
	 -   
	
	 -   
	
	 15,536 

	Buildings 
	 447,396 
	
	 12,306 
	
	 -   
	
	 -   
	
	 459,702 

	Furniture and fixtures 
	 117,935 
	
	 8,928 
	
	(2,345)
	
	 -   
	
	 124,518 

	Office equipment
	 649,080 
	
	 38,779 
	
	(31,289)
	
	 28,909 
	
	 685,479 

	Vehicles
	 1,246 
	
	 415 
	
	 -   
	
	 -   
	
	 1,661 

	Other fixed assets
	 55,083 
	
	 3,861 
	
	(1,271)
	
	 -   
	
	 57,673 

	Assets held for lease
	 29,926 
	
	 7,350 
	
	 -   
	
	(26,900)
	
	 10,376 

	Total
	 1,315,967 
	
	 71,874 
	
	(34,905) 
	
	 2,009 
	
	 1,354,945 

	Assets under construction and 
	
	
	
	
	
	
	
	
	

	installation
	 1,557 
	
	4,475
	
	-   
	
	(821)
	
	5,211

	Property, plant and equipment
	427,018
	
	
	
	
	
	
	
	405,334


	As at December 31, 2020
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	Balance as at
	
	Additions
	
	(Disposals)
	
	Transfer in
	
	Balance as at

	
	January 1,
	
	
	
	
	
	(Transfer out)
	
	December 31,

	
	2020
	
	
	
	
	
	
	
	2020

	
	
	
	
	
	
	
	
	
	

	Cost
	
	
	
	
	
	
	
	
	

	Land
	226,388
	
	-
	
	-
	
	-
	
	    226,388 

	Land improvements
	18,773
	
	-
	
	-
	
	-
	
	     18,773 

	Buildings 
	539,280
	
	 636 
	
	-
	
	-
	
	    539,916 

	Furniture and fixtures 
	129,026
	
	 876 
	
	(1,027) 
	
	-
	
	    128,875 

	Office equipment
	789,608
	
	 23,059 
	
	(88,356) 
	
	(7,750) 
	
	    716,561 

	Vehicles
	5,852
	
	 1,531 
	
	(1,607) 
	
	(3,063) 
	
	       2,713 

	Other fixed assets
	64,630
	
	 2,188 
	
	(4,696) 
	
	 356 
	
	     62,478 

	Assets held for lease
	48,352
	
	 102 
	
	 -   
	
	(2,730) 
	
	     45,724 

	Total
	1,821,909
	
	 28,392 
	
	(95,686) 
	
	(13,187) 
	
	 1,741,428 

	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation 
	
	
	
	
	
	
	
	
	

	Land improvements
	15,065
	
	 236 
	
	 -   
	
	 -   
	
	 15,301 

	Buildings 
	435,006
	
	 12,390 
	
	 -   
	
	 -   
	
	 447,396 

	Furniture and fixtures 
	105,264
	
	 13,698 
	
	(1,027) 
	
	 -   
	
	 117,935 

	Office equipment
	685,294
	
	 52,431
	
	(87,626) 
	
	(1,019) 
	
	 649,080 

	Vehicles
	2,937
	
	 502 
	
	(1,584) 
	
	(609) 
	
	 1,246 

	Other fixed assets
	55,993
	
	 3,784 
	
	(4,694) 
	
	 -   
	
	 55,083 

	Assets held for lease
	23,528
	
	 9,127 
	
	 -   
	
	(2,729) 
	
	 29,926 

	Total
	1,323,087
	
	 92,168
	
	(94,931) 
	
	(4,357) 
	
	 1,315,967 

	Assets under construction and 
	
	
	
	
	
	
	
	
	

	installation
	8,190
	
	 10,077 
	
	 -   
	
	(16,710) 
	
	 1,557 

	Property, plant and equipment
	507,012
	
	
	
	
	
	
	
	427,018

	
	
	
	
	
	
	
	
	
	

	Depreciation for the years ended December 31,
	
	
	
	
	
	

	2021
	
	
	
	
	
	Thousand Baht
	
	71,874

	2020
	
	
	
	
	
	Thousand Baht
	
	92,168


	As at December 31, 2021
	Unit : Thousand Baht

	
	Separate financial statements

	
	Balance as at
	
	Additions
	
	(Disposals)
	
	Transfer in
	
	Balance as at

	
	January 1,
	
	
	
	
	
	(Transfer out)
	
	December 31,

	
	2021
	
	
	
	
	
	
	
	2021

	
	
	
	
	
	
	
	
	
	

	Cost
	
	
	
	
	
	
	
	
	

	Land
	220,675
	
	 -   
	
	 -   
	
	 -   
	
	220,675

	Land improvements
	18,773
	
	 -   
	
	 -   
	
	 -   
	
	18,773

	Buildings 
	534,666
	
	 -   
	
	 -   
	
	 -   
	
	534,666

	Furniture and fixtures 
	127,783
	
	4,397
	
	(2,309)
	
	 -   
	
	129,871

	Office equipment
	683,509
	
	33,113
	
	(31,350)
	
	30,984
	
	716,256

	Vehicles
	347
	
	 -   
	
	 -   
	
	 -   
	
	347

	Other fixed assets
	61,634
	
	6,135
	
	(1,604)
	
	73
	
	66,238

	Assets held for lease
	45,724
	
	 -   
	
	 -   
	
	(26,971)
	
	18,753

	Total
	1,693,111
	
	43,645
	
	(35,263)
	
	4,086
	
	1,705,579

	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation 
	
	
	
	
	
	
	
	
	

	Land improvements
	15,301
	
	235
	
	 -   
	
	 -   
	
	15,536

	Buildings 
	442,367
	
	12,261
	
	 -   
	
	 -   
	
	454,628

	Furniture and fixtures 
	116,947
	
	8,859
	
	(2,308)
	
	 -   
	
	123,498

	Office equipment
	620,639
	
	35,985
	
	(31,290)
	
	28,909
	
	654,243

	Vehicles
	69
	
	69
	
	 -   
	
	 -   
	
	138

	Other fixed assets
	54,395
	
	3,760
	
	(1,262)
	
	 -   
	
	56,893

	Assets held for lease
	29,926
	
	7,351
	
	 -   
	
	(26,900)
	
	10,377

	Total
	1,279,644
	
	68,520
	
	(34,860)
	
	2,009
	
	1,315,313

	Assets under construction and 
	
	
	
	
	
	
	
	
	

	installation
	1,557
	
	4,475
	
	 -   
	
	(821)
	
	5,211

	Property, plant and equipment
	415,024
	
	
	
	
	
	
	
	395,477


	As at December 31, 2020
	Unit : Thousand Baht

	
	Separate financial statements

	
	Balance as at
	
	Additions
	
	(Disposals)
	
	Transfer in
	
	Balance as at

	
	January 1,
	
	
	
	
	
	(Transfer out)
	
	December 31,

	
	2020
	
	
	
	
	
	
	
	2020

	
	
	
	
	
	
	
	
	
	

	Cost
	
	
	
	
	
	
	
	
	

	Land
	220,675
	
	-
	
	-
	
	-
	
	220,675

	Land improvements
	18,773
	
	-
	
	-
	
	-
	
	18,773

	Buildings 
	534,030
	
	636
	
	-
	
	-
	
	534,666

	Furniture and fixtures 
	127,939
	
	871
	
	(1,027)
	
	-
	
	127,783

	Office equipment
	758,270
	
	21,005
	
	(88,016)
	
	(7,750)
	
	683,509

	Vehicles
	3,499
	
	347
	
	(436)
	
	(3,063)
	
	347

	Other fixed assets
	63,729
	
	2,195
	
	(4,646)
	
	356
	
	61,634

	Assets held for lease
	48,352
	
	102
	
	-
	
	(2,730)
	
	45,724

	Total
	1,775,267
	
	25,156
	
	(94,125)
	
	(13,187)
	
	1,693,111

	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation 
	
	
	
	
	
	
	
	
	

	Land improvements
	15,065
	
	236
	
	-
	
	-
	
	15,301

	Buildings 
	430,023
	
	12,344
	
	-
	
	-
	
	442,367

	Furniture and fixtures 
	104,346
	
	13,628
	
	(1,027)
	
	-
	
	116,947

	Office equipment
	659,090
	
	49,853
	
	(87,285)
	
	(1,019)
	
	620,639

	Vehicles
	1,045
	
	69
	
	(436)
	
	(609)
	
	69

	Other fixed assets
	55,357
	
	3,682
	
	(4,644)
	
	-
	
	54,395

	Assets held for lease
	23,529
	
	9,127
	
	-
	
	(2,730)
	
	29,926

	Total
	1,288,455
	
	88,939
	
	(93,392)
	
	(4,358)
	
	1,279,644

	Assets under construction and 
	
	
	
	
	
	
	
	
	

	installation
	8,190
	
	10,077
	
	-
	
	(16,710)
	
	1,557

	Property, plant and equipment
	495,002
	
	
	
	
	
	
	
	415,024

	
	
	
	
	
	
	
	
	
	

	Depreciation for the years ended December 31,
	
	
	
	
	
	

	2021
	
	
	
	
	
	Thousand Baht
	
	68,520

	2020
	
	
	
	
	
	Thousand Baht
	
	88,939


16.
RIGHT-OF-USE  ASSETS  AND  LEASE 

Right-of-use assets as at December 31, were as follows:
	As at December 31, 2021
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	
	
	Balance
	
	Additions
	
	Transfer/Others
	
	Disposals
	
	Balance

	
	
	
	as at
	
	
	
	
	
	
	
	as at

	
	
	
	January 1,
	
	
	
	
	
	
	
	December 31,

	
	
	
	2021
	
	
	
	
	
	
	
	2021

	Cost
	
	
	
	
	
	
	
	
	
	
	

	Buildings
	
	
	7,999
	
	-
	
	-
	
	-
	
	 7,999 

	Vehicles
	
	
	30,198
	
	1,267
	
	(2,555)
	
	-
	
	 28,910 

	Office equipment
	
	
	11,921
	
	-
	
	-
	
	(3,265)
	
	 8,656 

	Intangible assets
	
	
	2,861
	
	-
	
	-
	
	-
	
	 2,861 

	Total cost
	
	
	52,979
	
	1,267
	
	(2,555)
	
	(3,265)
	
	 48,426 

	
	
	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation 
	
	
	
	
	
	
	
	
	
	
	

	Buildings
	
	
	891
	
	 2,659 
	
	-
	
	-
	
	3,550

	Vehicles
	
	
	6,363
	
	 7,846 
	
	(1,019)
	
	-
	
	13,190

	Office equipment
	
	
	6,175
	
	 1,848 
	
	-
	
	(2,009)
	
