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METRO  SYSTEMS  CORPORATION  PUBLIC  COMPANY  LIMITED  AND  ITS  SUBSIDIARIES 
CONDENSED  NOTES  TO  THE  FINANCIAL  STATEMENTS

FOR  THE  THREE-MONTH  AND  NINE-MONTH  PERIODS  ENDED  SEPTEMBER  30,  2021
 “Unaudited”

1.
GENERAL  INFORMATION AND OPERATIONS
Metro Systems Corporation Public Company Limited (the “Company”) is incorporated in Thailand in 1996. The Company’s registered office is located at 400 Chalermprakiat Rama IX Road, Nong Bon, Prawet, Bangkok 10250. The Company was listed on the Stock Exchange of Thailand on June 16, 2003. There are 3 branches located as follows:
Branch 1

888/15-17 Ploenchit Road, Lumphini, Pathumwan, Bangkok 10330
Branch 2

141/15-18 Skulthai Tower, Surawong Road, Suriyawong, Bangrak, Bangkok 10500
Branch 3

979/27-31 SM Tower Condominium, Phahonyothin Road, Samsennai, Phayathai, Bangkok 10400
The Company’s major shareholders during the period were Metro Value Creation Company Limited, Metrophose Company Limited and MC Bakery Company Limited which were incorporated in Thailand.
The principal businesses of the Company and its subsidiaries, together referred to as the “Group”, are involved in trading computer and equipment, software, supplies, office equipment, and related services. 
Details of the Company’s subsidiaries as at September 30, 2021 and December 31, 2020 were as follows:

	Subsidiaries
	Type of business
	Incorporate
	Ownership interest (%)

	
	
	country
	As at
	As at

	
	
	
	September 30,
	December 31,

	
	
	
	2021
	2020

	
	
	
	
	

	
	
	
	
	

	Metro Professional Products Company Limited
	Sale and service of 
	Thailand
	99.99
	99.99

	   
	   computer and computer 
	
	
	

	
	   programs
	
	
	

	Metro Info Tech Company Limited
	Sale and maintenance 
	Thailand
	70.00
	70.00

	
	   service and computer 
	
	
	

	
	   programs
	
	
	

	Metro Connect Company Limited
	Sale and service of 
	Thailand
	99.99
	99.99

	
	   computer and computer 
	
	
	

	
	   programs
	
	
	

	Metro Info Dynamics Company Limited
	Sale and computer
	Thailand
	-
	99.99

	   
	   peripheral service
	
	
	


The Company has extensive transactions and relationships with its related parties.  Accordingly, the accompanying financial statements may not necessarily be indicative of the conditions that would have existed or the results of operations that would have occurred had the Company operated without such affiliations.

Coronavirus Disease 2019 Pandemic

The Coronavirus disease 2019 (“COVID-19”) pandemic is continuing to evolve, resulting in an economic slowdown and adversely impacting most businesses and industries. This situation may bring uncertainties and have an impact on the environment in which the group operates. Nevertheless, the Group’s management will continue to monitor the ongoing development and regularly assess the financial impact in respect of valuation of assets, provisions and contingent liabilities.
2.
BASIS  FOR  PREPARATION  AND  PRESENTATION  OF  THE  INTERIM  FINANCIAL  STATEMENTS
2.1

These interim consolidated and separate financial statements are prepared in Thai Baht and in compliance with Thai Accounting Standard No. 34 “Interim Financial Reporting” and accounting practices generally accepted in Thailand. The Company presents the condensed notes to interim financial statements and the additional information is disclosed in accordance with the regulations of the Office of the Securities and Exchange Commission.
2.2

The consolidated and separate statements of financial position as at December 31, 2020, presented herein for comparison, have been derived from the consolidated and separate financial statements of the Company for the year then ended which had been previously audited.
2.3

The unaudited results of operations presented in the three-month and nine-month periods ended September 30, 2021 are not necessarily an indication nor anticipation of the operating results for the full year.
2.4

Certain financial information which is normally included in the annual financial statements prepared in accordance with TFRS, but which is not required for interim reporting purposes, has been omitted. Therefore, the interim financial statements for the three-month and nine-month periods ended September 30, 2021 should be read in conjunction with the audited financial statements for the year ended December 31, 2020.
2.5

Material intercompany transactions between the Company and its subsidiaries have been eliminated from this interim consolidated financial statements. The interim consolidated financial statements for the three-month and nine-month periods ended September 30, 2021 have included the subsidiaries’ interim financial statements for the three-month and nine-month periods ended September 30, 2021 which were reviewed.
2.6
Thai Financial Reporting Standards affecting the presentation and disclosure in the current period financial statements
During the period, the Group has adopted the revised financial reporting standards and the Conceptual Framework for Financial Reporting issued by the Federation of Accounting Professions which are effective for fiscal years beginning on or after January 1, 2021. These financial reporting standards were aimed at alignment with  the corresponding International Financial Reporting Standards, with most of the changes directed towards revisions to references to the Conceptual Framework in TFRSs, the amendment for definition of business, the amendment for definition of materiality and accounting requirements for interest rate reform. The adoption of these financial reporting standards does not have any significant impact on the Group’s interim financial statements.

The Rent Concessions related to COVID-19

The Group elected to adopt the amendments to TFRS 16 “Leases” relating to COVID-19 related Rent Concessions. The amendment permits lessees, as                   a practical expedient, not to assess whether rent concessions that occur as a direct consequence of the COVID-19 pandemic and meet specified conditions are lease modifications and, instead, to account for those rent concessions as if they were not lease modifications. Any reduction in lease payments affects only payments originally due on or before June 30, 2022 and there is no substantive change to other terms and conditions of the lease.

The Group’s management has adopted such aforementioned practical expedient in the preparation of the financial statements for the three-month and nine-month periods ended September 30, 2021 (see Note 14). 

2.7
Thai Financial Reporting Standards announced in the Royal Gazette but not yet effective
The Amendment to Thai Financial Reporting Standards No. 16 “Leases” (“TFRS 16”) added the requirements for the temporary exception arising from the Phase 2 of the interest rate benchmark reform amendments, which an entity shall apply these amendments for annual reporting periods beginning on or after January 1, 2022 with earlier application permitted. This revised TFRS 16 has been announced in the Royal Gazette on January 27, 2021.
In addition, the Federation of Accounting Professions has issued the Notification regarding the amendments to Thai Financial Reporting Standards No. 4 “Insurance Contracts”, Thai Financial Reporting Standards No. 7 “Financial Instruments: Disclosures”, and Thai Financial Reporting Standards No. 9 “Financial Instruments”, which have been announced in the Royal Gazette on June 28, 2021 and will be effective for the financial statements for the period beginning on or after January 1, 2022 onwards with earlier application permitted. The amendment to such Thai Financial Reporting Standards are relevant to the Phase 2 of the interest rate benchmark reform amendments which provided practical expedients for the modification of the contractual cash flows of financial assets or financial liabilities resulted from the interest rate benchmark reform, including temporary exceptions from specific hedge accounting requirements, and additional disclosure requirements of TFRS 7.

The Group’s management will adopt such TFRSs in the preparation of the Group’s financial statements when it becomes effective. The Group’s management has assessed the impact of these TFRSs and considered that the adoption of these financial reporting standards does not have any significant impact on the financial statements of the Group in the period of initial application.
3.
SIGNIFICANT  ACCOUNTING  POLICIES
The interim financial statements have been prepared based on the basis, accounting policies and method of computation consistent with those used in the financial statements for the year ended December 31, 2020.
4.
CRITICAL  ACCOUNTING  JUDGMENTS  AND  KEY  SOURCES  OF  ESTIMATION  UNCERTAINTY 
The preparation of interim financial statements in conformity with Thai Financial Reporting Standards requires management to make judgments, estimates and assumptions that affect the application of accounting policies, estimates and assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the end of the reporting period and the reported amounts of revenue and expense during the period. Although these estimates are based on management’s reasonable consideration of current events, actual results may differ from these estimates.

In preparing these interim financial statements, the significant judgments made by management in applying the Group’s and the Company’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended December 31, 2020.

