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These notes form an integral part of the interim financial statements.

The interim financial statements issued for Thai regulatory reporting purposes are prepared in the Thai language. These English language financial statements have been prepared from the Thai language statutory financial statements, and were approved and authorised for issue by the Board of Directors on 10 November 2017.
1
General information
Metro Systems Corporation Public Company Limited, the “Company”, is incorporated in Thailand, and has its registered office at 400 Chalermprakiat Rama IX, Nong Bon, Prawet, Bangkok 10250. There are 3 branches and rental as follows: 
Branch 1

888/15-17 Ploenjit Road, Lumpinee Phatumwan, Bangkok 10330.
Branch 2

141/15-18 Skulthai Tower Surawong Road, Suriyawong Bangrak, Bangkok 10500.
Branch 3

979/27-31 SM Tower Condominium Pahonyothin Road, Samsennai Phayathai, Bangkok 10400.

The Company was listed on the Stock Exchange of Thailand in 1996.

The Company’s major shareholders during the financial period were Metro Value Creation Company Limited (25% shareholding) and Metrophose Company Limited (19% shareholding) which were incorporated in Thailand and Jaruwatjana Family (18% shareholding).
The principal businesses of the Company and its subsidiaries are trading computer and equipment, software, supplies, office equipment, and related services. Details of the Company’s subsidiaries as at 30 September 2017 and 31 December 2016 were as follows:

	Name of the entity
	Type of Business
	Incorporate
	Ownership interest

	
	
	country
	(%)

	
	
	
	30 
	31

	
	
	
	September
	December

	
	
	
	2017
	2016

	Subsidiaries
	
	
	
	

	Metro Professional Products
	Sale and service of computer
	Thailand
	98.6000
	98.6000

	   Company Limited
	   and computer programs
	
	
	

	Metro Info Tech Company
	Sale and maintenance service
	Thailand
	70.0000
	70.0000

	   Limited
	   and computer programs
	
	
	

	Metro Connect Company
	Sale and service of computer
	Thailand
	99.9997
	99.9997

	     Limited
	   and computer programs
	
	
	

	Metro Info Dynamics
	Sale and computer peripheral
	Thailand
	99.9940
	99.9940

	    Company Limited
	   service
	
	
	


2
Basis of preparation of the interim financial statements

(a) 
Statement of compliance

The interim financial statements are prepared on a condensed basis in accordance with Thai Accounting Standard (TAS) No. 34 (revised 2016) Interim Financial Reporting; guidelines promulgated by the Federation of Accounting Professions (FAP); and applicable rules and regulations of the Thai Securities and Exchange Commission.

The interim financial statements are prepared to provide an update on the financial statements for the year ended 31 December 2016. They do not include all of the financial information required for full annual financial statements but focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements of the Company and its subsidiaries for the year ended 31 December 2016.
The accounting policies and methods of computation applied in these interim financial statements are consistent with those applied in the financial statements for the year ended 31 December 2016 except that the Group/Company has adopted all the new and revised TFRS that are effective for annual periods beginning on or after 1 January 2017. The adoption of these new and revised TFRS did not have any material effect on the accounting policies, methods of computation, financial performance or position of the Group or the Company. 

(b)    
Functional and presentation currency
The interim financial statements are presented in Thai Baht, which is the Company’s functional currency. All financial information presented in Thai Baht has been rounded to the nearest thousand, unless otherwise stated.

(c) 
Use of judgements and estimates 

The preparation of interim financial statements in conformity with TFRS requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

In preparing these interim financial statements, the significant judgements made by management in applying the Group’s/Company’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended 31 December 2016.
Measurement of fair values 

The Group/Company has an established control framework with respect to the measurement of fair values. This includes a valuation team that has overall responsibility for overseeing all significant fair value measurements, including Level 3 fair values, and reports directly to the chief financial officer.
The valuation team regularly reviews significant unobservable inputs and valuation adjustments. If third party information, such as broker quotes or pricing services, is used to measure fair values, then the valuation team assesses the evidence obtained from the third parties to support the conclusion that such valuations meet the requirements of TFRS, including the level in the fair value hierarchy in which such valuations should be classified.

Significant valuation issues are reported to the Group/Company Audit Committee.

When measuring the fair value of an asset or a liability, the Group/Company uses market observable data as far as possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows:

· Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

· Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

· Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

If the inputs used to measure the fair value of an asset or liability might be categorised in different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirely in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

The Group/Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred. 
Further information about the assumptions made in measuring fair values is included in note 15 Financial instruments.

3
Related parties
For the purposes of these financial statements, parties are considered to be related to the Group/Company if the Group/Company has the ability, directly or indirectly, to control or joint control the party or exercise significant influence over the party in making financial and operating decisions, or vice versa, or where the Group/Company and the party are subject to common control or common significant influence. Related parties may be individuals or other entities.  

Significant relationships with related parties were as follows:
	Name of entities


	Country of incorporation/nationality
	Nature of relationships

	Major shareholders
	
	

	Metro Value Creation Company Limited
	Thailand
	A major shareholder 

	Metrophose Company Limited
	Thailand
	A major shareholder, common director

	Subsidiaries
	
	

	Metro Professional Products Company Limited
	Thailand
	Shareholding, common director

	Metro Info Tech Company  Limited
	Thailand
	Shareholding, common director

	Metro Connect Company  Limited
	Thailand
	Shareholding, common director

	Metro Info Dynamics Company Limited
	Thailand
	Shareholding, common director

	Associates
	
	

	Metrosoft Company Limited
(Disposed on January 2017)
	Thailand
	Shareholding, common director