	6,014

	Intangible assets
	
	
	1,432
	
	 570 
	
	-
	
	-
	
	2,002

	Total accumulate depreciation
	
	
	14,861
	
	12,923
	
	(1,019)
	
	(2,009)
	
	24,756

	Total right-of-use assets
	
	
	38,118
	
	
	
	
	
	
	
	23,670


	As at December 31, 2020
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	
	
	Balance
	
	Additions
	
	Transfer/Others
	
	Disposals
	
	Balance

	
	
	
	as at
	
	
	
	
	
	
	
	as at

	
	
	
	January 1,
	
	
	
	
	
	
	
	December 31,

	
	
	
	2020
	
	
	
	
	
	
	
	2020

	Cost
	
	
	
	
	
	
	
	
	
	
	

	Buildings
	
	
	2,533
	
	5,466
	
	-
	
	-
	
	7,999

	Vehicles
	
	
	12,787
	
	15,849
	
	3,063
	
	(1,501)
	
	30,198

	Office equipment
	
	
	167
	
	-
	
	11,754
	
	-
	
	11,921

	Intangible assets
	
	
	-
	
	-
	
	2,861
	
	-
	
	2,861

	Total cost
	
	
	15,487
	
	21,315
	
	17,678
	
	(1,501)
	
	52,979

	
	
	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation 
	
	
	
	
	
	
	
	
	
	
	

	Buildings
	
	
	-
	
	891
	
	-
	
	-
	
	891

	Vehicles
	
	
	-
	
	6,307
	
	609
	
	(553)
	
	6,363

	Office equipment
	
	
	-
	
	2,392
	
	3,783
	
	-
	
	6,175

	Intangible assets
	
	
	-
	
	574
	
	858
	
	-
	
	1,432

	Total accumulate depreciation
	
	
	-
	
	10,164
	
	5,250
	
	(553)
	
	14,861

	Total right-of-use assets
	
	
	15,487
	
	
	
	
	
	
	
	38,118


	Depreciation for the years ended December 31,
	
	
	
	
	
	
	
	
	

	2021
	
	
	
	
	
	Thousand Baht
	12,923

	2020
	
	
	
	
	
	Thousand Baht
	10,164


	As at December 31, 2021
	Unit : Thousand Baht

	
	Separate financial statements

	
	
	
	Balance
	
	Additions
	
	Transfer/Others
	
	Disposals
	
	Balance

	
	
	
	as at
	
	
	
	
	
	
	
	as at

	
	
	
	January 1,
	
	
	
	
	
	
	
	December 31,

	
	
	
	2021
	
	
	
	
	
	
	
	2021

	Cost
	
	
	
	
	
	
	
	
	
	
	

	Buildings
	
	
	7,999
	
	 -   
	
	 -   
	
	 -   
	
	 7,999 

	Vehicles
	
	
	24,666
	
	 1,267 
	
	(622)
	
	 -   
	
	 25,311 

	Office equipment
	
	
	11,754
	
	 -   
	
	 -   
	
	       (3,265)
	
	 8,489 

	Intangible assets
	
	
	2,861
	
	 -   
	
	 -   
	
	 -   
	
	 2,861 

	Total cost
	
	
	47,280
	
	 1,267 
	
	(622)
	
	(3,265)
	
	 44,660 

	
	
	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation 
	
	
	
	
	
	
	
	
	
	
	

	Buildings
	
	
	891
	
	 2,659 
	
	 -   
	
	 -   
	
	 3,550 

	Vehicles
	
	
	4,683
	
	 6,888 
	
	(294)
	
	 -   
	
	 11,277 

	Office equipment
	
	
	6,139
	
	 1,812 
	
	 -   
	
	(2,009)
	
	 5,942 

	Intangible assets
	
	
	1,432
	
	 570 
	
	 -   
	
	 -   
	
	 2,002 

	Total accumulate depreciation
	
	
	13,145
	
	11,929
	
	(294)
	
	(2,009)
	
	 22,771 

	Total right-of-use assets
	
	
	34,135
	
	
	
	
	
	
	
	 21,889 


	As at December 31, 2020
	Unit : Thousand Baht

	
	Separate financial statements

	
	
	
	Balance
	
	Additions
	
	Transfer/Others
	
	Disposals
	
	Balance

	
	
	
	as at
	
	
	
	
	
	
	
	as at

	
	
	
	January 1,
	
	
	
	
	
	
	
	December 31,

	
	
	
	2020
	
	
	
	
	
	
	
	2020

	Cost
	
	
	
	
	
	
	
	
	
	
	

	Buildings
	
	
	-
	
	7,999
	
	-
	
	-
	
	7,999

	Vehicles
	
	
	6,483
	
	15,741
	
	3,063
	
	(621)
	
	24,666

	Office equipment
	
	
	-
	
	-
	
	11,754
	
	-
	
	11,754

	Intangible assets
	
	
	-
	
	-
	
	2,861
	
	-
	
	2,861

	Total cost
	
	
	6,483
	
	23,740
	
	17,678
	
	(621)
	
	47,280

	
	
	
	
	
	
	
	
	
	
	
	

	Accumulated depreciation 
	
	
	
	
	
	
	
	
	
	
	

	Buildings
	
	
	-
	
	891
	
	-
	
	-
	
	891

	Vehicles
	
	
	-
	
	4,355
	
	609
	
	(281)
	
	4,683

	Office equipment
	
	
	-
	
	2,356
	
	3,783
	
	-
	
	6,139

	Intangible assets
	
	
	-
	
	574
	
	858
	
	-
	
	1,432

	Total accumulate depreciation
	
	
	-
	
	8,176
	
	5,250
	
	(281)
	
	13,145

	Total right-of-use assets
	
	
	6,483
	
	
	
	
	
	
	
	34,135


	Depreciation for the years ended December 31,
	
	
	
	
	
	
	
	
	

	2021
	
	
	
	
	
	Thousand Baht
	11,929

	2020
	
	
	
	
	
	Thousand Baht
	8,176


* During the year, the Group has elected to apply Accounting Treatment Guidance on “The temporary relief measures for additional accounting alternatives to alleviate the impacts from COVID-19 outbreak”which the Group has received reduction in lease payments by lessors in the amount of Baht 0.26 million and recognized the differences in the statement of comprehensive income.
As at December 31, 2021 and 2020, lease liabilities of the Group including lease liabilities from sale and leaseback agreements and other finance leases agreements in the consolidated financial statements amounting to Baht 7.71 million and Baht 23.03 million, respectively, and separate financial statements amounting to Baht 2.73 million and Baht 4.76 million, respectively. The Group has taken assets arising from sale and leaseback agreements and other finance leases agreements entered into finance leases agreements with other lessee which recorded as lease receivables and transferred the rights of such assets to lessee.  
The statement of comprehensive income for the years ended December 31, included transactions related to leases were as follows: 
Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Depreciation on right-of-use assets
	
	
	
	
	
	
	

	Buildings
	2,659
	
	891
	
	 2,659 
	
	891

	Vehicles
	7,846
	
	6,307
	
	 6,888 
	
	4,355

	Office equipment
	1,848
	
	2,392
	
	 1,812 
	
	2,356

	Intangible assets
	570
	
	574
	
	 570 
	
	574

	Total depreciation on right-of-use assets
	12,923
	
	10,164
	
	 11,929 
	
	8,176

	
	
	
	
	
	
	
	

	Interest expenses relating to leases
	
	
	
	
	
	
	

	Expenses relating to leases
	2,290
	
	3,245
	
	1,698
	
	1,256


17.
INTANGIBLE  ASSETS 
Movements in other intangible assets for the years ended December 31, are as follows:

	As at December 31, 2021
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	Balance as at
	
	Additions
	
	(Disposals)
	
	Transfer in
	
	Balance as at

	
	January 1,
	
	
	
	
	
	(Transfer out)
	
	December 31,

	
	2021
	
	
	
	
	
	
	
	2021

	
	
	
	
	
	
	
	
	
	

	Cost
	
	
	
	
	
	
	
	
	

	Software licenses
	77,676
	
	3,564
	
	-
	
	4,789
	
	86,029

	Total
	77,676
	
	3,564
	
	-
	
	4,789
	
	86,029

	
	
	
	
	
	
	
	
	
	

	Accumulated amortization
	
	
	
	
	
	
	
	
	

	Software licenses
	53,830
	
	8,875
	
	-
	
	-
	
	62,705

	Total
	53,830
	
	8,875
	
	-
	
	-
	
	62,705

	
	
	
	
	
	
	
	
	
	

	Intangible assets during 
	
	
	
	
	
	
	
	
	

	development
	13,026
	
	9,650
	
	-
	
	(4,789)
	
	17,887

	Other intangible assets
	36,872
	
	
	
	
	
	
	
	41,211


	As at December 31, 2020
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	Balance as at
	
	Additions
	
	(Disposals)
	
	Transfer in
	
	Balance as at

	
	January 1,
	
	
	
	
	
	(Transfer out)
	
	December 31,

	
	2020
	
	
	
	
	
	
	
	2020

	
	
	
	
	
	
	
	
	
	

	Cost
	
	
	
	
	
	
	
	
	

	Software licenses
	69,131
	
	4,353
	
	(87)
	
	4,279
	
	77,676

	Total
	69,131
	
	4,353
	
	(87)
	
	4,279
	
	77,676

	
	
	
	
	
	
	
	
	
	

	Accumulated amortization
	
	
	
	
	
	
	
	
	

	Software licenses
	48,432
	
	6,343
	
	(86)
	
	(859)
	
	53,830

	Total
	48,432
	
	6,343
	
	(86)
	
	(859)
	
	53,830

	
	
	
	
	
	
	
	
	
	

	Intangible assets during 
	
	
	
	
	
	
	
	
	

	development
	-
	
	5,052
	
	-
	
	7,974
	
	13,026

	Other intangible assets
	20,699
	
	
	
	
	
	
	
	36,872

	
	
	
	
	
	
	
	
	
	

	Depreciation for the years ended December 31,
	
	
	
	
	
	
	
	

	2021
	
	
	
	
	
	Thousand Baht
	
	8,875

	2020
	
	
	
	
	
	Thousand Baht
	
	6,343


	As at December 31, 2021
	Unit : Thousand Baht

	
	Separate financial statements

	
	Balance as at
	
	Additions
	
	(Disposals)
	
	Transfer in
	
	Balance as at

	
	January 1,
	
	
	
	
	
	(Transfer out)
	
	December 31,

	
	2021
	
	
	
	
	
	
	
	2021

	
	
	
	
	
	
	
	
	
	

	Cost
	
	
	
	
	
	
	
	
	

	Software licenses
	76,359
	
	3,568
	
	-
	
	4,789
	
	84,716

	Total
	76,359
	
	3,568
	
	-
	
	4,789
	
	84,716

	
	