5.
DISCLOSURES  SUPPLEMENTARY  OF  CASH  FLOWS  INFORMATION

5.1 
Non-cash transactions occurred from purchases of property and equipment for the nine-month periods ended September 30, are as follows:
Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Payable for purchases of property and equipment 
	
	
	
	
	
	
	

	brought forward (recorded as part of other payables)
	584
	
	184
	
	584
	
	184

	Add  Increase during the periods
	31,648
	
	34,559
	
	 30,031 
	
	31,398

	Less  Transferred from inventories
	(202)
	
	(5,307)
	
	(202) 
	
	(5,307)

	Less  Cash payments during the periods
	(29,466)
	
	(20,229)
	
	(27,847) 
	
	(17,068)

	Payable for purchases of property and equipment 
	
	
	
	
	
	
	

	    carried forward (recorded as part of other payables)
	2,564
	
	9,207
	
	2,566
	
	9,207


5.2 
Lease liabilities movements for the nine-month periods ended September 30, are as follows:
Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Lease liabilities brought forward
	61,418
	
	86,385
	
	38,894
	
	21,739

	Add  Purchases fixed asset during the periods
	1,267
	
	26,983
	
	1,267
	
	20,403

	Less  Contract cancellation during the periods
	(1,609)
	
	-
	
	(329) 
	
	-

	Less  Cash payments during the periods
	(20,830)
	
	(47,589)
	
	(10,121) 
	
	(9,234)

	Lease liabilities carried forward
	40,246
	
	65,779
	
	 29,711 
	
	32,908


5.3
Purchases of intangible assets for the nine-month periods ended September 30, are as follows: 

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Payable for purchases intangible assets brought forward
	
	
	
	
	
	
	

	    (recorded as part of other payables)
	-
	
	-
	
	-
	
	-

	Add  Increase during the periods
	3,642
	
	3,832
	
	3,646
	
	3,832

	Less  Cash payments during the periods
	(3,622)
	
	(3,832)
	
	(3,626)
	
	(3,832)

	Payable for purchases intangible assets carried forward
	
	
	
	
	
	
	

	    (recorded as part of other payables)
	20
	
	-
	
	20
	
	-


5.4 
Reconciliation of liabilities arising from financing activities

Changes in the liabilities arising from financing activities, including both cash and non-cash flows change classified as financing activities in the statements of cash flows are as follows:

	
	Unit : Thousand Baht

	
	Consolidated financial statements

	As at September 30, 2021
	
	
	
	
	

	
	Balance
	
	Financing
	
	Balance

	
	as at January 1,
	
	cash flows
	
	as at September 30,

	
	2021
	
	
	
	2021

	
	
	
	
	
	

	Short-term borrowings from financial institutions
	143,898
	
	(19,091) 
	
	 124,807 

	Long-term borrowings from financial institutions
	4,420
	
	(3,780) 
	
	 640 

	Long-term borrowings from other parties
	8,795
	
	(3,356) 
	
	 5,439 

	Total
	157,113
	
	(26,227) 
	
	 130,886 


	
	Unit : Thousand Baht

	
	Consolidated financial statements

	As at September 30, 2020
	
	
	
	
	

	
	Balance
	
	Financing
	
	Balance

	
	as at January 1,
	
	cash flows
	
	as at September 30,

	
	2020
	
	
	
	2020

	
	
	
	
	
	

	Short-term borrowings from financial institutions
	148,290
	
	113,739
	
	262,029

	Long-term borrowings from financial institutions
	9,460
	
	(3,780)
	
	5,680

	Long-term borrowings from other parties
	13,102
	
	(3,214)
	
	9,888

	Total
	170,852
	
	106,745
	
	277,597


	
	Unit : Thousand Baht

	
	Separate financial statements

	As at September 30, 2021
	
	
	
	
	

	
	Balance
	
	Financing
	
	Balance

	
	as at January 1,
	
	cash flows
	
	as at September 30,

	
	2021
	
	
	
	2021

	
	
	
	
	
	

	Short-term borrowings from financial institutions
	88,299
	
	(10,694)
	
	77,605

	Long-term borrowings from financial institutions
	4,420
	
	(3,780)
	
	640

	Long-term borrowings from other parties
	8,795
	
	(3,356)
	
	5,439

	Total
	101,514
	
	(17,830)
	
	83,684


	
	Unit : Thousand Baht

	
	Separate financial statements

	As at September 30, 2020
	
	
	
	
	

	
	Balance
	
	Financing
	
	Balance

	
	as at January 1,
	
	cash flows
	
	as at September 30,

	
	2020
	
	
	
	2020

	
	
	
	
	
	

	Short-term borrowings from financial institutions
	99,243
	
	89,056
	
	188,299

	Long-term borrowings from financial institutions
	9,460
	
	(3,780)
	
	5,680

	Long-term borrowings from other parties
	13,102
	
	(3,214)
	
	9,888

	Total
	121,805
	
	82,062
	
	203,867


6. 
CASH  AND  CASH  EQUIVALENTS
Cash and cash equivalents consisted of the following:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Cash on hand
	367
	
	367
	
	 152 
	
	152

	Cash at banks - current accounts
	82,896
	
	112,634
	
	 78,244 
	
	111,899

	Cash at banks - savings accounts
	45,019
	
	172,562
	
	 26,325 
	
	98,361

	Total 
	128,282
	
	285,563
	
	 104,721 
	
	210,412


As at September 30, 2021 and December 31, 2020, savings accounts bear interest at the rates between 0.01% per annum to 0.35% per annum and interest at the rates between 0.05% per annum to 0.35% per annum, respectively.
7.
TRADE  AND  OTHER CURRENT  RECEIVABLES
Trade and other current receivables consisted of the following:

Unit : Thousand Baht
	
	Note
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	As at
	
	As at
	
	As at
	
	As at

	
	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	
	2021
	
	2020
	
	2021
	
	2020

	Trade receivables
	
	
	
	
	
	
	
	

	Related parties
	20
	753
	
	969
	
	 1,734 
	
	5,792

	Other parties
	
	924,957
	
	864,677
	
	 817,957 
	
	752,737

	Post-dated cheque
	
	27,111
	
	 59,666
	
	 26,968 
	
	15,988

	
	
	952,821
	
	 925,312
	
	 846,659 
	
	774,517

	Less  Allowance for expected 
	
	
	
	
	
	
	
	

	credit losses
	
	(50,808)
	
	(51,826)
	
	(50,808)
	
	(51,826)

	
	
	902,013
	
	873,486
	
	795,851
	
	722,691

	Add  Unbilled trade receivables 
	
	138,013
	
	229,367
	
	 130,167 
	
	219,978

	Total trade receivables
	
	1,040,026
	
	1,102,853
	
	 926,018 
	
	942,669

	
	
	
	
	
	
	
	
	

	Others current receivables
	
	
	
	
	
	
	
	

	Others receivables
	
	
	
	
	
	
	
	

	Related parties
	20
	260
	
	 2
	
	 2,325 
	
	9,477

	Other parties
	
	8,124
	
	 7,965
	
	 6,427 
	
	1,244

	Prepaid expenses
	
	83,771
	
	 98,162
	
	 83,144 
	
	97,529

	Accrued income
	
	24,618
	
	 24,491
	
	 21,369 
	
	10,314

	Total other current receivables
	
	116,773
	
	130,620
	
	 113,265 
	
	118,564

	Total trade and other current receivables
	1,156,799
	
	1,233,473
	
	1,039,283
	
	1,061,233


Movements in the allowance for expected credit losses were as follows:
	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Balance at beginning of the period / year
	(51,826)
	
	(6,074)
	
	(51,826)
	
	(5,655)

	Impairment losses recognized on receivables
	(7,999)
	
	(47,101)
	
	(7,999)
	
	(47,101)

	Amounts written off during the period / year 

as uncollectible
	170
	
	209
	
	170
	
	209

	Amounts recovered during the period / year
	8,847
	
	721
	
	8,847
	
	721

	Impairment losses reversed
	-
	
	419
	
	-
	
	-

	Balance at ending of the period / year
	(50,808)
	
	(51,826)
	
	(50,808)
	
	(51,826)


Trade receivables as at September 30, 2021 and December 31, 2020 are classified by aging as follows:

Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Related parties
	
	
	
	
	
	
	

	Within credit terms
	511
	
	958
	
	870
	
	5,685

	Overdue:
	
	
	
	
	
	
	

	   Less than 3 months
	226
	
	11
	
	 848 
	
	107

	   3 - 6 months
	16
	
	-
	
	 16 
	
	-

	Total
	753
	
	969
	
	1,734
	
	5,792

	
	
	
	
	
	
	
	

	Other parties
	
	
	
	
	
	
	

	Within credit terms
	619,162
	
	692,211
	
	564,261
	
	551,871

	Overdue:
	
	
	
	
	
	
	

	   Less than 3 months
	244,210
	
	157,936
	
	 199,982 
	
	144,114

	   3 - 6 months
	17,639
	
	1,981
	
	 10,979 
	
	611

	   6 - 12 months
	4,815
	
	1,070
	
	 3,461 
	
	1,070

	   Over 12 months
	1,372
	
	802
	
	1,372
	
	716

	   Receivables under legal case
	64,870
	
	70,343
	
	 64,870 
	
	70,343

	Total
	952,068
	
	924,343
	
	 844,925 
	
	768,725

	Less Allowance for expected credit losses
	(50,808)
	
	(51,826)
	
	(50,808) 
	
	(51,826)

	Net
	901,260
	
	872,517
	
	 794,117 
	
	716,899

	
	
	
	
	
	
	
	

	Add Unbilled trade receivables
	138,013
	
	229,367
	
	 130,167 
	
	219,978

	Net
	1,040,026
	
	1,102,853
	
	 926,018 
	
	942,669


The average credit period on sales of goods from 30 days to 60 days. No interest is charged on trade receivables for the outstanding balance.
The Group always measures the loss allowance for trade receivables at an amount equal to lifetime ECL. The expected credit losses on trade receivables are estimated using a provision matrix by reference to past default experience of the debtor and an analysis of the debtor’s current financial position.