	HIS MSC Company Limited
	Thailand
	Shareholding, common director

	JBCC (Thailand) Company Limited
	Thailand
	Shareholding

	PSP (Thailand) Company Limited

(Disposed on August 2016)
	Thailand
	Shareholding, common director


	Name of entities


	Country of incorporation/nationality
	Nature of relationships

	Key management personnel
	Thailand
	Persons having authority and

	
	
	   responsibility for planning, 

	
	
	   directing and controlling the 

	
	
	   activities of the entity, directly or

	
	
	   indirectly, including any director

	
	
	   (whether executive or otherwise)

	
	
	   of the Group/Company

	Other related parties
	
	

	MDEC International (1991)

   Company Limited
	Thailand
	Common shareholder and director

	Metro Company Limited
	Thailand
	Common shareholder and director

	N.I.M. Company Limited
	Thailand
	Common shareholder and director

	United Flour Mill Public Company

   Limited
	Thailand
	Common shareholder and director

	MC Foods Company Limited
	Thailand
	Common shareholder and director

	United Grains Company Limited
	Thailand
	Common director

	Metro Group Energy Company Limited
	Thailand
	Common shareholder and director

	Metro Group Company Limited
	Thailand
	Common shareholder and director

	United Silo & Services Company Limited
	Thailand
	Common shareholder and director

	B I G Marketing Company Limited
	Thailand
	Common shareholder and director

	Metro Group Property Company Limited
	Thailand
	Common shareholder and director

	Prachin Lap Company Limited
	Thailand
	Common shareholder and director

	Metromax Company Limited
	Thailand
	Common shareholder and director

	Bangkok Development (Thailand)

   Company Limited
	Thailand
	Common shareholder and director

	Land Development Company Limited
	Thailand
	Common shareholder and director

	International Warehousing Company
   Limited
	Thailand
	Common shareholder and director

	Bangkok Industrial Gas Company Limited
	Thailand
	Common shareholder and director

	Srikrung Wattana Group Company Limited
	Thailand
	Common shareholder and director

	Woodwalk (Thailand) Company Limited
	Thailand
	Common shareholder and director

	Treemit Marketing Company Limited
	Thailand
	Common shareholder and director

	UFM Food Center Company
	Thailand
	Common shareholder and director

	HMC Polymers Company Limited
	Thailand
	Common shareholder and director

	MCF Marketing Company Limited
	Thailand
	Common shareholder and director

	MCF Product Company Limited
	Thailand
	Common shareholder and director

	MC Bakery Company Limited
	Thailand
	Common shareholder and director

	MC Industrial Chemical Company
   Limited
	Thailand
	Common shareholder and director

	MC Plastics Company Limited
	Thailand
	Common shareholder and director

	Tekheng Company Limited
	Thailand
	Common shareholder and director

	N.K.L. Company Limited 
	Thailand
	Common director

	Trans Asia Pacific Company Limited
	Thailand
	Common shareholder and director

	MAC Marina Company Limited
	Thailand
	Common shareholder and director

	MC Solvents Company Limited
	Thailand
	Common shareholder and director

	
	
	

	
	
	

	
	
	

	
	
	

	Name of entities


	Country of incorporation/nationality
	Nature of relationships

	Samut Transport Company Limited
	Thailand
	Common shareholder and director

	Thai UFM Marketing Company  

   Limited
	Thailand
	Common shareholder and director

	Miss Thipawan Jaruwatjana
	Thailand
	Close member of key management


          The pricing policies for particular types of transactions are explained further below:

	Transactions
	Pricing policies  

	Sale of goods and rendering of services
	Market prices

	Other income
	Market prices

	Dividend income
	As declared for dividend

	Purchase of goods and rendering of services
	Market prices

	Purchase of assets
	Market prices

	Administrative expenses
	Market prices

	Interest expense
	Contractually agreed rates

	Key management personnel compensation
	Shareholders and/or Board of Directors approval/ or

	
	employment contract


Significant transactions for the three-month and nine-month periods ended 30 September 2017 and 2016 with related parties were as follows:
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Three-month period ended 30 September
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	-
	
	-
	
	2,692
	
	38,711

	Rental revenue
	-
	
	-
	
	1,097
	
	-

	Other income
	-
	
	-
	
	4,859
	
	4,728

	Purchase of goods and rendering of services
	-
	
	-
	
	93,825
	
	58,129

	Purchase of assets
	-
	
	-
	
	252
	
	51,500

	Administrative expenses
	-
	
	-
	
	-
	
	90

	Interest expenses
	-
	
	-
	
	51
	
	50

	Associates
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	323
	
	773
	
	323
	
	636

	Other income
	1,175
	
	977
	
	1,175
	
	977

	Purchase of goods and rendering of services
	-
	
	1,169
	
	-
	
	-

	Purchase of assets
	-
	
	5
	
	-
	
	5

	Interest expense
	-
	
	17
	
	-
	
	17

	Other related parties
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	951
	
	73
	
	845
	
	52

	Other income
	1,529
	
	247
	
	1,529
	
	247

	Purchase of goods and rendering of services
	2,116
	
	2,859
	
	2,085
	
	2,756

	Purchase of assets
	17
	
	400
	
	17
	
	400

	Administrative expenses
	2,077
	
	1,413
	
	2,077
	
	1,413

	Key management personnel compensation
	18,016
	
	18,763
	
	13,539
	
	12,259


	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	Nine-month period ended 30 September
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	
	
	
	
	
	
	
	