	
	
	
	
	
	
	
	

	Accumulated amortization
	
	
	
	
	
	
	
	
	

	Software licenses
	52,704
	
	8,810
	
	-
	
	-
	
	61,514

	Total
	52,704
	
	8,810
	
	-
	
	-
	
	61,514

	Intangible assets during 
	
	
	
	
	
	
	
	
	

	development
	13,026
	
	9,650
	
	-
	
	(4,789)
	
	17,887

	Other intangible assets
	36,681
	
	
	
	
	
	
	
	41,089

	As at December 31, 2020
	Unit : Thousand Baht

	
	Separate financial statements

	
	Balance as at
	
	Additions
	
	(Disposals)
	
	Transfer in
	
	Balance as at

	
	January 1,
	
	
	
	
	
	(Transfer out)
	
	December 31,

	
	2020
	
	
	
	
	
	
	
	2020

	
	
	
	
	
	
	
	
	
	

	Cost
	
	
	
	
	
	
	
	
	

	Software licenses
	67,769
	
	4,353
	
	(42)
	
	4,279
	
	76,359

	Total
	67,769
	
	4,353
	
	(42)
	
	4,279
	
	76,359

	
	
	
	
	
	
	
	
	
	

	Accumulated amortization
	
	
	
	
	
	
	
	
	

	Software licenses
	47,335
	
	6,270
	
	(42)
	
	(859)
	
	52,704

	Total
	47,335
	
	6,270
	
	(42)
	
	(859)
	
	52,704

	Intangible assets during 
	
	
	
	
	
	
	
	
	

	development
	-
	
	5,052
	
	-
	
	7,974
	
	13,026

	Other intangible assets
	20,434
	
	
	
	
	
	
	
	36,681

	
	
	
	
	
	
	
	
	
	

	Depreciation for the years ended December 31,
	
	
	
	
	
	

	2021
	
	
	
	
	
	
	Thousand Baht
	
	8,810

	2020
	
	
	
	
	
	
	Thousand Baht
	
	6,270


18.
DEFERRED  TAX  ASSETS  (LIABILITIES)  AND  INCOME  TAX  EXPENSES
Deferred tax assets and deferred tax liabilities as at December 31, are as follows:

	
	Unit : Thousand Baht 

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Deferred tax assets
	48,839
	
	52,333
	
	46,585
	
	53,522

	Deferred tax liabilities
	(1,674)
	
	(2,691)
	
	301
	
	(2,744)

	Deferred tax - net
	47,165
	
	49,642
	
	46,886
	
	50,778


Movements in deferred tax assets and liabilities for the years ended December 31, are as follows:

	As at December 31, 2021
	Unit: Thousand Baht

	
	Consolidated financial statements

	
	Balance as at
	
	Recognized in 
	
	Balance as at

	
	January 1,
	
	Profit or loss
	
	Profit or loss
	
	Shareholders
	
	December 31,

	
	2021
	
	
	
	and Other
	
	equity
	
	2021

	
	
	
	
	
	comprehensive
	
	
	
	

	
	
	
	
	
	income
	
	
	
	

	Deferred tax assets
	
	
	
	
	
	
	
	
	

	Allowance for expected credit loss
	10,364
	
	(7,499)
	
	-
	
	-
	
	2,865

	Allowance for obsolescence and decline in value
	1,283
	
	(536)
	
	-
	
	-
	
	747

	Allowance for decline in values of investment
	400
	
	-
	
	-
	
	-
	
	400

	Provisions for employee benefit
	43,634
	
	1,161
	
	-
	
	-
	
	44,795

	Finance lease liabilities
	3,387
	
	(2,314)
	
	-
	
	-
	
	1,073

	Deferred revenue
	1,089
	
	(649)
	
	-
	
	-
	
	440

	Current financial assets
	791
	
	312
	
	-
	
	-
	
	1,103

	Intangible assets amortized
	25
	
	100
	
	-
	
	-
	
	125

	Total
	60,973
	
	(9,425)
	
	-
	
	-
	
	51,548

	
	
	
	
	
	
	
	
	
	

	Deferred tax liabilities
	
	
	
	
	
	
	
	
	

	Depreciation of buildings
	(4,281)
	
	715
	
	-
	
	-
	
	(3,566)

	Finance lease receivables
	(5,216)
	
	5,486
	
	-
	
	-
	
	270

	Accrued income
	(740)
	
	188
	
	-
	
	-
	
	(552)

	Financial assets measured at fair value through
	
	
	
	
	
	
	
	
	

	profit or loss
	(73)
	
	(44)
	
	-
	
	-
	
	(117)

	Prepaid costs
	(1,017)
	
	607
	
	-
	
	-
	
	(410)

	Current financial assets
	(4)
	
	(4)
	
	-
	
	-
	
	(8)

	Total
	(11,331)
	
	6,948
	
	-
	
	-
	
	(4,383)

	Deferred tax - net
	49,642
	
	(2,477)
	
	-
	
	-
	
	47,165


	As at December 31, 2020
	Unit: Thousand Baht

	
	Consolidated financial statements

	
	Balance as at
	
	Recognized in 
	
	Balance as at

	
	January 1,
	
	Profit or loss
	
	Profit or loss
	
	Shareholders
	
	December 31,

	
	2020
	
	
	
	and Other
	
	equity
	
	2020

	
	
	
	
	
	comprehensive
	
	
	
	

	
	
	
	
	
	income
	
	
	
	

	Deferred tax assets
	
	
	
	
	
	
	
	
	

	Allowance for expected credit loss
	1,118
	
	9,233
	
	-
	
	13
	
	10,364

	Allowance for obsolescence and decline in value
	903
	
	380
	
	-
	
	-
	
	1,283

	Allowance for decline in values of investment
	400
	
	-
	
	-
	
	-
	
	400

	Provisions for employee benefit
	41,338
	
	2,296
	
	-
	
	-
	
	43,634

	Finance lease liabilities
	10,185
	
	(6,798)
	
	-
	
	-
	
	3,387

	Deferred revenue
	2,090
	
	(1,001)
	
	-
	
	-
	
	1,089

	Current financial assets
	-
	
	791
	
	-
	
	-
	
	791

	Intangible assets amortized
	-
	
	25
	
	-
	
	-
	
	25

	Total
	56,034
	
	4,926
	
	-
	
	13
	
	60,973

	
	
	
	
	
	
	
	
	
	

	Deferred tax liabilities
	
	
	
	
	
	
	
	
	

	Depreciation of buildings
	(4,998)
	
	717
	
	-
	
	-
	
	(4,281)

	Finance lease receivables
	(20,081)
	
	14,865
	
	-
	
	-
	
	(5,216)

	Accrued income
	(1,525)
	
	785
	
	-
	
	-
	
	(740)

	Financial assets measured at fair value through
	
	
	
	
	
	
	
	
	

	profit or loss
	(158)
	
	85
	
	-
	
	-
	
	(73)

	Prepaid costs
	(1,953)
	
	936
	
	-
	
	-
	
	(1,017)

	Current financial assets
	-
	
	(4)
	
	-
	
	-
	
	(4)

	Total
	(28,715)
	
	17,384
	
	-
	
	-
	
	(11,331)

	Deferred tax - net
	27,319
	
	22,310
	
	-
	
	13
	
	49,642


	As at December 31, 2021
	Unit: Thousand Baht

	
	Separate financial statements

	
	Balance as at
	
	Recognized in 
	
	Balance as at

	
	January 1,
	
	Profit or loss
	
	Profit or loss
	
	December 31,

	
	2021
	
	
	
	and Other
	
	2021

	
	
	
	
	
	comprehensive  
	
	

	
	
	
	
	
	income
	
	

	Deferred tax assets
	
	
	
	
	
	
	

	Allowance for expected credit loss
	10,364
	
	 (7,498)
	
	-
	
	 2,866 

	Allowance for obsolescence and decline in value
	1,262
	
	(696) 
	
	-
	
	 566 

	Allowance for decline in values of investment
	400
	
	 -   
	
	-
	
	 400 

	Provisions for employee benefit
	40,397
	
	830 
	
	-
	
	 41,227 

	Finance lease liabilities
	283
	
	16 
	
	-
	
	 299 

	Current financial assets
	791
	
	312 
	
	-
	
	 1,103 

	Intangible assets amortized
	25
	
	99
	
	-
	
	 124 

	Total
	53,522
	
	 (6,937) 
	
	-
	
	 46,585 

	
	
	
	
	
	
	
	

	Deferred tax liabilities
	
	
	
	
	
	
	

	Depreciation of buildings
	(4,281)
	
	715 
	
	-
	
	(3,566) 

	Finance lease receivables
	2,336
	
	2,173 
	
	-
	
	 4,509 

	Accrued income
	(740)
	
	188 
	
	-
	
	(552) 

	Financial assets measured at fair value 
	
	
	
	
	
	
	

	through profit or loss
	(59)
	
	 (31) 
	
	-
	
	(90) 

	Total
	(2,744)
	
	3,045
	
	-
	
	 301 

	Deferred tax - net
	50,778
	
	(3,892)
	
	-
	
	 46,886 


	As at December 31, 2020
	Unit: Thousand Baht

	
	Separate financial statements

	
	Balance as at
	
	Recognized in 
	
	Balance as at

	
	January 1,
	
	Profit or loss
	
	Profit or loss
	
	December 31,

	
	2020
	
	
	
	and other
	
	2020

	
	
	
	
	
	comprehensive  
	
	

	
	
	
	
	
	income
	
	

	Deferred tax assets
	
	
	
	
	
	
	

	Allowance for expected credit loss
	1,118
	
	9,233
	
	13
	
	10,364

	Allowance for obsolescence and decline in value
	903
	
	359
	
	-
	
	1,262

	Allowance for decline in values of investment
	400
	
	-
	
	-
	
	400

	Provisions for employee benefit
	38,350
	
	2,047
	
	-
	
	40,397

	Finance lease liabilities
	(598)
	
	881
	
	-
	
	283

	Current financial assets
	-
	
	791
	
	-
	
	791

	Intangible assets amortized
	-
	
	25
	
	-
	
	25

	Total
	40,173
	
	13,336
	
	13
	
	53,522

	
	
	
	
	
	
	
	

	Deferred tax liabilities
	
	
	
	
	
	
	

	Depreciation of buildings
	(4,998)
	
	717
	
	-
	
	(4,281)

	Finance lease receivables
	(18)
	
	2,354
	
	-
	
	2,336

	Accrued income
	(1,525)
	
	785
	
	-
	
	(740)

	Financial assets measured at fair value 
	
	
	
	
	
	
	

	through profit or loss
	(49)
	