The Group has no change in the estimation techniques or significant assumptions made during the current reporting period.

8.
CONTRACT  ASSETS
Contract assets as at September 30, 2021 and December 31, 2020 are as follows: 

Unit : Thousand Baht
	
	Consolidated

	
	financial statements

	
	As at
	
	As at

	
	September 30,
	
	December 31,

	
	2021
	
	2020

	Current assets
	
	
	

	Installation of software computer and services
	8,938
	
	14,284

	Contract assets
	8,938
	
	14,284


Contract assets are from installation of software and service contract with customers. The contract assets are from price allocation to computer sales which are recognized revenues at point in time, when the Group transferred control of computer to customers. Contract asset will decrease relative to monthly service in each month. Monthly network service is recognized revenues at over time and percentage of completion.

Payment for installation of software services is not due until the installation services are complete and therefore a contract asset is recognized over the period in which the installation services are performed to represent the Group’s right to consideration for the services transferred to date

There were no impairment losses recognized on any contract asset in the reporting period.

9.
INVENTORIES

Inventories consisted of the following:
Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Finished goods
	340,500
	
	320,663
	
	 273,535 
	
	221,110

	Projects in process
	45,531
	
	13,198
	
	 45,419 
	
	13,198

	Goods in transit
	1,973
	
	810
	
	 1,973 
	
	810

	Others
	1,358
	
	1,125
	
	1,358
	
	1,125

	
	389,362
	
	335,796
	
	322,285
	
	236,243

	Less Allowance for diminution in value 
	
	
	
	
	
	
	

	of inventories
	(3,203)
	
	(6,311)
	
	(3,203)
	
	(6,311)

	Total 
	386,159
	
	329,485
	
	 319,082 
	
	229,932


Cost of inventories which was recognized as expenses and included in the cost of sales for the nine-month periods ended September 30, consisted of the following:
Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Cost of inventories recognized as 
	
	
	
	
	
	
	

	  an expense in cost of sales
	
	
	
	
	
	
	

	- Cost of sales
	3,971,575
	
	4,855,297
	
	3,492,382
	
	4,200,547

	- Allowance for obsolete and 
	
	
	
	
	
	
	

	slow-moving inventories
	571
	
	1,775
	
	571
	
	1,775

	Total 
	3,972,146
	
	4,857,072
	
	3,492,953
	
	4,202,322


10.
FINANCIAL  ASSETS  MEASURED  AT  FAIR  VALUE  THROUGH  PROFIT  OR  LOSS
Financial assets measured at fair value through profit or loss consisted of the following:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Financial assets measured at fair value
	
	
	
	
	
	
	

	through profit or loss
	265,669
	
	143,283
	
	101,789
	
	103,418

	Total 
	265,669
	
	143,283
	
	101,789
	
	103,418


Movements of financial assets measured at fair value through profit or loss were as follows:

Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Financial assets measured at fair value  through profit or loss
	
	
	
	
	
	
	

	As at January 1
	143,283
	
	248,828
	
	103,418
	
	100,430

	Add  Purchases during the periods
	525,980
	
	647,460
	
	 170,000 
	
	350,000

	Less  Sales during the periods
	(403,699)
	
	(667,982)
	
	(171,676) 
	
	(349,083)

	Valuation adjustment
	105
	
	(578)
	
	 47 
	
	(99)

	As at September 30
	265,669
	
	227,728
	
	101,789
	
	101,248


11.
DEPOSITS  AT  FINANCIAL  INSTITUTIONS  USED  AS  COLLATERALS
11.1
As at September 30, 2021 and December 31, 2020, deposits at financial institutions used as collaterals of Baht 39.29 million, in the consolidated financial statements, are pledged as collateral with a financial institution for project performance of and credit facilities.
11.2
As at September 30, 2021 and December 31, 2020, deposits at financial institution used as collaterals of Baht 14.29 million in the separate financial statements, are pledged as collateral with a financial institution for project performance of the Company.
12.
INVESTMENTS  IN  SUBSIDIARIES

Investment in subsidiaries as at September 30, 2021 and December 31, 2020 and dividend income for the nine-month periods ended September 30, 2021 and 2020 were as follows:

	
	Separate financial statements

	
	Ownership interest
	
	Paid-up capital
	
	Cost method
	
	Dividend income

	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	For the nine-month

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,
	
	periods ended September 30,

	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	Million
	
	Million
	
	Thousand
	
	Thousand
	
	Thousand
	
	Thousand

	
	%
	
	%
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Metro Professional Products Company Limited
	99.99
	
	99.99
	
	50.00
	
	50.00
	
	51,398
	
	51,398
	
	6,000
	
	6,000

	Metro Info Tech Company Limited
	70.00
	
	70.00
	
	  5.00
	
	  5.00
	
	3,500
	
	3,500
	
	-
	
	-

	Metro Connect Company Limited
	99.99
	
	99.99
	
	10.00
	
	10.00
	
	10,000
	
	10,000
	
	18,000
	
	21,000

	Metro Info Dynamics Company Limited
	-
	
	99.99
	
	-
	
	  2.50
	
	-
	
	2,500
	
	-
	
	-

	
	
	
	
	
	
	
	
	
	64,898
	
	67,398
	
	24,000
	
	27,000


On August 26, 2020, the Extraordinary Shareholders’ Meeting No. 1/2020 of Metro Info Dynamics Company Limited (“MID”) passed a resolution to approve the dissolution. Metro Info Dynamics Company Limited (“MID”) registered the dissolution with the Department of Business Development, Ministry of Commerce on August 28, 2020.
Subsequently, on February 25, 2021, the Annual General Meeting of Shareholders No. 9/2021 of Metro Info Dynamics Company Limited (“MID”) approved to returned the capital from liquidation to shareholders of shares 100,000 shares with Baht 34.04 per share, totaling  Baht 3.40 million to its shareholders and paid on March 29, 2021.
13.
INVESTMENTS  IN  ASSOCIATES
Movements in investments in associates recorded by the equity method in the consolidated financial statements and by cost method in the separate financial statements as at September 30, 2021 and December 31, 2020, are as follows:

  Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	 
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	As at January 1,
	6,819
	
	12,388
	
	1,999
	
	1,999

	Share of loss of investments in associates
	(3,170)
	
	(3,171)
	
	-
	
	-

	Dividend income
	-
	
	(2,398)
	
	-
	
	-

	Remaining balance
	3,649
	
	6,819
	
	1,999
	
	1,999


The Company recognized share of loss from investment in an associate, until the value of the investment approached zero. Subsequent loss incurred by that associate has not been recognized in the Company's accounts since the Company has no obligations, whether legal or constructive, to make any payments on behalf of that associate.
Investments in associates as at September 30, 2021 and December 31, 2020 and dividend income for the nine-month periods ended September 30, 2021 and 2020 were as follows:
	
	
	
	Consolidated  financial statements

	
	
	
	Ownership interest
	
	Paid-up capital
	
	Cost method
	
	Equity method
	
	Dividend income

	
	
	
	
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	For the nine-month 

	
	
	
	
	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,
	
	periods ended September 30,

	
	
	
	
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	%
	
	%
	
	Million
	
	Million
	
	Thousand
	
	Thousand
	
	Thousand
	
	Thousand
	
	Thousand
	
	Thousand

	
	
	
	
	
	
	
	
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Associates
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	HIS MSC Company Limited
	49.97
	
	49.97
	
	4.00
	
	4.00
	
	1,999
	
	1,999
	
	3,649
	
	6,819
	
	-
	
	2,398

	JBCC (Thailand) Company Limited
	20.00
	
	20.00
	
	10.00
	
	10.00
	
	2,000
	
	2,000
	
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	
	
	
	
	
	
	3,999
	
	3,999
	
	3,649
	
	6,819
	
	-
	
	2,398

	Less Allowance for impairment loss
	
	
	
	
	
	
	
	
	(2,000)
	
	(2,000)
	
	
	
	
	
	
	
	

	Total investments in associates
	
	
	
	
	
	
	
	
	1,999
	
	1,999
	
	
	
	
	
	
	
	