	Subsidiaries
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	-
	
	-
	
	7,769
	
	104,639

	Rental revenue
	-
	
	-
	
	1,828
	
	-

	Other income
	-
	
	-
	
	14,280
	
	12,504

	Dividend income
	-
	
	-
	
	39,915
	
	24,416

	Purchase of goods and rendering of services
	-
	
	-
	
	305,663
	
	126,249

	Purchase of assets
	-
	
	-
	
	460
	
	51,500

	Administrative expenses
	-
	
	-
	
	-
	
	90

	Interest expenses
	-
	
	-
	
	150
	
	150

	Associates
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	1,335
	
	5,616
	
	1,335
	
	1,510

	Other income
	3,548
	
	4,219
	
	3,548
	
	4,219

	Dividend income
	-
	
	1,146
	
	-
	
	1,146

	Purchase of goods and rendering of services
	100
	
	26,293
	
	100
	
	22,788

	Purchase of assets
	-
	
	5
	
	-
	
	5

	Interest expense
	-
	
	117
	
	-
	
	117

	Other related parties
	
	
	
	
	
	
	

	Sale of goods and rendering of services
	2,581
	
	274
	
	2,475
	
	231

	Other income
	2,577
	
	627
	
	2,577
	
	627

	Purchase of goods and rendering of services
	7,604
	
	6,031
	
	7,530
	
	5,544

	Purchase of assets
	141
	
	1,005
	
	141
	
	1,005

	Administrative expenses
	2,346
	
	3,344
	
	2,346
	
	3,344

	Key management personnel compensation
	50,330
	
	50,680
	
	42,737
	
	41,312


Key management personnel compensation

Key management personnel compensation comprised:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements 

	Three-month period ended 30 September
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	Short-term management benefits
	17,740
	
	18,357
	
	13,316
	
	11,903

	Long-term management benefits
	276
	
	406
	
	         223
	
	     356

	Total
	18,016
	
	 18,763
	
	  13,539
	
	12,259


	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements 

	Nine-month period ended 30 September
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	Short-term management benefits
	49,503
	
	49,463
	
	42,067
	
	40,246

	Long-term management benefits
	827
	
	1,217
	
	670
	
	1,066

	Total
	50,330
	
	50,680
	
	42,737
	
	41,312


Balances as at 30 September 2017 and 31 December 2016 with related parties were as follows:


Trade accounts receivable - related parties

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	 
	30
	
	31 
	
	30
	
	31 

	
	September
	
	December
	
	September
	
	December

	
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	

	Metro Professional Products Company Limited
	-
	
	-
	
	45
	
	48

	Metro Info Tech Company  Limited
	-
	
	-
	
	722
	
	3,533

	Metro Connect Company  Limited
	-
	
	-
	
	5,149
	
	1,129

	Metro Info Dynamics Company Limited
	-
	
	-
	
	-
	
	5,713

	Associates
	
	
	
	
	
	
	

	Metrosoft Company Limited
	-
	
	48
	
	-
	
	48

	HIS MSC Company Limited
	949
	
	322
	
	949
	
	322

	Other related parties
	
	
	
	
	
	
	

	MDEC International (1991) Company Limited
	98
	
	54
	
	98
	
	54

	Metro Company Limited
	45
	
	35
	
	45
	
	35

	N.I.M. Company Limited
	18
	
	-
	
	18
	
	-

	Treemit Marketing Company Limited
	8
	
	-
	
	8
	
	-

	United Flour Mill Public Company Limited
	76
	
	-
	
	76
	
	-

	UFM Food Center Company Limited
	19
	
	-
	
	19
	
	-

	MC Bakery Company Limited
	6
	
	-
	
	6
	
	-

	MC Plastic Company Limited
	16
	
	-
	
	16
	
	-

	MC Food Company Limited
	35
	
	-
	
	35
	
	-

	MC Industrial Chemical Company Limited
	49
	
	-
	
	49
	
	-

	MCF Product Company Limited
	26
	
	-
	
	26
	
	-

	MCF Marketing Company Limited
	26
	
	-
	
	26
	
	-

	Total
	1,371
	
	459
	
	7,287
	
	10,882

	Less allowance for doubtful accounts
	-
	
	-
	
	-
	
	-

	Net
	1,371
	
	459
	
	7,287
	
	10,882


	
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	Bad debts and doubtful debts expense for the
	

	   - three-month period ended 30 September
	-
	
	-
	
	-
	
	-

	   - nine-month period ended 30 September
	-
	
	-
	
	-
	
	-


	Other current receivables - related parties
	
	
	

	
	
	
	

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	 
	30
	
	31 
	
	30
	
	31 

	
	September
	
	December
	
	September
	
	December

	
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	

	Metro Professional Products Company Limited
	-
	
	-
	
	10
	
	3

	Metro Info Tech Company Limited
	-
	
	-
	
	30
	
	-

	Metro Connect Company Limited
	-
	
	-
	
	8,260
	
	2,647

	Metro Info Dynamics Company Limited
	-
	
	-
	
	-
	
	35

	Associates
	
	
	
	
	
	
	

	HIS MSC Company Limited
	17
	
	5
	
	17
	
	5

	Total
	17
	
	5
	
	8,317
	
	2,690

	
	
	
	

	Finance lease receivables - related parties
	
	
	

	
	
	
	

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	 
	30
	
	31 
	
	30
	
	31 

	
	September
	
	December
	
	September
	
	December

	
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	Associates
	
	
	
	
	
	
	

	HIS MSC Company Limited
	78
	
	28
	
	78
	
	28

	Total
	78
	
	28
	
	78
	
	28


	Trade accounts payable - related parties
	
	
	

	
	
	
	

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	 
	30
	
	31 
	
	30
	
	31 

	
	September
	
	December
	
	September
	
	December

	
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	

	Metro Info Tech Company Limited
	-
	
	-
	
	12,553
	
	9,112

	Metro Connect Company Limited
	-
	
	-
	
	76,315
	
	77,042

	Metro Info Dynamics Company Limited
	-
	
	-
	
	-
	
	63

	Other related parties
	
	
	
	
	
	
	