	(10)
	
	-
	
	(59)

	Total
	(6,590)
	
	3,846
	
	-
	
	(2,744)

	Deferred tax - net
	33,583
	
	17,182
	
	13
	
	50,778


Income tax expenses

Income tax expenses recognized in statements of comprehensive income for the years ended December 31, 2021 and 2020 were as follows:

Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	Financial Statements
	
	Financial Statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Current income tax
	51,075
	
	52,161
	
	40,810
	
	38,147

	Deferred tax expenses relating to the origination 
	
	
	
	
	
	
	

	and reversal of temporary differences
	2,477
	
	(22,310)
	
	3,892
	
	(17,182)

	Income tax expense per the statements of
	
	
	
	
	
	
	

	comprehensive income
	53,552
	
	29,851
	
	44,702
	
	20,965


Reconciliation of effective tax rate
 Unit: Thousand Baht

	
	Consolidated financial statements

	 
	2021
	 
	2020

	 
	Tax rate
	 
	Amount
	 
	Tax rate
	 
	Amount

	 
	(%)
	 
	
	 
	(%)
	 
	

	Profit before income tax
	
	
	249,130
	
	
	
	185,877

	Income tax using applicable tax rate
	20
	
	49,826
	
	20
	
	37,175

	Effects of net loss not recognized
	
	
	
	
	
	
	

	as deferred tax assets
	
	
	2,477
	
	
	
	(22,310)

	Tax effect of income and expenses 
	
	
	
	
	
	
	

	that are not taxable
	
	
	1,249
	
	
	
	14,986

	Income tax expenses
	21
	
	53,552
	
	16
	
	29,851

	 
	 Unit: Thousand Baht

	
	Separate financial statements

	 
	2021
	 
	2020

	 
	Tax rate
	 
	Amount
	 
	Tax rate
	 
	Amount

	 
	(%)
	 
	
	 
	(%)
	 
	

	Profit before income tax expense
	
	
	238,819
	
	
	
	170,574 

	Income tax using applicable tax rate
	20
	
	47,764
	
	20
	
	 34,115 

	Effects of net loss not recognized
	
	
	
	
	
	
	

	as deferred tax assets
	
	
	3,892
	
	
	
	(17,182)

	Tax effect of income and expenses 
	
	
	
	
	
	
	

	that are not taxable
	
	
	(6,954)
	
	
	
	4,032

	Income tax expenses
	19
	
	44,702
	
	12
	
	20,965


19.
TRADE  AND  OTHER  CURRENT  PAYABLES

Trade and other current payables as at December 31, consisted of the following:
Unit : Thousand Baht

	
	Notes
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	2021
	
	2020
	
	2021
	
	2020

	Trade payables
	
	
	
	
	
	
	
	

	Related parties
	29
	60
	
	334
	
	12,057
	
	14,117

	Other parties
	
	600,076
	
	566,167
	
	520,883
	
	489,418

	Total trade payables
	
	600,136
	
	566,501
	
	532,940
	
	503,535

	
	
	
	
	
	
	
	
	

	Other current payables
	
	
	
	
	
	
	
	

	Other 
	
	
	
	
	
	
	
	

	Related parties
	29
	2,200
	
	2,590
	
	2,400
	
	2,451

	Other parties
	
	31,416
	
	27,800
	
	27,211
	
	24,800

	Accrued expenses
	
	124,622
	
	104,205
	
	103,516
	
	81,991

	Deposits and advances received
	
	182,307
	
	85,639
	
	93,450
	
	73,203

	Total other current payables
	
	340,545
	
	220,234
	
	226,577
	
	182,445

	Total trade and other current payables
	
	940,681
	
	786,735
	
	759,517
	
	685,980


20.
SHORT-TERM  BORROWING  FROM  OTHER  PARTY
As at December 31, 2021, short-term borrowing from other party at the amount of Baht 9.63 million is unsecured borrowing, which no interest (2020 : Nil).
21.
LONG-TERM  BORROWINGS  FROM  FINANCIAL  INSTITUTIONS

Long-term borrowings from financial institutions as at December 31, consisted of the following:

	
	
	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Long-term borrowings from financial institutions
	-
	
	4,420
	
	-
	
	4,420

	Less  Current portion of long-term borrowings
	-
	
	(4,420)
	
	-
	
	(4,420)

	Total long-term borrowings from financial institutions
	-
	
	-
	
	-
	
	-



As at December 31, 2020, long-term borrowings from financial institutions are unsecured borrowings, which bear interest at the fixed rate of 3.90% per annum.

22.
LONG-TERM  BORROWINGS  FROM  OTHER  PARTIES

Long-term borrowings from other parties are borrowing contact that has installment payment as at December 31, consisted of the following:

	
	
	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Long-term borrowings from other parties
	4,297
	
	8,795
	
	4,297
	
	8,795

	Less  Current portion of long-term borrowings
	(4,297)
	
	(4,498)
	
	(4,297)
	
	(4,498)

	Total long-term borrowings from other parties
	-
	
	4,297
	
	-
	
	4,297


As at December 31, 2021 and 2020, long-term borrowings from other parties are unsecured borrowings, which bear interest at the fixed rate of 4.31% per annum.

23.
LEASE  LIABILITIES 

The Group entered into the lease agreements of vehicles and office equipment. The minimum lease payments under the lease agreements and their present value of liabilities under lease agreements as at December 31, consisted of the following:

	
	Unit : Thousand Baht

	
	Consolidated  financial statements

	
	Minimum lease payments
	
	Present value of minimum lease payment

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Within 1 year
	19,365
	
	31,141
	
	18,133
	
	28,766

	Over 1 year and within 5 years
	15,650
	
	34,686
	
	14,797
	
	32,652

	Less  Deferred interest 
	(2,085)
	
	(4,409)
	
	-
	
	-

	
	32,930
	
	61,418
	
	32,930
	
	61,418

	
	Unit : Thousand Baht

	
	Separate financial statements

	
	Minimum lease payments
	
	Present value of minimum lease payment 

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Within 1 year
	13,159
	
	15,351
	
	12,048
	
	13,662

	Over 1 year and within 5 years
	14,807
	
	27,119
	
	13,970
	
	25,232

	Less  Deferred interest 
	(1,948)
	
	(3,576)
	
	-
	
	-

	
	26,018
	
	38,894
	
	26,018
	
	38,894


24.
PROVISIONS  FOR  EMPLOYEE  BENEFITS 
The Group provided employee benefit obligations upon retirement which are considered as unfunded defined benefit plans.
Amounts recognized as expense in the statements of comprehensive income in respect of the defined benefit plans for the years ended December 31, consisted of the following:

Unit : Thousand Baht
	
	Consolidated
	 
	Separate

	
	financial statements
	
	financial statements

	 
	2021
	 
	2020
	 
	2021
	 
	2020

	
	
	
	
	
	
	
	

	Provisions for employee benefit as at January 1,
	224,594
	
	216,378
	
	208,414
	
	201,438

	Included in profit or loss:
	
	
	
	
	
	
	

	Current service cost
	13,878
	
	14,587
	
	12,433
	
	13,084

	Past service cost
	-
	
	-
	
	-
	
	-

	Interest cost
	3,026
	
	3,205
	
	2,812
	
	2,983

	Provisions for employee benefit (paid) 
	(11,095)
	
	(9,576)
	
	(11,095)
	
	(9,091)

	Included in other comprehensive income:
	
	
	
	
	
	
	

	Actuarial loss on defined benefit plan
	-
	
	-
	
	-
	
	-

	Provisions for employee benefit as at December 31,
	230,403
	
	224,594
	
	212,564
	
	208,414

	Current provisions for employee benefits
	11,867
	
	15,640
	
	11,867
	
	12,336

	Non-current provisions for employee benefits
	218,536
	
	208,954
	
	200,697
	
	196,078


The key actuarial assumptions used to calculate the defined benefit obligation as at 
December 31, consisted of the following:
	
	Consolidated
	Separate

	
	Financial Statements
	Financial Statements

	
	2021
	2020
	2021
	2020

	Financial Assumptions
	
	
	
	

	Employee retirement age
	55 years
	55 years
	55 years
	55 years

	Mortality rate
	Thai Mortality
	Thai Mortality
	Thai Mortality
	Thai Mortality

	
	Table 2017
	Table 2017
	Table 2017
	Table 2017

	Employee turnover rate (%)
	1.43 - 22.92
	1.43 - 22.92
	1.43 - 17.19
	1.43 - 17.19

	Discounted rate (%)
	1.50 - 1.71
	1.50 - 1.71
	1.69
	1.69

	Expected rate of salary increase (%)
	5.00
	5.00
	5.00
	5.00


Significant actuarial assumptions for the determination of the defined employee benefit obligations were discount rate and expected salary increase rate. The sensitivity analysis below was determined based on reasonably possible changes of the respective assumption occurring at the end of the reporting period, while holding all other assumptions constant.

The impact on the employee benefit obligations increased/(decreased) as at December 31, were as follows:
Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	Financial Statements
	
	Financial Statements

	
	2021
	 
	2020
	
	2021
	 
	2020

	
	Increase 
	
	Increase 
	
	Increase 
	
	Increase 

	
	(Decrease)
	
	(Decrease)
	
	(Decrease)
	
	(Decrease)

	
	
	
	
	
	
	
	

	Discount rate - decrease by 1.0%
	 17,416 
	
	17,293
	
	 16,187 
	
	16,096

	Discount rate - increase by 1.0%
	(15,224) 
	
	(15,107)
	
	(14,050) 
	
	(13,958)

	Salary increase rate - decrease by 1.0%
	(18,122) 
	
	(16,368)
	
	(16,788) 
	
	(15,163)

	Salary increase rate - increase by 1.0%
	 20,608 
	
	18,521
	
	 19,100 
	
	17,167


Assumptions regarding future mortality for the years ended December 31, 2021 and 2020 are based on published statistics and Thailand Mortality Ordinary Life table 2017 (“TMO17”).

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the Projected Unit Credit Method at the end of the report period, which is the same as that applied in calculating the post-employment benefit obligations liability recognized in the statement of financial position.