	
	Separate financial statements

	
	Ownership interest
	
	Paid-up capital
	
	Cost method
	
	Dividend income 

	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	As at
	
	For the nine-month 

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,
	
	periods ended September 30,

	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	%
	
	%
	
	Million
	
	Million
	
	Thousand
	
	Thousand
	
	Thousand
	
	Thousand

	
	
	
	
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht
	
	Baht

	Associates
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	HIS MSC Company Limited
	49.97
	
	49.97
	
	4.00
	
	4.00
	
	1,999
	
	1,999
	
	-
	
	2,398

	JBCC (Thailand) Company  Limited
	20.00
	
	20.00
	
	10.00
	
	10.00
	
	2,000
	
	2,000
	
	-
	
	-

	
	
	
	
	
	
	
	
	
	3,999
	
	3,999
	
	-
	
	2,398

	Less Allowance for impairment loss
	
	
	
	
	
	
	
	
	(2,000)
	
	(2,000)
	
	
	
	

	Total investments in associates
	
	
	
	
	
	
	
	
	1,999
	
	1,999
	
	
	
	


14. 
RIGHT-OF-USE  ASSETS  AND  LEASE  LIABILITIES

The statement of financial position included following transactions relating to leases as at September 30, 2021 and December 31, 2020 consist of the following:
Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Right-of-use assets
	
	
	
	
	
	
	

	Building
	5,114
	
	7,108
	
	 5,114 
	
	7,108

	Vehicles
	17,681
	
	23,835
	
	 15,753 
	
	19,983

	Office equipment
	3,074
	
	5,746
	
	 2,971 
	
	5,615

	Intangible assets
	1,001
	
	1,429
	
	 1,001 
	
	1,429

	Total right-of-use assets
	26,870
	
	38,118
	
	 24,839 
	
	34,135

	
	
	
	
	
	
	
	

	Lease liabilities
	
	
	
	
	
	
	

	Lease liabilities
	42,742
	
	65,827
	
	 31,979 
	
	42,470

	Less Deferred interest
	(2,496)
	
	(4,409)
	
	(2,268) 
	
	(3,576)

	Total
	40,246
	
	61,418
	
	 29,711 
	
	38,894

	
	
	
	
	
	
	
	

	Current
	22,320
	
	28,766
	
	 12,870 
	
	13,662

	Non-current
	17,926
	
	32,652
	
	 16,841 
	
	25,232

	Total lease liabilities
	40,246
	
	61,418
	
	 29,711 
	
	38,894


* During the year, the Group has elected to apply Accounting Treatment Guidance on “The temporary relief measures for additional accounting alternatives to alleviate the impacts from COVID-19 outbreak”which the Group has received reduction in lease payments by lessors in the amount of Baht 0.26 million and recognized the differences in the statement of comprehensive income.
As at September 30, 2021 and December 31, 2020, lease liabilities of the Group including lease liabilities from sale and leaseback agreements and other finance leases agreements in the consolidated financial statements amounting to Baht 11.48 million and Baht 23.03 million, respectively, and separate financial statements amounting to Baht 3.12 million and Baht 4.76 million, respectively. The Group has taken assets arising from sale and leaseback agreements and other finance leases agreements entered into finance leases agreements with other lessee which recorded as lease receivables and transferred the rights of such assets to lessee.  

The statement of comprehensive income for the nine-month periods ended September 30, 2021 and 2020 included transactions related to leases were as follows:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30,
	
	September 30,
	
	September 30,
	
	September 30,

	
	2021
	
	2020
	
	2021
	
	2020

	Depreciation of right-of-use assets
	
	
	
	
	
	
	

	Building
	1,994
	
	219
	
	 1,994 
	
	219

	Vehicles
	5,885
	
	4,606
	
	 5,169 
	
	3,149

	Office equipment
	1,416
	
	1,301
	
	 1,389 
	
	1,274

	Intangible assets
	428
	
	429
	
	 428 
	
	429

	Total depreciation of right-of-use assets
	9,723
	
	6,555
	
	 8,980 
	
	5,071

	
	
	
	
	
	
	
	

	Interest expenses relating to leases
	
	
	
	
	
	
	

	Expenses relating to leases
	1,832
	
	2,576
	
	1,332
	
	887


15.
TRADE  AND  OTHER  CURRENT  PAYABLES
Trade and other current payables consisted of the following:

Unit : Thousand Baht
	
	Note
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements

	
	
	As at
	
	As at
	
	As at
	
	As at

	
	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	
	2021
	
	2020
	
	2021
	
	2020

	Trade payables
	
	
	
	
	
	
	
	

	Related parties
	20
	711
	
	334
	
	 10,511 
	
	14,117

	Other parties
	
	526,653
	
	566,167
	
	 468,537 
	
	489,418

	      Total trade payables
	
	527,364
	
	566,501
	
	 479,048 
	
	503,535

	
	
	
	
	
	
	
	
	

	Other current payables
	
	
	
	
	
	
	
	

	Others
	
	
	
	
	
	
	
	

	Related parties
	20
	36
	
	2,590
	
	61
	
	2,451

	Other parties
	
	41,322
	
	27,800
	
	38,452
	
	24,800

	 Accrued expenses
	
	76,253
	
	104,205
	
	63,353
	
	81,991

	 Deposits and advances received
	
	93,790
	
	85,639
	
	84,290
	
	73,203

	      Total other current payables
	
	211,401
	
	220,234
	
	 186,156
	
	182,445

	Total trade and other current payables
	738,765
	
	786,735
	
	665,204
	
	685,980


16.
LONG-TERM  BORROWINGS  FROM  FINANCIAL  INSTITUTIONS
Long-term borrowings from financial institutions consisted of the following:

Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Long-term borrowings from financial institutions
	 640 
	
	4,420
	
	 640 
	
	4,420

	Less  Current portion of long-term borrowings
	(640) 
	
	(4,420)
	
	(640) 
	
	(4,420)

	Total long-term borrowings from
	
	
	
	
	
	
	

	financial institutions
	-
	
	-
	
	-
	
	-


As at September 30, 2021 and December 31, 2020, long-term borrowings from financial institutions are unsecured borrowings, which bear interest at the fixed rate of 3.90% per annum.
17.
LONG-TERM  BORROWINGS  FROM  OTHER  PARTIES
Long-term borrowings from other parties are borrowing contact that has installment payment consisted of the following:
Unit : Thousand Baht
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Long-term borrowings from other parties
	 5,439 
	
	8,795
	
	 5,439 
	
	8,795

	Less  Current portion of long-term borrowings 
	(4,645) 
	
	(4,498)
	
	(4,645) 
	
	(4,498)

	Total long-term borrowings from other parties
	 794 
	
	4,297
	
	 794 
	
	4,297


As at September 30, 2021 and December 31, 2020, long-term borrowings from other parties are unsecured borrowings, which bear interest at the fixed rate of 4.31% per annum.
18.
DIVIDENDS

At the Annual General Meeting of the Shareholders of the Company held on April 1, 2021, the shareholders approved the appropriation of dividend of Baht 0.30 per share, amounting to Baht 108.00 million. The dividend had already paid to shareholders in April 2021.

At the Annual General Meeting of the Shareholders of the Company held on April 2, 2020, the shareholders approved the appropriation of dividend of Baht 0.45 per share, amounting to Baht 162.00 million. The dividend had already paid to shareholders in April 2020.
19.
BASIC  EARNINGS  PER  SHARE

The calculations of basic earnings per share for the three-month and nine-month periods ended September 30, 2021 and 2020 were based on the profit for the periods attributable to ordinary shareholders of the Company and the weighted average number of ordinary shares outstanding during the periods as follows:

Basic earnings per share for the three-month periods ended September 30, 2021 and 2020
	
	Consolidated
	
	Separate

	
	financial  statements
	
	financial  statements

	
	2021
	
	2020
	
	2021
	
	2020

	Basic earnings per share
	
	
	
	
	
	
	

	Profit attributable to owners of the Company (Thousand Baht)
	55,480
	
	59,436
	
	51,341
	
	48,115

	Weighted average number of ordinary shares (Thousand shares)
	360,000
	
	360,000
	
	360,000
	
	360,000

	Basic earnings per share (Baht)
	0.15
	
	0.17
	
	0.14
	
	0.13


Basic earnings per share for the nine-month periods ended September 30, 2021 and 2020
	
	Consolidated
	
	Separate

	
	financial  statements
	
	financial  statements

	
	2021
	
	2020
	
	2021
	
	2020

	Basic earnings per share
	
	
	
	
	
	
	