	MDEC International (1991) Company Limited
	607
	
	1,356
	
	607
	
	1,152

	UFM Food Center Company Limited
	608
	
	-
	
	608
	
	-

	Total
	1,215
	
	1,356
	
	90,083
	
	87,369


Other current payables - related parties
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	 
	30
	
	31 
	
	30
	
	31 

	
	September
	
	December
	
	September
	
	December

	
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	

	Metro Info Tech Company Limited
	-
	
	-
	
	531
	
	-

	Other related parties
	
	
	
	
	
	
	

	MDEC International (1991) Company Limited
	9
	9
	47
	
	9
	
	47

	UFM Food Center Company Limited
	5
	5
	-
	
	5
	
	-

	Miss Thipawan Jaruwatana
	40
	
	-
	
	40
	
	-

	Total
	54
	
	47
	
	585
	
	47


                   Deposit and guarantee - related parties

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements 

	
	30
	
	31 
	
	30
	
	31 

	
	September
	
	December
	
	September
	
	December

	
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	

	Metro Info Tech Company Limited
	-
	
	-
	
	5,000
	
	5,000

	Total
	-
	
	-
	
	5,000
	
	5,000


4
Current investments
	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	 
	30
	
	31 
	
	30
	
	31 

	
	September
	
	December
	
	September
	
	December

	
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	Fixed deposit at bank (12 months)
	3,252
	
	11,250
	
	-
	
	-

	Available-for-sale securities
	19,063
	
	245,078
	
	19,019
	
	245,001

	Total
	22,315
	
	256,328
	
	19,019
	
	245,001


Movements during the nine-month periods ended 30 September 2017 and 2016 of marketable equity securities were as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	Current investments
	
	
	
	
	
	
	

	Available-for-sale securities
	
	
	
	
	
	
	

	At 1 January
	245,078
	
	-
	
	245,001
	
	-

	Purchases during the period
	755,650
	
	-
	
	589,200
	
	-

	Sales during the period
	(981,664)
	
	-
	
	(815,181)
	
	-

	Valuation adjustment
	(1)
	
	-
	
	(1)
	
	-

	At 30 September 
	19,063
	
	-
	
	19,019
	
	-


5
Trade and other current receivables
	
	
	Consolidated
	
	Separate

	
	
	financial statements
	
	financial statements 

	
	
	30
	
	  31
	
	30
	
	  31

	
	
	September
	
	December
	
	September
	
	December

	
	Note
	2017
	
	2016
	
	2017
	
	2016

	
	
	(in thousand Baht)

	Trade accounts receivable
	
	
	
	
	
	
	
	

	Related parties
	3
	1,371
	
	459
	
	7,287
	
	10,882

	Other parties
	
	1,116,410
	
	939,410
	
	844,393
	
	772,849

	Post dated cheques
	
	39,748
	
	23,405
	
	26,125
	
	21,644

	
	
	1,157,529
	
	963,274
	
	877,805
	
	805,375

	Less  allowance for doubtful accounts
	
	(40,296)
	
	(40,544)
	
	(22,451)
	
	(22,348)

	
	
	1,117,233
	
	922,730
	
	855,354
	
	783,027

	Add unbilled trade accounts receivable
	
	-
	
	1,607
	
	-
	
	1,607

	Total trade accounts receivable
	
	1,117,233
	
	924,337
	
	855,354
	
	784,634

	
	
	
	
	
	
	
	
	

	Other current receivables
	
	
	
	
	
	
	
	

	Related parties
	3
	17
	
	5
	
	8,317
	
	2,690

	Other parties
	
	
	
	
	
	
	
	

	   Prepaid expenses
	
	49,126
	9
	55,405
	
	35,888
	
	50,485

	   Accrued income
	
	166,077
	
	65,408
	
	159,260
	
	53,846

	   Others
	
	26,614
	
	10,152
	
	6,741
	
	9,163

	Total other current receivables
	
	241,834
	
	130,970
	
	210,206
	
	116,184

	Total trade and other current
	
	
	
	
	
	
	
	

	   receivables
	
	1,359,067
	
	1,055,307
	
	1,065,560
	
	900,818


	
	
	2017
	
	2016
	
	2017
	
	2016

	
	
	(in thousand Baht)

	Bad debts and doubtful debts expenses 
	
	

	   (reversal) for the
	
	

	· three-month period ended 30 September
	(108)
	
	(35)
	
	(107)
	
	(144)

	· nine-month period ended 30 September
	340
	
	1,882
	
	103
	
	1,773


Aging analyses for trade accounts receivable were as follows:

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements

	 
	30
	
	  31
	
	30
	
	  31

	
	September
	
	December
	
	September
	
	December

	
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	Related parties
	
	
	
	
	
	
	

	Within credit terms
	919
	
	-
	
	3,652
	
	8,618

	Overdue:
	
	
	
	
	
	
	

	   Less than 3 months
	452
	
	459
	
	3,635
	
	2,264

	Total
	1,371
	
	459
	
	7,287
	
	10,882

	Less allowance for doubtful accounts
	-
	
	-
	
	-
	
	-

	Net
	1,371
	
	459
	
	7,287
	
	10,882

	
	
	
	
	
	
	
	

	Other parties
	
	
	
	
	
	
	

	Within credit terms
	844,467
	
	754,309
	
	616,558
	
	631,666

	Overdue:
	
	
	
	
	
	
	

	   Less than 3 months
	265,644
	
	165,227
	
	208,420
	
	120,790

	   3 - 6 months
	5,259
	
	395
	
	5,259
	
	395

	   6 - 12 months
	-
	
	1,605
	
	-
	
	1,508

	   Over 12 months
	235
	
	285
	
	-
	
	-

	   Accounts receivable under legal case
	40,553
	
	40,994
	
	40,281
	
	40,134

	Total
	1,156,158
	
	962,815
	
	870,518
	
	794,493

	Less allowance for doubtful accounts
	(40,296)
	