25.
SHARE  CAPITAL
Share capital as at December 31, consisted of the following:
	
	
	Thousand shares /Thousand Baht

	
	Par value
	2021
	
	2020

	
	per share 
	Number
	
	Amount
	
	Number
	
	Amount

	
	(in Baht)
	
	
	
	
	
	
	

	Authorised
	
	
	
	
	
	
	
	

	At January 1,
	
	
	
	
	
	
	
	

	- Ordinary shares
	1.00
	360,000
	
	360,000
	
	360,000
	
	360,000

	At December 31
	
	
	
	
	
	
	
	

	- Ordinary shares
	1.00
	360,000
	
	360,000
	
	360,000
	
	360,000

	
	
	
	
	
	
	
	
	

	Issued and paid-up
	
	
	
	
	
	
	
	

	At January 1,
	
	
	
	
	
	
	
	

	- Ordinary shares
	1.00
	360,000
	
	360,000
	
	360,000
	
	360,000

	At December 31,
	
	
	
	
	
	
	
	

	- Ordinary shares
	1.00
	360,000
	
	360,000
	
	360,000
	
	360,000


Share premium
Section 51 of the Public Companies Act B.E. 2535 requires companies to set aside share subscription monies received in excess of the par value of the shares issued to a reserve account (“share premium”). Share premium is not available for dividend distribution.

26.
LEGAL  RESERVES

Section 116 of the Public Limited Companies Act B.E. 2535 requires that a company shall allocate not less than 5% of its annual net profit less the accumulated losses brought forward, if any, to a reserve account (“legal reserve”), until this account reaches an amount not less than 10% of the registered capital. The legal reserve is not available for dividend distribution.

As at December 31, 2021 and 2020, the Company’s legal reserve equaled to one-tenth of the registered share capital.

27.
EXPENSES  BY  NATURE
Expenses by nature for the years ended December 31, consisted of the following:
Unit : Thousand Baht
	
	Consolidated 
	
	Separate 

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Purchase goods and services
	5,307,351
	
	5,346,742
	
	4,614,623
	
	 4,616,244 

	Employee benefits expense
	823,326
	
	800,641
	
	 762,027 
	
	 737,233 

	Cost of maintenance and outsourcing
	 681,805 
	
	643,147
	
	 590,077 
	
	 505,645 

	Depreciation and Amortization expenses
	 93,672 
	
	108,675
	
	 89,259 
	
	 103,385 

	Changes in inventory
	(39,397) 
	
	69,325
	
	(84,930) 
	
	 97,118 

	Travelling expense
	 4,742 
	
	9,705
	
	 3,288 
	
	 8,082 

	Promotion expenses
	 17,585 
	
	13,465
	
	 13,677 
	
	 10,262 

	Transportation expense
	 21,185 
	
	19,548
	
	 19,925 
	
	19,020

	Expected credit loss, debts and doubtful debts expenses,
	
	
	
	
	
	
	

	declining value in inventories and investments;
	
	
	
	
	
	
	

	and written off withholding tax deducted at source
	7,643
	
	2,431
	
	2,057
	
	 2,782 

	Finance costs
	 6,400 
	
	10,936
	
	 4,140 
	
	 6,918 

	Utilities
	 15,907 
	
	16,204
	
	 15,382 
	
	 15,626 

	Entertainment
	 5,321 
	
	8,256
	
	 4,759 
	
	 7,523 

	Office, equipment and vehicle rental
	 516 
	
	4,428
	
	 516 
	
	 4,428 

	Maintenance expenses
	 12,276 
	
	10,510
	
	 12,326 
	
	 10,395 

	Professional and consultant fee
	 8,838 
	
	8,893
	
	 7,983 
	
	 7,775 

	Other (gain) loss
	(11,584) 
	
	6,618
	
	(11,632) 
	
	6,206

	(Reversal of impairment loss) impairment loss 

determined in accordance with TFRS9
	(41,586) 
	
	52,174
	
	(41,586) 
	
	52,174

	Others
	 98,067 
	
	96,015
	
	 86,887 
	
	 93,345 

	Total expenses
	7,012,067
	
	7,227,713
	
	 6,088,778 
	
	 6,304,161 


28.
BASIC  EARNINGS  PER  SHARES
The calculations of basic earnings per share for the years ended December 31, 2021 and 2020 were based on the profit for the years attributable to ordinary shareholders of the Company and the weighted average number of ordinary shares outstanding during the years as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Basic earnings per share
	
	
	
	
	
	
	

	Profit for the year attributable to owners of the Company
	
	
	
	
	
	
	

	 (Thousand Baht)
	197,286
	
	155,795
	
	194,118
	
	149,609

	Number of ordinary shares outstanding (Thousand Shares)
	360,000
	
	360,000
	
	360,000
	
	360,000

	Earnings per shares (Baht)
	0.55
	
	0.43
	
	0.54
	
	0.42


29.
RELATED  PARTIES  TRANSACTIONS
For the purposes of these financial statements, parties are considered to be related to the Group if the Group has the ability, directly or indirectly, to control or joint control the party or exercise significant influence over the party in making financial and operating decisions, or vice versa, or where the Group and the party are subject to common control or common significant influence. Related parties may be individuals or other entities. 

Significant relationships with related parties were as follows:

	Name of entities


	Country of incorporation/ Nationality
	Nature of relationships

	Major shareholders
	
	

	Metro Value Creation Company Limited
	Thailand
	A major shareholder 

	Metrophose Company Limited
	Thailand
	A major shareholder, common director

	MC Bakery Company Limited
	Thailand
	A major shareholder, common director

	
	
	

	Subsidiaries
	
	

	Metro Professional Products Company Limited
	Thailand
	Shareholding, common director

	Metro Info Tech Company Limited
	Thailand
	Shareholding, common director

	Metro Connect Company Limited
	Thailand
	Shareholding, common director

	Metro Info Dynamics Company Limited
	Thailand
	Shareholding, common director

	
	
	

	Associates
	
	

	HIS MSC Company Limited
	Thailand
	Shareholding, common director

	JBCC (Thailand) Company Limited
	Thailand
	Shareholding

	
	
	

	Key management personnel
	Thai
	Persons having authority and responsibility

	
	
	   for planning, directing and controlling the

	
	
	   activities of the entity, directly or indirectly

	
	
	   director (whether executive or otherwise)

	
	
	   of the Group/the Company

	Other related parties
	
	

	MDEC International (1991) Company Limited
	Thailand
	Common shareholder and director

	Metro Company Limited
	Thailand
	Common shareholder and director

	United Flour Mill Public Company Limited
	Thailand
	Common shareholder and director

	United Silo & Services Company Limited
	Thailand
	Common shareholder and director

	Metromax Company Limited
	Thailand
	Common shareholder and director

	Treemit Marketing Company Limited
	Thailand
	Common shareholder and director

	UFM Food Centre Company
	Thailand
	Common shareholder and director

	MC Industrial Chemical Company Limited
	Thailand
	Common shareholder and director

	MC Plastics Company Limited
	Thailand
	Common shareholder and director

	MC Solvents Company Limited
	Thailand
	Common shareholder and director

	Thai UFM Marketing Company Limited
	Thailand
	Common shareholder and director

	UFM Fuji Super Company Limited 
	Thailand
	Common shareholder and director

	Siam Flour Trading Company Limited
	Thailand
	Common shareholder and director

	Mc Petroleum Company Limited
	Thailand
	Common shareholder and director

	United Grains Company Limited
	Thailand
	Common shareholder and director

	International Warehousing Company Limited
	Thailand
	Common shareholder and director

	Samut Transport Company Limited
	Thailand
	Common shareholder and director

	Rich Products Manufacturing (Thailand) 

Company Limited
	Thailand
	Common shareholder

	Other related parties
	Thailand
	Common shareholder and director

	Miss Tippawan Charuvajana
	Thai
	Close member of key management


The pricing policies for particular types of transactions are explained further below:

	Transactions
	Pricing policies

	
	

	Sale of goods and rendering of services
	Market prices

	Rental revenue
	Market prices

	Other income
	Market prices

	Dividend income
	As declared for dividend

	Purchase of goods and services
	Market prices

	Purchase of assets
	Market prices

	Distribution costs
	Market prices

	Administrative expenses
	Market prices

	Interest expense
	Contractually agreed rates

	Key management personnel compensation
	Shareholders and/or Board of Directors approve/ Employment contract

	
	


Significant transactions with related parties for years ended December 31, were as follows:

	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Shareholders
	
	
	
	
	
	
	

	Other income
	72
	
	74
	
	72
	
	74

	Subsidiaries
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	-
	
	-
	
	 25,323 
	
	 4,153 

	Rental income
	-
	
	-
	
	 3,291 
	
	 4,388 

	Other income
	-
	
	-
	
	 10,376 
	
	 12,550 

	Dividend income
	-
	
	-
	
	 24,000 
	
	 27,000 

	Purchase of goods and rendering of services
	-
	
	-
	
	 138,617 
	
	 275,421 

	Purchase of assets
	-
	
	-
	
	15,493
	
	 3,626 

	Administrative expenses
	-
	
	-
	
	 142 
	
	-

	
	
	
	
	
	
	
	

	Associates
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	2,840
	
	12,074
	
	 1,997 
	
	1,133

	Other income
	3,005
	
	4,142
	
	 3,005 
	
	4,142

	Dividend income
	 -   
	
	2,399
	
	 -   
	
	2,399

	Purchase of assets
	 -   
	
	163
	
	 -   
	
	163

	Purchase of goods and rendering of services
	400
	
	-
	
	400
	
	-

	
	
	
	
	
	
	
	

	Other related parties
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	6,930
	
	3,714
	
	 6,909 
	
	3,523

	Other income
	3,135
	
	3,604
	
	 3,135 
	
	3,604

	Purchase of goods and rendering of services
	294
	
	1,508
	
	 294 
	
	1,485

	Distribution costs
	2,904
	
	3,032
	
	 2,747 
	
	2,882

	Purchase of assets
	1,835
	
	1,293
	
	 1,835 
	
	1,293

	Administrative expenses
	993
	
	1,122
	
	 981 
	
	1,107

	Key management personnel compensation
	85,387
	
	77,858
	
	75,148
	
	67,265


Significant balances with related parties as at December 31, were as follows:

	
	
	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Trade receivables - related parties
	
	
	
	
	
	
	

	Major shareholder
	
	
	
	
	
	
	

	MC Bakery Company Limited
	6
	
	6
	
	6
	
	6

	Subsidiaries
	
	
	
	
	
	
	

	Metro Connect Company Limited
	-
	
	-
	
	1,101
	
	5,294

	Associates
	
	
	
	
	
	
	

	HIS MSC Company Limited
	670
	
	5
	
	670
	
	5

	JBCC (Thailand) Company Limited
	-
	
	471
	
	-
	
	-

	Other related parties
	
	
	
	
	
	
	

	MDEC International (1991) Company Limited
	14
	
	59
	
	14
	
	59

	Metro Company Limited
	31
	
	-
	
	31
	
	-

	United Flour Mill Public Company Limited
	80
	
	55
	
	80
	
	55

	UFM Food Centre Company Limited
	200
	
	73
	
	200
	
	73

	MC Industrial Chemical Company Limited
	-
	
	28
	
	-
	
	28

	UFM Fuji Super Company Limited
	86
	
	116
	
	86
	
	116

	Siam Flour Trading Company Limited
	21
	
	40
	
	21
	
	40

	Rich Products Thailand Company Limited
	92
	
	5
	
	92
	
	5

	United Grains Company Limited
	-
	
	5
	
	-
	
	5

	Other related parties
	110
	
	106
	
	110
	
	106

	Total
	1,310
	
	969
	
	2,411
	
	5,792

	
	