	Profit attributable to owners of the Company (Thousand Baht)
	140,532
	
	133,852
	
	144,590
	
	140,309

	Weighted average number of ordinary shares (Thousand shares)
	360,000
	
	360,000
	
	360,000
	
	360,000

	Basic earnings per share (Baht)
	0.39
	
	0.37
	
	0.40
	
	0.39


20.
RELATED  PARTIES

For the purposes of these financial statements, parties are considered to be related to the Group if the Group has the ability, directly and indirectly, to control or joint control the party or exercise significant influence over the party in making financial and operating decisions, or vice versa, or where the Group and the party are subject to common control or common significant influence. Related parties may be individuals or other entities. 
Significant relationships with related parties were as follows:

	Name of entities


	Country of incorporation/ Nationality
	Nature of relationships

	Major shareholders
	
	

	Metro Value Creation Company Limited
	Thailand
	A major shareholder 

	Metrophose Company Limited
	Thailand
	A major shareholder, common director

	MC Bakery Company Limited
	Thailand
	A major shareholder, common director

	
	
	

	Subsidiaries
	
	

	Metro Professional Products Company Limited
	Thailand
	Shareholding, common director

	Metro Info Tech Company Limited
	Thailand
	Shareholding, common director

	Metro Connect Company Limited
	Thailand
	Shareholding, common director

	Metro Info Dynamics Company Limited
	Thailand
	Shareholding, common director

	
	
	

	Associates
	
	

	HIS MSC Company Limited
	Thailand
	Shareholding, common director

	JBCC (Thailand) Company Limited
	Thailand
	Shareholding

	
	
	

	
	
	

	
	
	

	Name of entities


	Country of incorporation/ Nationality
	Nature of relationships

	
	
	

	Key management personnel
	Thai
	Persons having authority and responsibility

	
	
	   for planning, directing and controlling the

	
	
	   activities of the entity, directly or indirectly

	
	
	   director (whether executive or otherwise)

	
	
	   of the Group/the Company

	Other related parties
	
	

	MDEC International (1991) Company Limited
	Thailand
	Common shareholder and director

	Metro Company Limited
	Thailand
	Common shareholder and director

	United Flour Mill Public Company Limited
	Thailand
	Common shareholder and director

	United Silo & Services Company Limited
	Thailand
	Common shareholder and director

	Metromax Company Limited
	Thailand
	Common shareholder and director

	Treemit Marketing Company Limited
	Thailand
	Common shareholder and director

	UFM Food Centre Company
	Thailand
	Common shareholder and director

	MC Industrial Chemical Company Limited
	Thailand
	Common shareholder and director

	MC Plastics Company Limited
	Thailand
	Common shareholder and director

	MC Solvents Company Limited
	Thailand
	Common shareholder and director

	Thai UFM Marketing Company Limited
	Thailand
	Common shareholder and director

	UFM Fuji Super Company Limited 
	Thailand
	Common shareholder and director

	Siam Flour Trading Company Limited
	Thailand
	Common shareholder and director

	Mc Petroleum Company Limited
	Thailand
	Common shareholder and director

	United Grains Company Limited
	Thailand
	Common shareholder and director

	International Warehousing Company Limited
	Thailand
	Common shareholder and director

	Samut Transport Company Limited
	Thailand
	Common shareholder and director

	Rich Products Manufacturing (Thailand) 

Company Limited
	Thailand
	Common shareholder

	Other related parties
	Thailand
	Common shareholder and director

	Miss Thipawan Jaruwatjana
	Thai
	Close member of key management



    The pricing policies for particular types of transactions are explained further below:
	Transactions
	Pricing policies

	
	

	Sale of goods and rendering of services
	Market prices

	Rental revenue
	Market prices

	Other income
	Market prices

	Dividend income
	As declared for dividend

	Purchase of goods and services
	Market prices

	Purchase of assets
	Market prices

	Distribution costs
	Market prices

	Administrative expenses
	Market prices

	Interest expense
	Contractually agreed rates

	Key management personnel compensation
	Shareholders and/or Board of Directors approve/

	
	Employment contract


Significant transactions with related parties for the three-month periods ended September 30, were summarized as follows:

	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Major shareholders
	
	
	
	
	
	
	

	  Other income
	18
	
	18
	
	18
	
	18

	Subsidiaries
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	-
	
	-
	
	 605 
	
	384

	Rental revenue
	-
	
	-
	
	 1,097 
	
	1,097

	Other income
	-
	
	-
	
	 2,207 
	
	4,902

	Purchase of goods and services
	-
	
	-
	
	 17,679 
	
	197,900

	Purchase of assets
	-
	
	-
	
	 1,037 
	
	3,120

	Associates
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	297
	
	10,224
	
	 267 
	
	179

	Other income
	733
	
	1,140
	
	 733 
	
	1,140

	Purchase of goods and services
	(200)
	
	-
	
	(200)
	
	-

	Other related parties
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	1,472
	
	803
	
	 1,472 
	
	803

	Other income
	714
	
	870
	
	 714 
	
	870

	Purchase of goods and services
	65
	
	757
	
	 65 
	
	757

	Distribution costs
	669
	
	639
	
	 669 
	
	636

	Purchase of assets
	9
	
	81
	
	 9 
	
	81

	Administrative expenses
	136
	
	169
	
	 136 
	
	169

	Key management personnel compensation
	17,469
	
	16,994
	
	15,305
	
	14,752


Significant transactions with related parties for the nine-month periods ended September 30, were summarized as follows:

	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2021
	
	2020
	
	2021
	
	2020

	Major shareholders
	
	
	
	
	
	
	

	  Other income
	54
	
	56
	
	54
	
	56

	Subsidiaries
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	-
	
	-
	
	 22,678 
	
	2,042

	Rental revenue
	-
	
	-
	
	 3,291 
	
	3,291

	Other income
	-
	
	-
	
	 7,391 
	
	10,027

	Dividend received
	-
	
	-
	
	 24,000 
	
	27,000

	Purchase of goods and services
	-
	
	-
	
	 60,925 
	
	230,075

	Purchase of assets
	-
	
	-
	
	 3,493 
	
	3,626

	Associates
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	1,411
	
	11,489
	
	 568 
	
	1,108

	Other income
	2,195
	
	3,356
	
	 2,195 
	
	3,356

	Dividend received
	-
	
	-
	
	-
	
	2,398

	Purchase of goods and services
	200
	
	-
	
	200
	
	-

	Other related parties
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	5,875
	
	2,524
	
	 5,854 
	
	2,458

	Other income
	2,455
	
	2,690
	
	 2,455 
	
	2,690

	Purchase of goods and services
	195
	
	1,385
	
	 193 
	
	1,381

	Distribution costs
	685
	
	664
	
	 685 
	
	659

	Purchase of assets
	1,835
	
	1,224
	
	 1,835 
	
	1,224

	Administrative expenses
	429
	
	486
	
	 429 
	
	483

	Key management personnel compensation
	55,458
	
	53,791
	
	48,441
	
	46,845


Significant balances with related parties as at September 30, 2021 and December 31, 2020 were as follows:

	
	
	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	As at
	
	As at
	
	As at 
	
	As at

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Trade receivables - related parties
	
	
	
	
	
	
	

	Major shareholder
	
	
	
	
	
	
	

	MC Bakery Company Limited
	6
	
	6
	
	6
	
	6

	Subsidiaries
	
	
	
	
	
	
	

	Metro Professional Products Company Limited
	-
	
	-
	
	525
	
	-

	Metro Connect Company Limited
	-
	
	-
	
	488
	
	5,294

	Associates
	
	
	
	
	
	
	

	HIS MSC Company Limited
	135
	
	5
	
	135
	
	5

	JBCC (Thailand) Company Limited
	32
	
	471
	
	-
	
	-

	Other related parties
	
	
	
	
	
	
	

	MDEC International (1991) Company Limited
	14
	
	59
	
	14
	
	59

	Metro Company Limited
	39
	
	-
	
	39
	
	-

	United Flour Mill Public Company Limited
	77
	
	55
	
	77
	
	55

	UFM Food Centre Company Limited
	217
	
	73
	
	217
	
	73

	MC Plastics Company Limited
	1
	
	-
	
	1
	
	-

	MC Industrial Chemical Company Limited
	6
	
	28
	
	6
	
	28

	UFM Fuji Super Company Limited
	76
	
	116
	
	76
	
	116

	Siam Flour Trading Company Limited
	30
	
	40
	
	30
	
	40

	Rich Products Manufacturing (Thailand) 
Company Limited
	9
	
	5
	
	9
	
	5

	United Grains Company Limited
	-
	
	5
	
	-
	
	5

	Other related parties
	111
	
	106
	
	111
	
	106

	Total
	753
	
	969
	
	1,734
	
	5,792

	
	
	
	
	
	
	
	

	Other current receivables - related parties
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Metro Professional Products Company Limited
	-
	
	-
	
	45
	
	40

	Metro Info Tech Company Limited
	-
	
	-
	
	-
	
	8,028

	Metro Connect Company Limited
	-
	
	-
	
	2,020
	
	1,407

	Associate
	
	
	