	(40,544)
	
	(22,451)
	
	(22,348)

	Net
	1,115,862
	
	922,271
	
	848,067
	
	772,145

	
	
	
	
	
	
	
	

	Add unbilled trade accounts receivable
	-
	
	1,607
	
	-
	
	1,607

	Total
	1,117,233
	
	924,337
	
	855,354
	
	784,634


The normal credit term granted by the Group/Company ranges from 30 days to 60 days.
6
Inventories
	
	Consolidated 

financial statements 
	
	Separate 

financial statements

	
	30
September
2017
	
	31

December 2016
	
	30
September
2017
	
	31

December 2016

	
	(in thousand Baht)

	Finished goods
	377,922
	
	408,211
	
	313,550
	
	294,972

	Projects in progress
	43,834
	
	11,241
	
	43,834
	
	11,241

	Goods in transit
	23
	
	769
	
	23
	
	769

	Others
	515
	
	372
	
	515
	
	372

	Total
	422,294
	
	420,593
	
	357,922
	
	307,354

	Less allowance for decline in value
	(5,356)
	
	(434)
	
	(5,356)
	
	(434)

	  Net
	416,938
	
	420,159
	
	352,566
	
	306,920


7
Investments in associates

	
	Consolidated
	
	Separate

	
	financial statements
	
	financial statements 

	
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	At 1 January
	12,558
	
	31,193
	
	2,734
	
	9,919

	Share of loss of investments in associates
	(462)
	
	(7,566)
	
	-
	
	-

	Share of other comprehensive loss of investments in associates
	94
	
	-
	-
	-
	
	-

	Dividend income
	-
	
	(1,146)
	
	-
	
	-

	Reversal of (allowance for) impairment
	-
	
	-
	
	2,205
	
	(2,205)

	Disposal of investments
	(2,221)
	
	(9,278)
	
	(2,940)
	
	(4,980)

	At 30 September
	9,969
	
	13,203
	
	1,999
	
	2,734


Disposals

2017

On 24 January 2017, the Company sold all of its 49% interest in the issued and paid up capital of Metrosoft Company Ltd., an associated company of the Group, for a consideration of Baht 1.25 million. The Group recognised a loss of Baht 0.97 million and the Company recognised gain of Baht 0.5 million, respectively, on the sale in the consolidated and separate statements of comprehensive income for the nine-month period ended 30 September 2017.
Investments in associates as at 30 September 2017 and 31 December 2016 and dividend income from those investments for the nine-month periods ended 30 September 2017 and 2016 were as follows:

	
	Consolidated financial statements

	
	Ownership interest
	Paid-up capital
	Cost method
	
	Equity method
	
	Impairment
	
	At equity - net
	
	Dividend income 

for the nine-month

period ended

	
	  30
	  31
	  30
	  31
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	30
	
	30

	
	September
	December
	September
	December
	September
	
	December
	
	September
	
	December
	
	September
	
	December
	
	September
	
	December
	
	September
	
	September

	
	2017
	2016
	2017
	2016
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016

	
	(%)
	
	
	
	
	(in thousand Baht)

	Associates
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Metrosoft Company
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   Limited
	-
	49.00
	
	-
	  1.5
	million Baht
	-
	
	2,940
	
	-
	
	1,099
	
	-
	
	-
	
	-
	
	1,099
	
	-
	
	147

	HIS MSC Company
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   Limited
	49.97
	49.97
	   4.0
	million Baht
	  4.0
	million Baht
	1,999
	
	1,999
	
	9,969
	
	11,459
	
	-
	
	-
	
	9,969
	
	11,459
	
	-
	
	999

	JBCC (Thailand)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   Company Limited
	20.00
	 20.00
	 10.0
	million Baht
	10.0
	million Baht
	2,000
	
	2,000
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	3,999
	
	6,939
	
	9,969
	
	12,558
	
	-
	
	-
	
	9,969
	
	12,558
	
	-
	
	1,146


	
	Separate financial statements

	
	Ownership  interest
	Paid-up capital
	Cost method
	
	Impairment 
	
	At cost - net
	
	Dividend income 

for the nine-month

period ended

	
	  30
	  31
	  30
	  31
	  30
	
	31
	
	  30
	
	31
	
	  30
	
	31
	
	  30
	
	30

	
	September
	December
	September
	December
	September
	
	December
	
	September
	
	December
	
	September
	
	December
	
	September
	
	September

	
	2017
	2016
	2017
	2016
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016

	
	(%)
	
	
	
	
	(in thousand Baht)

	Associates
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Metrosoft Company Limited
	-
	49.00
	-
	1.5
	million Baht
	-
	
	2,940
	
	-
	
	(2,205)
	
	-
	
	735
	
	-
	
	147

	HIS MSC Company Limited
	49.97
	49.97
	4.0
	million Baht
	4.0
	million Baht
	1,999
	
	1,999
	
	-
	
	-
	
	1,999
	
	1,999
	
	-
	
	999

	JBCC (Thailand) Company Limited
	20.00
	20.00
	10.0
	million Baht
	10.0
	million Baht
	2,000
	
	2,000
	
	(2,000)
	
	(2,000)
	
	-
	
	-
	
	-
	
	-

	
	
	
	
	
	
	
	3,999
	
	6,939
	
	(2,000)
	
	(4,205)
	
	1,999
	
	2,734
	
	-
	
	1,146
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Investments in subsidiaries

	
	Separate

	
	financial statements

	
	2017
	
	2016

	
	(in thousand Baht)

	At 1 January and 30 September
	43,219
	
	43,219


Investment in subsidiaries as at 30 September 2017 and 31 December 2016 and dividend income for the nine-month periods ended 30 September 2017 and 2016 were as follows:
	