	
	
	
	
	
	

	 Unbilled trade accounts receivable - related parties
	
	
	
	
	
	
	

	Associate
	
	
	
	
	
	
	

	  HIS MSC Company Limited
	292
	
	-
	
	292
	
	-

	 Total
	292
	
	-
	
	292
	
	-

	Other current receivables - related parties
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Metro Professional Products Company Limited
	-
	
	-
	
	45
	
	40

	Metro Info Tech Company Limited
	-
	
	-
	
	3
	
	8,028

	Metro Connect Company Limited
	-
	
	-
	
	3,260
	
	1,407

	Associate
	
	
	
	
	
	
	

	HIS MSC Company Limited
	258
	
	2
	
	258
	
	2

	Total
	258
	
	2
	
	3,566
	
	9,477


	Finance lease receivables - related parties
	
	
	
	
	
	
	

	Associate
	
	
	
	
	
	
	

	HIS MSC Company Limited
	7
	
	15
	
	7
	
	15

	Other related parties
	
	
	
	
	
	
	

	Metro Company Limited
	44
	
	82
	
	44
	
	82

	Total
	51
	
	97
	
	51
	
	97

	
	
	
	
	
	
	
	

	Inventories
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Metro Connect Company  Limited
	-
	
	-
	
	18,117
	
	3,496

	Total
	-
	
	-
	
	18,117
	
	3,496

	
	
	
	
	
	
	
	

	Trade payables - related parties
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Metro Info Tech Company  Limited
	-
	
	-
	
	9,027
	
	9,027

	Metro Connect Company  Limited
	-
	
	-
	
	2,970
	
	4,776

	Other related parties
	
	
	
	
	
	
	

	MDEC International (1991) Company Limited
	-
	
	94
	
	-
	
	74

	UFM Food Centre Company Limited
	60
	
	240
	
	60
	
	240

	Total
	60
	
	334
	
	12,057
	
	14,117


	
	
	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Other current payables - related parties
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	  Metro Connect Company Limited
	-
	
	-
	
	-
	
	20

	  Metro Professional Products Company Limited
	-
	
	-
	
	200
	
	-

	Other related parties
	
	
	
	
	
	
	

	UFM Food Centre Company Limited
	2,200
	
	2,590
	
	2,200
	
	2,431

	Total
	2,200
	
	2,590
	
	2,400
	
	2,451


30.
KEY  MANAGEMENT  BENEFIT  EXPENSES

Benefit expenses to key management of the Group were presented as part of “Employee benefit expenses”. 

Management benefit expenses for the years ended December 31, consisted of the following:

	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements 

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Short-term management benefits
	85,027
	
	76,928
	
	74,840
	
	66,465

	Long-term management benefits
	360
	
	930
	
	308
	
	800

	Total
	85,387
	
	77,858
	
	75,148
	
	67,265


31.
OPERATING  SEGMENT

The Group has four reportable segments, as described below, which are the Group’s strategic divisions. The strategic divisions offer different products and services, and are separately managed since they require different technology and marketing strategies. For each of the strategic divisions, the chief operating decision maker (CODM) reviews internal management reports on at least a quarterly basis. The following summary describes the operations in each of the Group’s reportable segments. 

Segment 1 : Sales computer and equipment

Segment 2 : Installation software

Segment 3 : Sales supplies and office equipment

Segment 4 : Rental and other services

Information on operating segments 

Performance for the years ended December 31, 2021 and 2020, are as follows:

Segment Revenue
 Unit : Thousand Baht
	
	Consolidated financial statements

	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Total reportable segments

	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	External revenue
	1,688,687
	
	1,950,335
	
	2,638,654
	
	2,503,827
	
	1,601,779
	
	1,689,809
	
	1,269,457
	
	1,186,191
	
	 7,198,577
	
	7,330,162

	Inter-segment revenue
	   171,722 
	
	   264,739
	
	     24,412
	
	     12,493
	
	         390
	
	         862
	
	    26,069
	
	    20,764
	
	 222,593 
	
	    298,858

	Total segment revenue
	1,860,409
	
	2,215,074
	
	2,663,066
	
	2,516,320
	
	1,602,169
	
	1,690,671
	
	1,295,526
	
	1,206,955
	
	 7,421,170
	
	7,629,020

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	  At a point in time
	1,642,081
	
	1,591,123
	
	2,623,005
	
	2,503,827
	
	1,601,779
	
	1,689,809
	
	 941,175 
	
	914,938
	
	 6,808,040 
	
	6,699,697

	  Overtime
	    46,606
	
	359,212
	
	    15,649
	
	-
	
	-
	
	-
	
	 328,282 
	
	271,253
	
	 390,537 
	
	630,465

	Total revenue
	1,688,687
	
	1,950,335
	
	2,638,654
	
	2,503,827
	
	1,601,779
	
	1,689,809
	
	1,269,457
	
	1,186,191
	
	7,198,577
	
	7,330,162

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Gross profit
	210,625
	
	   285,282
	
	247,545
	
	  249,493
	
	195,298
	
	   186,663
	
	406,552
	
	   355,200
	
	1,060,020
	
	 1,076,638


Assets and liabilities classified by segment as at December 31, 2021 and 2020 are as follows: 

Unit : Thousand Baht
	
	2021
	
	2020

	
	
	
	

	Total assets
	3,304,904
	
	3,139,485

	Total liabilities
	1,327,421
	
	1,249,580


Reconciliation of reportable segment profit or loss

	
	Unit : Thousand Baht

	
	For the years

	
	ended December 31,

	
	2021
	
	2020

	Profit or loss
	
	
	

	Total gross profit from reportable segments
	1,060,020
	
	1,076,638

	Unallocated amounts:
	
	
	

	-  Other income
	 63,959 
	
	86,598

	-  Distribution costs 
	 (132,778)
	
	(135,383)

	-  Administrative expenses 
	 (787,503)
	
	(769,077)

	-  Other loss
	 11,584 
	
	(6,618)

	-  Finance costs 
	 (6,400)
	
	(10,936)

	-  Reversal of impairment loss (impairment loss) determined in accordance 
with TFRS 9
	 41,586 
	
	(52,174)

	Share of loss of investments in associates
	 (1,338)
	
	(3,171)

	Profit before income tax 
	249,130
	
	185,877


Geographical information
The Group is operates principally in Thailand. There are no material revenues derived from, or assets located in foreign countries.
For the years 2021 and 2020, the Group has no major customer with revenue of 10 percent or more of the Group’s revenues.
32.
PROVIDENT  FUND
The Group has a provident fund for those employees who have elected to participate.                      The contributions from the employees are deducted from their monthly salaries at 5% of monthly salary, and the Group matches the individuals’ contributions. The provident fund is managed by an authorized financial institution in accordance with the Provident Fund Act B.E. 2530 (1987). For the years ended December 31, 2021 and 2020, the Group’s contributions recognized in the statements of income were Baht 18.57 million and                     Baht 18.53 million, respectively, and the Company’s contributions recognized in the statements of income were Baht 17.13 million and Baht 17.04 million, respectively.
33.
DIVIDENDS  PAIDS
At the Annual General Meeting of the Shareholders of the Company held on April 1, 2021, the shareholders approved the appropriation of dividend of Baht 0.30 per share, amounting to Baht 108.00 million. The dividend had already paid to shareholders in April 2021.
At the Annual General Meeting of the Shareholders of the Company held on April 2, 2020, the shareholders approved the appropriation of dividend of Baht 0.45 per share, amounting to Baht 162.00 million. The dividend was paid to shareholders in April 2020.

34.
FINANCIAL  INSTRUMENTS

34.1 
Financial Risk Management Policies


The Group is exposed to normal business risks from changes in interest rates and currency exchange rates and from non-performance of contractual obligations by counterparties. The Group does not hold or use derivative financial instruments for speculative or trading purposes.


Risk management is integral to the whole business of the Group. The Group has a system of controls in place to create an acceptable balance between the cost of risks occurring and the cost of managing the risks. The management continually monitors the Group’s risk management process to ensure that an appropriate balance between risk and control is achieved.

34.2 
Capital Management


The Board of Directors’ policy is to maintain a strong capital base to maintain investor, creditor and market confidence and to sustain future development of the business. The Board monitors the return on capital, which the Group defines as result from operating activities divided by total equity, excluding non-controlling interests and also monitors the level of dividends to ordinary shareholders.

34.3 
Market risk


Interest Rate Risk


Interest rate risk is the risk of future movements in market interest rates will affect the results of the Group’s operations and its cash flows. The Group is primarily exposed to interest rate risk from its borrowings. The Group mitigates this risk by ensuring that the majority of its borrowings are at fixed interest rates.

The effective interest rates of borrowings as at December 31, 2021 and 2020 and the periods in which the borrowings mature or re-price were as follows:

	As at December 31, 2021
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	Effective
	Outstanding balance maturing
	Total

	
	interest
	
	Within 
	
	After 1 year
	
	Over 
	
	

	
	rate 
	
	1 year
	
	but within
	
	5 years
	
	

	
	(% per annum)
	
	
	
	5 years
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Current  Liabilities
	
	
	
	
	
	
	
	
	

	Short-term borrowings from financial 
	
	
	
	
	
	
	
	
	

	institutions
	1.20 - 1.40
	
	100,000
	
	-
	
	-
	
	100,000

	Short-term borrowing from other party
	-
	
	9,630
	
	-
	
	-
	
	9,630

	Current portion of long-term borrowings 
	
	
	
	
	
	
	
	
	

	from other parties
	4.31
	
	4,297
	
	-
	
	-
	
	4,297

	Total
	
	
	113,927
	
	-
	
	-
	
	113,927


	As at December 31, 2020
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	Effective
	Outstanding balance maturing
	Total

	
	interest
	
	Within 
	
	After 1 year
	
	Over 
	
	

	
	rate 
	
	1 year
	
	but within
	
	5 years
	
	

	
	(% per annum)
	
	
	
	5 years
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Current  Liabilities
	
	
	
	
	
	
	
	
	

	Short-term borrowings from financial 
	
	
	
	
	
	
	
	
	

	institutions
	1.56 - 3.44
	
	143,898
	
	-
	
	-
	
	143,898

	Current portion of long-term borrowings 
	3.90
	
	4,420
	
	-
	
	-
	
	4,420

	from financial institutions
	
	
	
	
	