	
	
	
	

	HIS MSC Company Limited
	260
	
	2
	
	260
	
	2

	Total
	260
	
	2
	
	2,325
	
	9,477

	
	
	
	
	
	
	
	

	Lease receivables - related parties
	
	
	
	
	
	
	

	Associate
	
	
	
	
	
	
	

	HIS MSC Company Limited
	9
	
	15
	
	9
	
	15

	Other related parties
	
	
	
	
	
	
	

	Metro Company Limited
	55
	
	82
	
	55
	
	82

	Total
	64
	
	97
	
	64
	
	97

	
	
	
	
	
	
	
	

	Inventories
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Metro Connect Company Limited
	-
	
	-
	
	41,722
	
	3,496

	Associate
	
	
	
	
	
	
	

	HIS MSC Company Limited
	200
	
	-
	
	200
	
	-

	Total
	200
	
	-
	
	41,922
	
	3,496

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	

	Trade payables - related parties
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Metro Info Tech Company Limited
	-
	
	-
	
	9,027
	
	9,027

	Metro Connect Company Limited
	-
	
	-
	
	773
	
	4,776

	Other related parties
	
	
	
	
	
	
	

	MDEC International (1991) Company Limited
	-
	
	94
	
	-
	
	74

	UFM Food Centre Company Limited
	711
	
	240
	
	711
	
	240

	Total
	711
	
	334
	
	10,511
	
	14,117

	
	
	
	
	
	
	
	

	Other current payables - related parties
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Metro Connect Company Limited
	-
	
	-
	
	25
	
	20

	Other related parties
	
	
	
	
	
	
	

	MDEC International (1991) Company Limited
	13
	
	-
	
	13
	
	-

	UFM Food Centre Company Limited
	-
	
	2,590
	
	-
	
	2,431

	MC Industrial Chemical Company Limited
	23
	
	-
	
	23
	
	-

	Total
	36
	
	2,590
	
	61
	
	2,451


21.
KEY  MANAGEMENT  REMUNERATION
Remuneration or benefit expenses to key management of the Group were presented as part of “Employee benefit expenses”. 
Management benefit expenses for the three-month periods ended September 30, 2021 and 2020 consisted of the following:

	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements 

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Short-term management benefits
	17,379
	
	16,761
	
	14,958
	
	14,552

	Long-term management benefits
	90
	
	233
	
	77
	
	200

	Total
	17,469
	
	16,994
	
	15,035
	
	14,752


Management benefit expenses for the nine-month periods ended September 30, 2021 and 2020 consisted of the following:

	
	
	
	Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements 

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Short-term management benefits
	55,188
	
	53,093
	
	48,210
	
	46,245

	Long-term management benefits
	270
	
	698
	
	231
	
	600

	Total
	55,458
	
	53,791
	
	48,441
	
	46,845


22.
FINANCIAL  INSTRUMENTS
22.1 
Financial Risk Management Policies


The Group is exposed to normal business risks from changes in interest rates and currency exchange rates and from non-performance of contractual obligations by counterparties. The Group does not hold or use derivative financial instruments for speculative or trading purposes.


Risk management is integral to the whole business of the Group. The Group has a system of controls in place to create an acceptable balance between the cost of risks occurring and the cost of managing the risks. The management continually monitors the Group’s risk management process to ensure that an appropriate balance between risk and control is achieved.

22.2 
Capital Management


The Board of Directors’ policy is to maintain a strong capital base to maintain investor, creditor and market confidence and to sustain future development of the business. The Board monitors the return on capital, which the Group defines as result from operating activities divided by total equity, excluding non-controlling interests and also monitors the level of dividends to ordinary shareholders.

22.3 
Market risk


Interest Rate Risk


Interest rate risk is the risk of future movements in market interest rates will affect the results of the Group’s operations and its cash flows. The Group is primarily exposed to interest rate risk from its borrowings. The Group mitigates this risk by ensuring that the majority of its borrowings are at fixed interest rates.


The effective interest rates of borrowings as at September 30, 2021 and December 31, 2020 and the periods in which the borrowings mature or re-price were as follows:

Unit : Thousand Baht

	As at September 30, 2021
	Consolidated financial statements

	
	Effective
	
	Outstanding balance maturing
	
	Total

	
	interest
	
	Within 
	
	After 1 year
	
	Over 
	
	

	
	rate 
	
	1 year
	
	but within
	
	5 years
	
	

	
	(% per annum)
	
	
	
	5 years
	
	
	
	

	
	
	
	
	
	
	
	
	
	

	Current liabilities
	
	
	
	
	
	
	
	
	

	Short-term borrowings from financial 
	
	
	
	
	
	
	
	
	

	institutions
	1.55 - 3.44
	
	124,807
	
	-
	
	-
	
	124,807

	Current portion of long-term borrowings 
	
	
	
	
	
	
	
	
	

	from financial institutions
	3.90
	
	640
	
	-
	
	-
	
	640

	Current portion of long-term borrowings 
	
	
	
	
	
	
	
	
	

	from other parties
	4.31
	
	4,645
	
	-
	
	-
	
	4,645

	Non-current liabilities
	
	
	
	
	
	
	
	
	

	Long-term borrowings from other parties
	4.31
	
	-
	
	794
	
	-
	
	794

	Total
	
	
	130,092
	
	794
	
	-
	
	130,886


Unit : Thousand Baht

	As at December 31, 2020
	Consolidated financial statements

	
	Effective
	
	Outstanding balance maturing
	
	Total

	
	interest
	
	Within 
	
	After 1 year
	
	Over 
	
	

	
	rate 
	
	1 year
	
	but within
	
	5 years
	
	

	
	(% per annum)
	
	
	
	5 years
	
	
	
	

	Current liabilities
	
	
	
	
	
	
	
	
	

	Short-term borrowings from financial 
	
	
	
	
	
	
	
	
	

	institutions
	1.56 - 3.44
	
	143,898
	
	-
	
	-
	
	143,898

	Current portion of long-term borrowings 
	
	
	
	
	
	
	
	
	

	from financial institutions
	3.90
	
	4,420
	
	-
	
	-
	
	4,420

	Current portion of long-term borrowings 
	
	
	
	
	
	
	
	
	

	from other parties
	3.26 - 4.31
	
	4,498
	
	-
	
	-
	
	4,498

	Non-current liabilities
	
	
	
	
	
	
	
	
	

	Long-term borrowings from other parties
	3.26 - 4.31
	
	-
	
	4,297
	
	-
	
	4,297

	Total
	
	
	152,816
	
	4,297
	
	-
	
	157,113


Unit : Thousand Baht
	As at September 30, 2021
	Separate financial statements

	
	Effective
	
	Outstanding balance maturing
	
	Total

	
	interest
	
	Within 
	
	After 1 year
	
	Over 
	
	

	
	rate 
	
	1 year
	
	but within
	
	5 years
	
	

	
	(% per annum)
	
	
	
	5 years
	
	
	
	

	Current liabilities
	
	
	
	
	
	
	
	
	

	Short-term borrowings from financial 
	
	
	
	
	
	
	
	
	

	institutions
	1.55
	
	77,605
	
	-
	
	-
	
	77,605

	Current portion of long-term borrowings 
	
	
	
	
	
	
	
	
	

	from financial institutions
	3.90
	
	640
	
	-
	
	-
	
	640

	Current portion of long-term borrowings 
	
	
	
	
	
	
	
	
	

	from other parties
	4.31
	
	4,645
	
	-
	
	-
	
	4,645

	Non-current liabilities
	
	
	
	
	
	
	
	
	

	Long-term borrowings from other parties
	4.31
	
	-
	
	794
	
	-
	
	794

	Total
	
	
	82,890
	
	794
	
	-
	
	83,684


Unit : Thousand Baht

	As at December 31, 2020
	Separate financial statements

	
	Effective
	
	Outstanding balance maturing
	
	Total

	
	interest
	
	Within 
	
	After 1 year
	
	Over 
	
	

	
	rate 
	
	1 year
	
	but within
	
	5 years
	
	

	
	(% per annum)
	
	
	
	5 years
	
	
	
	

	Current liabilities
	
	
	
	
	
	
	
	
	

	Short-term borrowings from financial 
	
	
	
	
	
	
	
	
	

	institutions
	1.55 - 1.88
	
	88,299
	
	-
	
	-
	
	88,299

	Current portion of long-term borrowings 
	
	
	
	
	
	
	
	
	

	from financial institutions
	3.90
	
	4,420
	
	-
	
	-
	
	4,420

	Current portion of long-term borrowings 
	
	
	
	
	
	
	
	
	

	from other parties
	4.31
	
	4,498
	
	-
	
	-
	
	4,498

	Non-current liabilities
	
	
	