	Separate financial statements

	
	Ownership interest
	Paid-up capital
	Cost method
	
	Impairment 
	
	At cost - net
	
	Dividend income 

for the nine-month period ended

	
	30
	31
	30
	31
	30
	
	31
	
	30
	
	31
	
	30
	
	31
	
	30
	
	30

	
	September
	December
	September
	December
	September
	
	December
	
	September
	
	December
	
	September
	
	December
	
	September
	
	September

	
	2017
	2016
	2017
	2016
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016

	
	(%)
	
	
	
	
	(in thousand Baht)

	Subsidiaries
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Metro Professional 
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	    Products Company Limited
	98.60000
	98.6000   
	20
	million Baht
	20
	million Baht
	19,720
	
	19,720
	
	-
	
	-
	
	19,720
	
	19,720
	
	5,916
	
	5,916

	Metro Info Tech
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   Company Limited
	70.0000
	70.0000
	  5
	million Baht
	   5
	million Baht
	3,500
	
	3,500
	
	-
	
	-
	
	3,500
	
	3,500
	
	-
	
	3,500

	Metro Connect
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   Company Limited
	99.9997
	99.9997
	10
	million Baht
	10
	million Baht
	10,000
	
	10,000
	
	-
	
	-
	
	10,000
	
	10,000
	
	16,000
	
	15,000

	Metro Info Dynamics
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   Company Limited
	99.9940
	99.9940
	10
	million Baht
	10
	million Baht
	9,999
	
	9,999
	
	-
	
	-
	
	9,999
	
	9,999
	
	17,999
	
	-

	
	
	
	
	
	
	
	43,219
	
	43,219
	
	-
	
	-
	
	43,219
	
	43,219
	
	39,915
	
	24,416
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Assets pledged as collateral
As at 30 September 2017, the deposits at financial institutions amounting to Baht 127 million (31 December 2016: Baht 143 million) in the consolidated financial statement and amounting to Baht 87 million (31 December 2016: Baht 87 million) in the separated financial statement have been pledged as collateral for projects performance and credit facilities of the Group and the Company.

As at 30 September 2017, the Group mortgaged the land and building, and the right in office condominiums at the total value of Baht 6.28 million (31 December 2016: Baht 6.56 million) in the consolidated financial statement and amounting to Baht 9 (31 December 2016: Baht 0.14 million) in the separated financial statement to secure the credit facilities from financial institutions.
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Trade and other current payables
	
	
	Consolidated 

financial statements 
	
	Separate 

financial statements

	
	
	30
	
	31
	
	30
	
	31

	
	
	September
	
	December
	
	September
	
	December

	
	Note
	2017
	
	2016
	
	2017
	
	2016

	
	
	(in thousand Baht)

	Trade accounts payable
	
	

	Related parties
	3
	1,215
	
	1,356
	
	90,083
	
	87,369

	Other parties
	
	494,123
	
	734,421
	
	384,738
	
	580,719

	Total trade accounts payable
	
	495,338
	
	735,777
	
	474,821
	
	668,088

	
	
	
	
	
	
	
	
	

	Other current payables
	
	
	
	
	
	
	
	

	Related parties
	3
	54
	
	47
	
	585
	
	47

	Other parties
	
	
	
	
	
	
	
	

	  Accrued operating expenses
	
	131,203
	
	134,518
	
	84,378
	
	101,522

	  Deposits and advances received
	
	68,113
	
	64,318
	
	48,636
	
	57,507

	  Others
	
	15,523
	
	10,433
	
	13,742
	
	12,599

	Total other current payables
	
	214,893
	
	209,316
	
	147,341
	
	171,675

	Total trade and other current payables
	
	710,231
	
	945,093
	
	622,162
	
	839,763
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Segment information

Information on operation segments requires the Group to disclose the segment information based on the internal reports regularly reviewed by the Group’s Chief Operation Decision Maker in order to allocate resources to those segments and to assess the segment’s performance.
The Group comprises the following business segments:

Segment 1
Computer and equipment

Segment 2
Software



Segment 3
Supplies and office equipment

Segment 4
Rental and other services
Information on operating segments consisted of:   
	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Total reportable segments

	Three-month period ended 

   30 September
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	External revenue
	827,343
	
	 428,718
	
	377,360
	
	469,602
	
	522,600
	
	575,773
	
	216,617
	
	205,911
	
	1,943,920
	
	1,680,004

	Inter-segment revenue
	88,483
	
	123,754
	
	3,547
	
	1,236
	
	100
	
	34
	
	5,646
	
	23,134
	
	97,776
	
	148,158

	Total segment revenue
	915,826
	
	552,472
	
	380,907
	
	470,838
	
	522,700
	
	575,807
	
	222,263
	
	229,045
	
	2,041,696
	
	1,828,162

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Gross profit
	106,246
	
	48,390
	
	69,340
	
	67,754
	
	63,912
	
	59,032
	
	67,434
	
	75,573
	
	306,932
	
	250,749

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Total reportable segments

	Nine-month period ended 

   30 September
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	External revenue
	1,771,380
	
	1,737,589
	
	1,677,084
	
	1,638,505
	
	1,548,615
	
	1,639,294
	
	585,649
	
	595,474
	
	5,582,728
	
	5,610,862

	Inter-segment revenue
	347,840
	
	299,797
	
	14,672
	
	4,629
	
	400
	
	187
	
	21,795
	
	40,266
	
	384,707
	
	344,879

	Total segment revenue
	2,119,220
	
	2,037,386
	
	1,691,756
	
	1,643,134
	
	1,549,015
	
	1,639,481
	
	607,444
	
	635,740
	
	5,967,435
	
	5,955,741

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Gross profit
	261,199
	
	209,131
	
	227,430
	
	204,246
	
	196,273
	
	191,283
	
	188,929
	
	203,352
	
	873,831
	
	808,012

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Segment assets as at
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   30 September 2017/
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	   31 December 2016
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	3,050,407
	