	
	
	
	

	Current portion of long-term borrowings 
	
	
	
	
	
	
	
	
	

	from other parties
	3.26 - 4.31
	
	4,498
	
	-
	
	-
	
	4,498

	Non-Current  Liabilities
	
	
	
	
	
	
	
	
	

	Long-term borrowings from other parties
	3.26 - 4.31
	
	-
	
	4,297
	
	-
	
	4,297

	Total
	
	
	152,816
	
	4,297
	
	-
	
	157,113


	As at December 31, 2021
	Unit : Thousand Baht

	
	Separate financial statements

	
	Effective
	
	Outstanding balance maturing
	Total

	
	interest
	
	Within 
	
	After 1 year
	
	Over 
	
	

	
	rate 
	
	1 year
	
	but within
	
	5 years
	
	

	
	(% per annum)
	
	
	
	5 years
	
	
	
	

	Current  Liabilities
	
	
	
	
	
	
	
	
	

	Short-term borrowings from financial 
	
	
	
	
	
	
	
	
	

	institutions
	1.20 - 1.40
	
	100,000
	
	-
	
	-
	
	100,000

	Short-term borrowing from other party
	-
	
	9,630
	
	-
	
	-
	
	9,630

	Current portion of long-term borrowings 
	
	
	
	
	
	
	
	
	

	from other parties
	4.31
	
	4,297
	
	-
	
	-
	
	4,297

	Total
	
	
	113,927
	
	-
	
	-
	
	113,927


	As at December 31, 2020
	Unit : Thousand Baht

	
	Separate financial statements

	
	Effective
	
	Outstanding balance maturing
	Total

	
	interest
	
	Within 
	
	After 1 year
	
	Over 
	
	

	
	rate 
	
	1 year
	
	but within
	
	5 years
	
	

	
	(% per annum)
	
	
	
	5 years
	
	
	
	

	Current  Liabilities
	
	
	
	
	
	
	
	
	

	Short-term borrowings from financial 
	
	
	
	
	
	
	
	
	

	institutions
	1.55 - 1.88
	
	88,299
	
	-
	
	-
	
	88,299

	Current portion of long-term borrowings 
	
	
	
	
	
	
	
	
	

	from financial institutions
	3.90
	
	4,420
	
	-
	
	-
	
	4,420

	Current portion of long-term borrowings 
	
	
	
	
	
	
	
	
	

	from other parties
	4.31
	
	4,498
	
	-
	
	-
	
	4,498

	Non-Current  Liabilities
	
	
	
	
	
	
	
	
	

	Long-term borrowings from other parties
	4.31
	
	-
	
	4,297
	
	-
	
	4,297

	Total
	
	
	97,217
	
	4,297
	
	-
	
	101,514


Foreign currency risk

The Group is exposed to foreign currency risk relating to purchases and sales which are denominated in foreign currencies. The Group primarily utilizes forward exchange contracts with maturities of less than one year to hedge such financial assets and liabilities denominated in foreign currencies. The forward exchange contracts entered into at the reporting date also relate to anticipated purchases and sales, denominated in foreign currencies, for the subsequent period.
As at December 31, 2021 and 2020, the Group was exposed to foreign currency risk in respect of financial assets, financial liabilities and contingence liabilities which were hedged in the following currencies:

	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements 
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	US Dollars
	
	
	
	
	
	
	

	Trade and other current receivables
	8,550
	
	2,414
	
	 8,433 
	
	2,318

	Trade and other current payables
	(239,819)
	
	(195,758)
	
	(233,549) 
	
	(185,257)

	Gross statement of financial position exposure
	(231,269)
	
	(193,344)
	
	(225,116) 
	
	(182,939)

	
	
	
	
	
	
	
	

	Currency forwards bought
	816,481
	
	601,878
	
	 809,511 
	
	598,622

	Currency forwards sold
	(21,490)
	
	(851)
	
	(21,490) 
	
	(851)

	Net exposure 
	563,722
	
	407,683
	
	 562,905 
	
	414,832

	
	
	
	
	
	
	
	

	SG Dollars
	
	
	
	
	
	
	

	Trade and other current payables
	-
	
	(8,704)
	
	-
	
	(8,704)

	Gross statement of financial position exposure
	-
	
	(8,704)
	
	-
	
	(8,704)

	
	
	
	
	
	
	
	

	Currency forwards bought
	-
	
	9,811
	
	-
	
	9,811

	Net exposure 
	-
	
	1,107
	
	-
	
	1,107

	Euro
	
	
	
	
	
	
	

	Trade and other current receivables
	-
	
	24
	
	-
	
	24

	Trade and other current payables
	(110)
	
	(463)
	
	(110)
	
	(463)

	Gross statement of financial position exposure
	(110)
	
	(439)
	
	(110)
	
	 (439)

	
	
	
	
	
	
	
	

	Currency forwards bought
	104
	
	2,299
	
	104
	
	2,299

	Net exposure 
	(6)
	
	1,860
	
	(6)
	
	1,860


Classification of forward contracts as at December 31, are as follows:

	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements 
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Current assets
	
	
	
	
	
	
	

	Other current financial assets
	
	
	
	
	
	
	

	Forward contracts
	5,491
	
	190
	
	5,478
	
	134

	Total current assets
	5,491
	
	190
	
	5,478
	
	134

	
	
	
	
	
	
	
	

	Current liabilities
	
	
	
	
	
	
	

	Other current financial liabilities
	
	
	
	
	
	
	

	Forward contracts
	(4,514)
	
	(10,575)
	
	(4,446)
	
	(10,575)

	Total current liabilities
	(4,514)
	
	(10,575)
	
	(4,446)
	
	(10,575)

	Total 
	977
	
	(10,385)
	
	1,032
	
	(10,441)


*
Under Thai Financial Reporting Standards 9 “Financial instruments”, the Group adjusted the fair value of forward contracts through profit and loss.
Movement of forward contracts for the years ended December 31, 2021 and 2020 in the consolidated financial statements are as follows: 

	
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	Balance
	
	Change in 
	
	Balance

	
	as at January 1,
	
	fair value
	
	as at December 31,

	
	2021
	
	
	
	2021

	Current assets
	
	
	
	
	

	Other current financial assets
	
	
	
	
	

	Forward contracts
	190
	
	5,301
	
	5,491

	
	
	
	
	
	

	Current liabilities
	
	
	
	
	

	Other current financial liabilities
	
	
	
	
	

	Forward contracts
	(10,575)
	
	6,061
	
	(4,514)

	Total
	(10,385)
	
	11,362
	
	977


	
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	Balance
	
	Change in 
	
	Balance

	
	as at January 1,
	
	fair value
	
	as at December 31,

	
	2020
	
	
	
	2020

	Current assets
	
	
	
	
	

	Other current financial assets
	
	
	
	
	

	Forward contracts
	-
	
	190
	
	190

	
	
	
	
	
	

	Current liabilities
	
	
	
	
	

	Other current financial liabilities
	
	
	
	
	

	Forward contracts
	(4,194)
	
	(6,381)
	
	(10,575)

	Total
	(4,194)
	
	(6,191)
	
	(10,385)


	
	Unit : Thousand Baht

	
	Separate financial statements

	
	Balance
	
	Change in 
	
	Balance

	
	as at January 1,
	
	fair value
	
	as at December 31,

	
	2021
	
	
	
	2021

	Current assets
	
	
	
	
	

	Other current financial assets
	
	
	
	
	

	Forward contracts
	134
	
	5,344
	
	5,478

	
	
	
	
	
	

	Current liabilities
	
	
	
	
	

	Other current financial liabilities
	
	
	
	
	

	Forward contracts
	(10,575)
	
	6,129
	
	(4,446)

	Total
	(10,441)
	
	11,473
	
	1,032


	
	Unit : Thousand Baht

	
	Separate financial statements

	
	Balance
	
	Change in 
	
	Balance

	
	as at January 1,
	
	fair value
	
	as at December 31,

	
	2020
	
	
	
	2020

	Current assets
	
	
	
	
	

	Other current financial assets
	
	
	
	
	

	Forward contracts
	-
	
	134
	
	134

	
	
	
	
	
	

	Current liabilities
	
	
	
	
	

	Other current financial liabilities
	
	
	
	
	

	Forward contracts
	(4,184)
	
	(6,391)
	
	(10,575)

	Total
	(4,184)
	
	(6,257)
	
	(10,441)


As at December 31, 2021 and 2020, the nominal amounts and fair values of forward contracts in the consolidated and separate financial statements are as follows:

	
	
	
	
	
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	Nominal amounts**
	
	Fair values*

	
	2021
	
	2020
	
	2021
	
	2020

	Forward contracts
	
	
	
	
	
	
	

	Currency forwards bought
	815,684
	
	    624,489
	
	816,585
	
	613,988

	Currency forwards sold
	(21,566)
	
	(856)
	
	(21,490)
	
	(851)

	Total
	794,118
	
	623,633
	
	795,095
	
	613,137


	
	
	
	
	
	Unit : Thousand Baht

	
	Separate financial statements

	
	Nominal amounts**
	
	Fair values*

	
	2021
	
	2020
	
	2021
	
	2020

	Forward contracts
	
	
	
	
	
	
	

	Currency forwards bought
	808,659
	
	  621,177
	
	 809,615 
	
	610,732

	Currency forwards sold
	(21,566)
	
	(856)
	
	(21,490) 
	
	(851)

	Total
	787,093
	
	620,321
	
	 788,125 
	
	609,881


*
The fair value of forward contracts is the adjustment value of the original contracts which the Company entered with the commercial banks with the market price on the reporting date in order to reflect the current value of the contracts.

**
The nominal amount of forward contracts is the value of the original contracts which the Company entered with the commercial banks and must be repaid at the maturity date. 

34.4 
Credit risk


Credit risk


Credit risk is the potential financial loss resulting from the failure of a customer or a counterparty to settle its financial and contractual obligations to the Group when they fall due.

Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing basis. Credit evaluations are performed on customers requiring credit over a certain amount. At the reporting date, there were no significant concentrations of credit risk. The maximum exposure to credit risk is represented by the carrying amount of each financial asset in the statements of financial position. However, management does not anticipate material losses from its debt collection.
34.5 
Liquidity risk


The Group monitors its liquidity risk and maintains a level of cash and cash equivalents deemed adequate by management to finance the Group’s operations and to mitigate the effects of fluctuations in cash flows.

Credit risk management

Note 3.6 details the Group’s maximum exposure to credit risk and the measurement bases used to determine expected credit losses.
Before establishing new customers, a designated team is responsible for the determination of credit limits. Whereby they use a system to access customers’ potential credit quality and set a credit limit for them. Both the credit limits and the scoring system are reviewed and authorized once per calendar year.