	
	
	
	
	
	

	Long-term borrowings from other parties
	4.31
	
	-
	
	4,297
	
	-
	
	4,297

	Total
	
	
	97,217
	
	4,297
	
	-
	
	101,514


Foreign currency risk


The Group is exposed to foreign currency risk relating to purchases and sales which are denominated in foreign currencies. The Group primarily utilizes forward exchange contracts with maturities of less than one year to hedge such financial assets and liabilities denominated in foreign currencies. The forward exchange contracts entered into at the reporting date also relate to anticipated purchases and sales, denominated in foreign currencies, for the subsequent period.
As at September 30, 2021 and December 31, 2020, the Group was exposed to foreign currency risk in respect of financial assets and financial liabilities obligations which were hedged in the following currencies:

Unit : Thousand Baht

	
	Consolidated
	
	Separate

	
	financial statements 
	
	financial statements

	
	As at 
	
	As at
	
	As at 
	
	As at

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	US Dollars
	
	
	
	
	
	
	

	Trade and other current receivables
	10,043
	
	2,414
	
	10,043
	
	2,318

	Trade and other current payables
	(151,033)
	
	(195,758)
	
	(150,103)
	
	(185,257)

	Gross statement of financial position exposure
	(140,990)
	
	(193,344)
	
	(140,060)
	
	(182,939)

	
	
	
	
	
	
	
	

	Currency forwards bought
	192,910
	
	601,878
	
	190,076
	
	598,622

	Currency forwards sold
	(3,860)
	
	             (851)
	
	(3,860)
	
	              (851)

	Net exposure 
	48,060
	
	407,683
	
	46,156
	
	414,832

	
	
	
	
	
	
	
	

	SG Dollars
	
	
	
	
	
	
	

	Trade and other current receivables
	4
	
	-
	
	4
	
	-

	Trade and other current payables
	-
	
	(8,704)
	
	-
	
	(8,704)

	Gross statement of financial position exposure
	4
	
	(8,704)
	
	4
	
	(8,704)

	
	
	
	
	
	
	
	

	Currency forwards bought
	-
	
	9,811
	
	-
	
	9,811

	Net exposure 
	4
	
	1,107
	
	4
	
	1,107

	
	
	
	
	
	
	
	

	Euro
	
	
	
	
	
	
	

	Trade and other current receivables
	-
	
	24
	
	-
	
	24

	Trade and other current payables
	-
	
	(463)
	
	-
	
	(463)

	Gross statement of financial position exposure
	-
	
	(439)
	
	-
	
	(439)

	
	
	
	
	
	
	
	

	Currency forwards bought
	723
	
	2,299
	
	723
	
	2,299

	Net exposure 
	723
	
	1,860
	
	723
	
	1,860


As at September 30, 2021 and December 31, 2020, the notional amounts and fair values of forward contracts in the consolidated and separate financial statements are as follows:




 Unit : Thousand Baht

	
	Consolidated financial statements

	
	Notional amounts**
	
	Fair values*

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Forward contracts
	
	
	
	
	
	
	

	Currency forwards bought
	186,012
	
	    624,489
	
	 193,633
	
	613,988

	Currency forwards sold
	(3,654)
	
	(856)
	
	(3,860)
	
	(851)

	Total
	182,358
	
	623,633
	
	189,773
	
	613,137


Unit : Thousand Baht
	
	Separate financial statements

	
	Notional amounts**
	
	Fair values*

	
	As at
	
	As at
	
	As at
	
	As at

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	Forward contracts
	
	
	
	
	
	
	

	Currency forwards bought
	183,278
	
	  621,177
	
	190,799
	
	610,732

	Currency forwards sold
	(3,654)
	
	(856)
	
	(3,860)
	
	(851)

	Total
	179,624
	
	620,321
	
	186,939
	
	609,881


*
The fair value of forward contracts is the adjustment value of the original contracts which the Group and the Company entered with the commercial banks with the market price on the reporting date in order to reflect the current value of the contracts.
**
The notional amount of forward contracts is the value of the original contracts which the Group and the Company entered with the commercial banks and must be repaid at the maturity date. 
22.4 
Credit risk

Credit risk


Credit risk is the potential financial loss resulting from the failure of a customer or a counterparty to settle its financial and contractual obligations to the Group when they fall due.

Management has a credit policy in place and the exposure to credit risk is monitored on an ongoing basis. Credit evaluations are performed on customers requiring credit over a certain amount. At the reporting date, there were no significant concentrations of credit risk. The maximum exposure to credit risk is represented by the carrying amount of each financial asset in the statements of financial position. However, management does not anticipate material losses from its debt collection.

22.5 
Liquidity risk


The Group monitors its liquidity risk and maintains a level of cash and cash equivalents deemed adequate by management to finance the Group’s operations and to mitigate the effects of fluctuations in cash flows.
23. 
FAIR  VALUE  MEASUREMENT
Certain financial assets and financial liabilities of the Group are measured at fair value at the end of reporting period. The following table gives information about how the fair values of these financial assets and financial liabilities are determined.

Unit : Thousand Baht
	Financial assets/
	Consolidated
	
	Separate
	Fair value
	Valuation techniques 

	financial liabilities
	financial statements
	
	financial statements
	hierarchy
	and key inputs for fair

	
	Fair value as at
	
	Fair value as at
	
	value measurement

	
	September 30,
	December 31,
	
	September 30,
	December 31,
	
	

	
	
	2021
	2020
	
	2021
	2020
	
	

	
	
	
	
	
	
	
	
	

	Financial assets
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Financial assets 
	265,669
	143,283
	
	101,789
	103,418
	2
	Fair value are measured at fair value 

	measured at
	
	
	
	
	
	
	based on the redemption value by the

	fair value through
	
	
	
	
	
	
	financial institutions at the reporting 

	profit or loss
	
	
	
	
	
	
	date

	
	
	
	
	
	
	
	
	

	Other current 
	
	
	
	
	
	
	

	financial assets
	
	
	
	
	
	
	

	
	Derivative assets
	7,641
	190
	
	7,542
	134
	2
	Fair value are measured at average 

	
	
	
	
	
	
	
	
	buying rates from the financial institutions 

	
	
	
	
	
	
	
	
	at the reporting date

	
	
	
	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	
	
	

	Other current
	
	
	
	
	
	
	

	financial liabilities
	
	
	
	
	
	
	

	
	Derivative liabilities
	227
	10,575
	
	227
	10,575
	2
	Fair value are measured at average 

	
	
	
	
	
	
	
	
	selling rates from the financial institutions

	
	
	
	
	
	
	
	
	the reporting date


Valuation technique for financial assets and financial liabilities not measured at fair value of the Group are as follows:
Cash and cash equivalents, trade and other current receivables, current portion of lease receivables, other current asset, short-term borrowings from financial institutions, trade and other current payables, current portion of long-term borrowings from financial institution and current portion of long-term borrowings from other parties, current portion of lease liabilities, dividend payable and corporation income tax payable, the carrying values approximate their fair values due to the relatively short period to maturity.

Deposits at financial institutions used as collaterals, lease receivables and other non-current assets had fair value is not expected to be materially different from the amounts presented in the statement of financial position.

The carrying value of long-term borrowings from financial institutions and other parties approximates to its fair value due to the contractual interest rate is closed to the market interest rate. The fair value is determined by applying the discontinued cash flows method, which has hierarchy level classified in level 3.

24. 
OPERATING  SEGMENTS
The Group has four reportable segments, as described below, which are the Group’s strategic divisions. The strategic divisions offer different products and services, and are separately managed since they require different technology and marketing strategies. For each of the strategic divisions, the chief operating decision maker (CODM) reviews internal management reports on at least a quarterly basis. The following summary describes the operations in each of the Group’s reportable segments. 