	3,136,170


Reconciliation of reportable segment profit or loss
	Three-month period ended 30 September
	
	2017
	
	2016

	
	
	(in thousand Baht)

	Profit or loss
	
	
	
	

	Total gross profit
	
	306,932
	
	250,749

	Unallocated amounts:
	
	
	
	

	-  Other income
	
	9,020
	
	13,433

	-  Distribution cots 

	
	(41,771)
	
	(31,472)

	-  Administrative expenses 

	
	(179,323)
	
	(161,848)

	-  Finance cost 

	
	(4,247)
	
	(5,224)

	Share of loss from investments
	
	(658)
	
	(2,112)

	Consolidated profit before income tax expense
	
	89,953
	
	63,526

	
	
	
	
	

	Nine-month period ended 30 September
	
	
	
	

	
	
	

	Profit or loss
	
	
	
	

	Total gross profit
	
	873,831
	
	808,012

	Unallocated amounts:
	
	
	
	

	-  Other income
	
	37,571
	
	35,652

	-  Distribution cots 

	
	(96,910)
	
	(101,093)

	-  Administrative expenses 

	
	(568,006)
	
	(519,431)

	-  Finance cost 

	
	(13,677)
	
	(17,935)

	Share of loss from investments
	
	(462)
	
	(7,566)

	Consolidated profit before income tax expense
	
	232,347
	
	197,639


Geographical information
The Group is operates principally in Thailand. There are no material revenues derived from, or assets located in, foreign countries.
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Income tax expense 

Income tax expense is recognised based on management’s best estimate of the weighted average annual income tax rate expected for the full financial year multiplied by the pre-tax income of the interim reporting period. The Group’s consolidated effective tax rate in respect of continuing operations for the three-month and nine-month ended 30 September 2017 was 21.5% and 21.1%, respectively (30 September 2016: 20.9% and 19.4%) and the Company’s in respect of continuing operations for the three-month and nine-month ended 30 September 2017 was 22.6% and 10.7%, respectively (30 September 2016: 23.0% and 17.1%). This change in effective tax rate was caused mainly by the following factors:
· Tax incentive was obtained during the first quarter of 2017.

· The different treatment for accounting and taxation purposes of certain items of expense, in particular, provision for doubtful accounts and other provisions.

· Losses suffered by certain subsidiaries of the Group/Company cannot be set-off against the profits of other subsidiaries of the Group for tax purposes.
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Basic earnings per share 

The calculations of basic earnings per share for the three-month and nine-month periods ended 30 September 2017 and 2016 were based on the profit for the periods attributable to ordinary shareholders of the Company and the weighted average number of ordinary shares outstanding during the periods as follows:
	
	Consolidated 

financial statements
	
	Separate 

financial statements

	Three-month period ended 30 September
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht / thousand shares)

	
	

	Profit for the period attributable to 

    ordinary shareholders (basic)
	69,302
	
	        47,449
	
	46,529
	
	27,540

	Number of ordinary shares outstanding (basic)  
	360,000
	
	360,000
	
	360,000
	
	360,000

	Basic earnings per share (in Baht)
	0.19
	
	0.13
	
	0.13
	
	0.08


	
	Consolidated 

financial statements
	
	Separate 

financial statements

	Nine-month period ended 30 September
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht / thousand shares)

	
	

	Profit for the period attributable to 

ordinary shareholders (basic)
	182,339
	
	157,715
	
	167,505
	
	123,760

	Number of ordinary shares outstanding (basic)  
	360,000
	
	360,000
	
	360,000
	
	360,000

	Basic earnings per share (in Baht)
	0.51
	
	0.44
	
	0.47
	
	0.34
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Dividend

At the annual general meeting of the shareholders of the Company held on 5 April 2017, the shareholders approved the appropriation of dividend of Baht 0.35 per share, amounting to Baht 126 million. The dividend was paid to shareholders during 2017. 

At the annual general meeting of the shareholders of the Company held on 31 March 2016, the shareholders approved the appropriation of dividend of Baht 0.30 per share, amounting to Baht 108 million. The dividend was paid to shareholders during 2016.
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Financial instruments

Carrying amounts and fair values 

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy for financial instruments measured at fair value. It does not include fair value information for financial assets and financial liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value.

	
	Consolidated financial statements

	
	Carrying amount
	
	Fair value

	
	
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	
	
	
	(in thousand Baht)

	30 September 2017
	
	
	
	
	
	
	
	
	

	Financial assets/Financial liabilities
	
	
	
	
	
	
	
	
	

	   measured at fair value
	
	
	
	
	
	
	
	
	

	Equity securities available for sale
	19,063
	
	-
	
	19,063
	
	-
	
	19,063

	Forward contracts (USD)
	238,989
	
	-
	
	238,989
	
	-
	
	238,989

	Forward contracts (SGD)
	12,056
	
	-
	
	12,056
	
	-
	
	12,056

	
	
	
	
	
	
	
	
	
	

	31 December 2016
	
	
	
	
	
	
	
	
	

	Financial assets/Financial liabilities
	
	
	
	
	
	
	
	
	

	   measured at fair value
	
	
	
	
	
	
	
	
	

	Equity securities available for sale
	245,078
	
	-
	
	245,078
	
	-
	
	245,078

	Forward contracts (USD)
	500,827
	
	-
	
	500,827
	
	-
	
	500,827

	Forward contracts (SGD)
	8,674
	
	-
	
	8,674
	
	-
	
	8,674

	
	