Credits approvals and other procedures are setup to ensure that follow-up actions are taken to recover the overdue debts. Furthermore, the Group reviews the recoverable amount of each trade debt and debt investment on an individual basis at the end of the reporting period to ensure that adequate loss allowance is made for irrecoverable amounts. In this regard, the directors of the Company consider that the Group’s credit risk is significantly reduced. Trade receivables consist of a large number of customers, spread across diverse industries and geographical areas. Ongoing credit evaluation is performed on the financial condition of accounts receivable and, where appropriate, credit guarantee insurance cover is purchased.

35.
FAIR  VALUE  MEASUREMENT

A number of the Group’s accounting policies and disclosures require the determination of fair value, for both financial and non-financial assets and liabilities. The fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable, willing parties in an arm’s length transaction. Fair values have been determined for measurement and/or disclosure purposes based on the following methods.  When applicable, further information about the assumptions made in determining fair values is disclosed in the notes specific to that asset and liability.

Financial assets and financial liabilities measured at fair value

Fair value of financial assets and financial liabilities which are measured at fair value and their fair value hierarchy level classification as at December 31, 2021 and 2020 were summarized as follows:
Unit : Thousand Baht
	
	Consolidated
	
	Separate
	Fair value
	Valuation techniques 

	
	financial statements
	
	financial statements
	hierarchy
	and key inputs for fair

	
	Fair value as at
	
	Fair value as at
	
	value measurement

	Financial assets /
	
	
	
	
	

	financial liabilities
	December 31,
	December 31,
	
	December 31,
	December 31,
	
	

	
	
	2021
	2020
	
	2021
	2020
	
	

	Financial assets
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	
	Financial assets 
	205,789
	143,283
	
	101,901
	103,418
	Level 2
	Fair value are measured at fair value 

	
	measured at
	
	
	
	
	
	
	based on the redemption value by the

	
	fair value through
	
	
	
	
	
	
	financial institutions at the reporting date

	
	profit or loss
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Other current
	
	
	
	
	
	
	

	financial assets
	
	
	
	
	
	
	

	
	Derivative assets
	5,491
	190
	
	5,478
	134
	Level 2
	The fair values of derivatives are determined 

	
	
	
	
	
	
	
	
	by the market price of each contract which are 

	
	
	
	
	
	
	
	
	calculated by the financial institution of the Group

	
	
	
	
	
	
	
	
	as at the statements of financial position date.

	
	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	

	Other current
	
	
	
	
	
	
	

	financial liabilities
	
	
	
	
	
	
	

	
	Derivative liabilities
	4,514
	10,575
	
	4,446
	10,575
	Level 2
	The fair values of derivatives are determined 

	
	
	
	
	
	
	
	
	by the market price of each contract which are 

	
	
	
	
	
	
	
	
	calculated by the financial institution of the Group

	
	
	
	
	
	
	
	
	as at the statements of financial position date.


These financial assets and financial liabilities are presented as a part of current assets and current liabilities in the statement of financial position.
Financial assets and financial liabilities not measured at fair value
Fair value of financial assets and financial liabilities which are not measured at fair value and their fair value hierarchy level classification as at December 31, 2021 and 2020 was summarized as follows:
	
	Unit : Thousand Baht

	
	Consolidated financial statements

	
	2021
	2020
	

	
	Carrying amount
	Fair value
	Carrying amount
	Fair value
	Fair value hierarchy

	Financial liabilities
	
	
	
	
	

	Short-term borrowings from financial institutions
	100,000
	100,000
	143,898
	143,898
	Level 3

	Short-term borrowing from other party
	9,630
	9,630
	-
	-
	Level 3

	Long-term borrowings from financial institutions
	-
	-
	4,420
	4,420
	Level 3

	Long-term borrowings from other parties
	4,297
	4,297
	8,795
	8,795
	Level 3


	
	Unit : Thousand Baht

	
	Separate financial statements

	
	2021
	2020
	

	
	Carrying amount
	Fair value
	Carrying amount
	Fair value
	Fair value hierarchy

	Financial liabilities
	
	
	
	
	

	Short-term borrowings from financial institutions
	100,000
	100,000
	88,299
	88,299
	Level 3

	Short-term borrowing from other party
	9,630
	9,630
	-
	-
	Level 3

	Long-term borrowings from financial institutions
	-
	-
	4,420
	4,420
	Level 3

	Long-term borrowings from other parties
	4,297
	4,297
	8,795
	8,795
	Level 3


Valuation technique for financial assets and financial liabilities not measured at fair value of the Company and the subsidiaries are as follows:

Short-term borrowings from financial institutions and short-term borrowing form other party-the carrying amounts stated in the statements of financial position of these financial liabilities approximate their fair values because of the short-term period to maturity of these financial instruments.
Long-term borrowings from financial institutions and long-term borrowings from other parties-the carrying amounts stated in the statements of financial position of these financial liabilities approximate their fair values because most of these financial instruments bear interest at market rate.
Classes and categories of financial instruments and their fair values

The following table combines information about:

· 
classes of financial instruments based on their nature and characteristics;

· 
the carrying amounts of financial instruments;

· 
fair values of financial instruments (except financial instruments when carrying amount approximates their fair value); and

· 
fair value hierarchy levels of financial assets and financial liabilities for which fair value was disclosed.

Fair value hierarchy levels 1 to 3 are based on the degree to which the fair value is observable:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date.

Level 2 inputs are inputs, other than quoted prices included within Level 1, which are observable for the asset or liability, either directly or indirectly.

Level 3 inputs are unobservable inputs for the asset or liability.

36.
COMMITMENTS  AND  CONTINGENT  LIABILITIES

The Group and the Company have commitments and contingent liabilities as follows:
36.1
Future rental and service payments under long-term lease agreements as at December 31, were summarized as follows:
	
	
	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Within one year
	794
	
	4,807
	
	794
	
	4,807

	Later than 1 year but not later than 5 years
	205
	
	139
	
	205
	
	139

	Total
	999
	
	4,946
	
	999
	
	4,946


The Group has entered into car and building lease agreements including related services. The agreement periods is ranged from 1 to 5 years, which will expire in 2023.

For the years ended December 31, 2021 and 2020, the Group recorded expense according to the non-cancellable operating lease and service agreements in the consolidated statements of comprehensive income of Baht 5.65 million and Baht 9.67 million, respectively, and 
the Company recorded expense in the financial statements of comprehensive income amounting to Baht 5.65 million and Baht 9.67 million, respectively.
36.2
Letter of guarantee from financial institutions

As at December 31, 2021 and 2020, the Group had commitments from the financial institutions that issued letter of guarantees to various partners amounting to Baht 410.57 million and USD 0.10 million and Baht 400.47 million and USD 0.10 million, respectively.

As at December 31, 2021 and 2020, the Company had commitments from the financial institutions that issued letter of guarantees to various partners amounting to Baht 236.91 million and USD 0.10 million, and Baht 339.43 million and USD 0.10 million, respectively.
36.3
Related party guarantees

As at December 31, 2021 and 2020, the Company has provided guarantees to suppliers in the total amount of Baht 200 million.
36.4
Assets pledged as collaterals

As at December 31, 2021 and 2020, the subsidiary has pledged its land and existing constructions at the total cost of Baht 10.96 million which has the net book values of Baht 5.89 million and Baht 5.93 million, respectively as collaterals for the credit facilities from the financial institution.
36.5
Others

As at December 31, 2021 and 2020, the Group has unused credit facilities in the amount of Baht 4,160.01 million and USD 11.28 million, and Baht 3,402 million and USD 20.93 million, respectively. 

As at December 31, 2021 and 2020, the Company has unused credit facilities in the amount of Baht 2,363.56 million and USD 10.28 million, and Baht 2,099 million and USD 19.93 million, respectively.

37.
LITIGATIONS 
On February 14, 2017, the Company filed a lawsuit against the Federation of Savings and Credit Cooperatives of Thailand Limited (“FSCT”) to the Nonthaburi Provincial Court under the Civil Black case No. P. 277/2560 demanding FSCT to pay the compensation regarding the cancellation of an agreement for design, develop and install the cooperative savings system for cooperative members and information technology services in the amount of Baht 204.00 million plus interest at the rate of 7.5% per annum from the next day of the submit date until the full payment is made.

 
Subsequently, on November 9, 2017, FSCT filed a complaint to the Nonthaburi Provincial Court as the Civil Black Case No. P.2295/2560 demanding the Company to pay the compensation regarding the cancellation of such agreement in the amount of Baht 312 million plus interest at the rate of 7.5% per annum from the next day of the submit date until the full payment is made. 

On March 12, 2019, the Court ordered to compound these 2 cases for consideration. The Federal Court judged that FSCT has to pay the Company amount of Baht 97.46 million, including interest at the rate of 7.5% per annum from February 14, 2017 until the full payment. Subsequently, on June 21, 2019, FSCT appealed its judgment.

On August 4, 2020, the Court of Appeal judged that FSCT had to pay the Company amounted of Baht 32.28 million, including interest at the rate of 7.5% per annum from February 14, 2017 until the full payment.

On October 1, 2020, the Company submit a request for permission to file a petition and petition the adjudication of the Appeal Court by standing upheld the judgment of the Court of First Instance.

On February 25, 2021, FSCT submit a petition the adjudication of the Appeal Court. Subsequently, on June 8, 2021, the Company submitted an objection to the petition request of the FSCT. 
38.
EVENTS  AFTER  THE  REPORTING  PERIOD

38.1
On February 18, 2022, the Board of Directors’ Meeting of Metro Professional Products Company Limited, which is a subsidiary, has passed a resolution to pay annual dividends from the operations of the year 2021 at the rate of Baht 12.00 per share for 500,000 shares, totaling Baht 6.00 million. The proposed dividends shall be subjected to the approval by the annual general meeting of the shareholders of the subsidiary.

38.2
On February 18, 2022, the Board of Directors’ Meeting of Metro Connect Company Limited, which is a subsidiary, has passed a resolution to pay annual dividends from the operations of the year 2021 at the rate of Baht 14.00 per share for 1,000,000 shares, totaling Baht 14.00 million. The proposed dividends shall be subjected to the approval by the annual general meeting of the shareholders meeting of the subsidiary.

38.3
On February 24, 2022, the Board of Directors’ Meeting of the Company has passed a resolution to pay annual dividends from the operations of the year 2021 at the rate of Baht 0.38 per share for 360,000,000 shares, totaling Baht 136.80 million. The proposed dividends shall be subjected to the approval by the annual general meeting of the shareholders of the Company.
39.
APPROVAL  OF  THE  FINANCIAL  STATEMENTS
The financial statements have been approved for issuing by the Board of Directors of 
the Company on February 24, 2022.
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