Segment 1 : Sales of computer and equipment

Segment 2 : Installation software

Segment 3 : Sales supplies and office equipment

Segment 4 : Rental and other services
Information on operating segments 

Performance for the three-month periods ended September 30, 2021 and 2020, are as follows:
Segment revenue
Unit : Thousand Baht
	
	Consolidated financial statements

	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Total reportable segments

	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	External revenue
	409,168
	
	653,145
	
	658,022
	
	720,923
	
	444,475
	
	496,271
	
	290,889
	
	294,602
	
	1,802,554
	
	2,164,941

	Inter-segment revenue
	47,115
	
	162,984
	
	6,476
	
	3,670
	
	165
	
	270
	
	9,060
	
	4,182
	
	62,816
	
	171,106

	Total segment revenue
	456,283
	
	816,129
	
	664,498
	
	724,593
	
	444,640
	
	496,541
	
	299,949
	
	298,784
	
	1,865,370
	
	2,336,047

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	409,116
	
	442,169
	
	658,023
	
	720,923
	
	444,475
	
	496,271
	
	197,600
	
	230,597
	
	1,709,214
	
	1,889,960

	  Overtime
	52
	
	210,975
	
	-
	
	-
	
	-
	
	-
	
	93,288
	
	64,006
	
	93,340
	
	274,981

	Total revenue
	409,168
	
	653,144
	
	658,023
	
	720,923
	
	444,475
	
	496,271
	
	290,888
	
	294,603
	
	1,802,554
	
	2,164,941

	Gross profit
	57,373
	
	104,104
	
	56,269
	
	60,320
	
	53,182
	
	50,194
	
	97,811
	
	83,596
	
	264,635
	
	298,214


Performance for the nine-month periods ended September 30, 2021 and 2020, are as follows:

Segment revenue
Unit : Thousand Baht
	
	Consolidated financial statements

	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Total reportable segments

	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	External revenue
	1,092,048
	
	1,441,770
	
	2,152,300
	
	2,050,291
	
	1,239,889
	
	1,311,407
	
	926,365
	
	890,482
	
	5,410,602
	
	5,693,950

	Inter-segment revenue
	110,668
	
	234,304
	
	20,894
	
	6,674
	
	390
	
	1,921
	
	21,409
	
	13,501
	
	153,361
	
	256,400

	Total segment revenue
	1,202,716
	
	1,676,074
	
	2,173,194
	
	2,056,965
	
	1,240,279
	
	1,313,328
	
	947,774
	
	903,983
	
	5,563,963
	
	5,950,350

	Timing of revenue recognition
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	At a point in time
	1,073,902
	
	1,133,522
	
	2,144,820
	
	2,050,291
	
	1,239,889
	
	1,311,407
	
	695,813
	
	689,673
	
	5,154,424
	
	5,184,893

	  Overtime
	18,146
	
	308,247
	
	7,480
	
	-
	
	-
	
	-
	
	230,552
	
	200,810
	
	256,178
	
	509,057

	Total revenue
	1,092,048
	
	1,441,769
	
	2,152,300
	
	2,050,291
	
	1,239,889
	
	1,311,407
	
	926,365
	
	890,483
	
	5,410,602
	
	5,693,950

	Gross profit
	147,876
	
	224,104
	
	205,473
	
	193,476
	
	151,621
	
	141,642
	
	291,100
	
	256,457
	
	796,070
	
	815,679


Assets and liabilities classified by segment in the consolidated financial statements as at September 30, 2021 and December 31, 2020, are as follows:

Unit : Thousand Baht
	
	As at
	
	As at

	
	September 30,
	
	December 31,

	
	2021
	
	2020

	
	
	
	

	Total assets
	3,072,961
	
	3,139,485

	Total liabilities
	1,150,551
	
	1,249,580


Reconciliation of reportable segment profit or loss

Unit : Thousand Baht

	
	For the three-month
	
	For the nine-month

	
	periods ended September 30,
	
	periods ended September 30,

	
	2021
	
	2020
	
	2021
	
	2020

	Profit or loss
	
	
	
	
	
	
	

	Total gross profit from reportable segments
	264,635
	
	298,214
	
	796,070
	
	815,679

	Unallocated amounts:
	
	
	
	
	
	
	

	-  Other income
	12,677
	
	13,661
	
	39,495
	
	66,528

	-  Distribution costs 
	(30,674)
	
	(31,107)
	
	(92,771)
	
	(89,522)

	-  Administrative expenses 
	(185,247)
	
	(193,248)
	
	(575,953)
	
	(578,970)

	-  Other gain 
	669
	
	6,184
	
	17,904
	
	5,505

	-  Finance costs 
	(1,924)
	
	(2,615)
	
	(5,303)
	
	(8,892)

	-  Reversal of impairment loss (impairment loss) 
	7,468
	
	(17,328)
	
	1,587
	
	(46,926)

	Share of loss of associates 

   accounted for using equity method
	(1,129)
	
	(1,244)
	
	(3,170)
	
	(2,112)

	Profit before income tax expense
	66,475
	
	72,517
	
	177,859
	
	161,290


Geographical information
The Group is operates principally in Thailand. There are no material revenues derived from, or assets located in foreign countries.

25. 
COMMITMENTS  AND  CONTINGENT  LIABILITIES
The Company and its subsidiaries have commitments and contingent liabilities as follows:
25.1
Future rental and service payments under long-term lease agreements as at September 30, 2021 and December 31, 2020, were summarized as follows:
	
	
	
	Unit : Thousand Baht

	
	Consolidated 
	
	Separate 

	
	financial statements
	
	financial statements

	
	As at 
	
	As at
	
	As at 
	
	As at

	
	September 30,
	
	December 31,
	
	September 30,
	
	December 31,

	
	2021
	
	2020
	
	2021
	
	2020

	
	
	
	
	
	
	
	

	Within one year
	2,183
	
	4,807
	
	

2,183
	
	4,807

	Later than 1 year but not
	
	
	
	
	
	
	

	later than 5 years
	272
	
	139
	
	272
	
	139

	Total
	2,455
	
	4,946
	
	2,455
	
	4,946


The Group has entered into lease agreements related services. The agreements have periods of 1 to 5 years, which will expire in 2023.

For the nine-month periods ended September 30, 2021 and 2020, the Group recorded expense according to the non-cancellable operating lease and service agreements in the consolidated and separate financial statements of comprehensive income of Baht 4.19 million and Baht 4.19 million, respectively.
25.2
Letters of guarantee from financial institutions
As at September 30, 2021 and December 31, 2020, the Group had commitments from the financial institutions that issued letters of guarantee to various partners amounting to Baht 356.77 million and USD 0.10 million, and Baht 400.47 million and USD 0.10 million, respectively, as no collateral.

As at September 30, 2021 and December 31, 2020, the Company had commitments from the financial institutions that issued letters of guarantee to various partners amounting to Baht 270.81 million and USD 0.10 million, and Baht 339.43 million and USD 0.10 million, respectively, as no collateral.
25.3
Related party guarantees

As at September 30, 2021 and December 31, 2020, the Company has provided guarantees to suppliers in the total amount of Baht 200.00 million for credits of purchasing limits facilities obtained by a subsidiary.

25.4 
Assets pledged as collaterals
As at September 30, 2021 and December 31, 2020, the subsidiary has pledged its land and existing constructions at the total cost of Baht 10.96 million which has the net book values of Baht 5.90 million and Baht 5.93 million, respectively, as collaterals for the credit facilities from the financial institution.
25.5 
Others
As at September 30, 2021 and December 31, 2020, the Group has unused credit facilities in the amount of Baht 4,441.77 million and USD 22.87 million, and 
Baht 3,401.78 million and USD 20.93 million, respectively. 
As at September 30, 2021 and December 31, 2020, the Company has unused credit facilities in the amount of Baht 2,628.27 million and USD 21.87 million and 
Baht 2,099.32 million and USD 19.93 million, respectively.
26. 
LITIGATIONS
On February 14, 2017, the Company filed a lawsuit against the Federation of Savings and Credit Cooperatives of Thailand Limited (“FSCT”) to the Nonthaburi Provincial Court under the Civil Black case No. P. 277/2560 demanding FSCT to pay the compensation regarding the cancellation of an agreement for design, develop and install the cooperative savings system for cooperative members and information technology services in the amount of Baht 204.00 million plus interest at the rate of 7.5% per annum from the next day of the submit date until the full payment is made.

Subsequently, on November 9, 2017, FSCT filed a complaint to the Nonthaburi Provincial Court as the Civil Black Case No. P.2295/2560 demanding the Company to pay the compensation regarding the cancellation of such agreement in the amount of Baht 312 million plus interest at the rate of 7.5% per annum from the next day of the submit date until the full payment is made. 
On March 12, 2019, the Court ordered to compound these 2 cases for consideration. The Federal Court judged that FSCT has to pay the Company amount of Baht 97.46 million, including interest at the rate of 7.5% per annum from February 14, 2017 until the full payment. Subsequently, on June 21, 2019, FSCT appealed its judgment.

On August 4, 2020, the Court of Appeal judged that FSCT had to pay the Company amounted of Baht 32.28 million, including interest at the rate of 7.5% per annum from February 14, 2017 until the full payment.

On October 1, 2020, the Company submit a request for permission to file a petition and petition the adjudication of the Appeal Court by standing upheld the judgment of the Court of First Instance.
On February 25, 2021, FSCT submit a petition the adjudication of the Appeal Court. Subsequently, on June 8, 2021, the Company submitted an objection to the petition request of the FSCT.
27.
APPROVAL  OF  THE  INTERIM  FINANCIAL  STATEMENTS
The interim financial statements have been approved for issuing by the Board of Directors of the Company on November 12, 2021.