	
	Separate financial statements

	
	Carrying amount
	
	Fair value

	
	
	
	Level 1
	
	Level 2
	
	Level 3
	
	Total

	
	
	
	(in thousand Baht)

	30 September 2017
	
	
	
	
	
	
	
	
	

	Financial assets/Financial liabilities
	
	
	
	
	
	
	
	
	

	   measured at fair value
	
	
	
	
	
	
	
	
	

	Equity securities available for sale
	19,019
	
	-
	
	19,019
	
	-
	
	19,019

	Forward contracts (USD)
	230,379
	
	-
	
	230,379
	
	-
	
	230,379

	Forward contracts (SGD)
	12,056
	
	-
	
	12,056
	
	-
	
	12,056

	
	
	
	
	
	
	
	
	
	

	31 December 2016
	
	
	
	
	
	
	
	
	

	Financial assets/Financial liabilities
	
	
	
	
	
	
	
	
	

	   measured at fair value
	
	
	
	
	
	
	
	
	

	Equity securities available for sale
	245,001
	
	-
	
	245,001
	
	-
	
	245,001

	Forward contracts (USD)
	494,386
	
	-
	
	494,386
	
	-
	
	494,386

	Forward contracts (SGD)
	8,674
	
	-
	
	8,674
	
	-
	
	8,674


Carrying amounts and fair values of financial instruments not measured at fair value

Most of financial assets and liabilities of the Group were short-term.-The fair value of financial assets and liabilities are taken to approximate the carrying value as determined in the statement of financial position.

The fair value of long-term borrowings is taken to approximate the carrying value because most of these financial instruments bear interest at market rate.
Financial instruments carried at fair value

Fair value hierarchy

The table above analyses recurring fair value measurements for financial assets. These fair value measurements are categorised into different levels in the fair value hierarchy based on the inputs to valuation techniques used. The different levels are defined as follows:
· Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities that the Group can access at the measurement date.

· Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.

· Level 3: unobservable inputs for the asset or liability.
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Commitments with non-related parties

	
	Consolidated 

financial statements
	
	Separate 

financial statements

	
	30 

September
	
	31 December
	
	30 

September
	
	31 December

	
	2017
	
	2016
	
	2017
	
	2016

	
	(in thousand Baht)

	Within one year
	6,586
	
	4,056
	
	6,005
	
	3,666

	After one year but within five years
	16,072
	
	8,989
	
	14,888
	
	8,538

	Total
	22,658
	
	13,045
	
	20,893
	
	12,204


The Group and the Company has entered into car lease agreements (including related services) with various companies. The agreement has periods of 4 to 5 years, which will expire in 2022.

Letter of guarantee from financial institutions


As at 30 September 2017, the Group has commitments from the financial institutions that issued letter of guarantees to various partners amounting to Baht 375 million and USD 0.1 million (31 December 2016: Baht 309.53 million and USD 0.1 million).


As at 30 September 2017, the Company has commitments from the financial institutions that issued letter of guarantees to various partners amounting to Baht 228 million and USD 0.1 million (31 December 2016: Baht 247.24 million and USD 0.1 million).


Related party guarantees

As at 30 September 2017, the Company has provided guarantees to suppliers in the total amount of Baht 210 million for credits obtained by subsidiary (31 December 2016: Baht 210 million).
As at 30 September 2017, the credit facilities from the financial institutions amounting to Baht 190 million of a subsidiary are guaranteed the Company (31 December 2016: Baht 400 million of two subsidiaries).
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Thai Financial Reporting Standards (TFRS) not yet adopted

A number of new and revised TFRS have been issued but are not yet effective and have not been applied in preparing these interim financial statements. Those new and revised TFRS that may be relevant to the Group’s/Company’s operations, which become effective for annual financial periods beginning on or after 1 January 2018, are set out below. The Group/Company does not plan to adopt these TFRS early. 

	TFRS
	                        Topic

	TAS 1 (revised 2017)
	Presentation of Financial Statements

	TAS 2 (revised 2017)
	Inventories

	TAS 7 (revised 2017)
	Statement of Cash Flows

	TAS 8 (revised 2017)
	Accounting Policies, Changes in Accounting Estimates and Errors

	TAS 10 (revised 2017)
	Events After the Reporting Period

	TAS 12 (revised 2017)
	Income Taxes

	TAS 16 (revised 2017)
	Property, Plant and Equipment

	TAS 17 (revised 2017)
	Leases

	TAS 18 (revised 2017)
	Revenue

	TAS 19 (revised 2017)
	Employee Benefits

	TAS 21 (revised 2017)
	The Effects of Changes in Foreign Exchange Rates

	TAS 23 (revised 2017)
	Borrowing Costs

	TAS 24 (revised 2017)
	Related Party Disclosures

	TAS 26 (revised 2017)
	Accounting and Reporting by Retirement Benefit Plans

	TAS 27 (revised 2017)
	Separate Financial Statements

	TAS 28 (revised 2017)
	Investments in Associates and Joint Ventures

	TAS 33 (revised 2017)
	Earnings Per Share

	TAS 34 (revised 2017)
	Interim Financial Reporting

	TAS 36 (revised 2017)
	Impairment of Assets

	TAS 37 (revised 2017)
	Provisions, Contingent Liabilities and Contingent Assets

	TAS 38 (revised 2017)
	Intangible Assets

	TFRS 8 (revised 2017)
	Operating Segments

	TFRS 10 (revised 2017)
	Consolidated Financial Statements

	TFRS 12 (revised 2017)
	Disclosure of Interests in Other Entities

	TFRS 13 (revised 2017)
	Fair Value Measurement

	TSIC 15 (revised 2017)
	Operating Leases – Incentives

	TSIC 27 (revised 2017)
	Evaluating the Substance of Transactions in the Legal Form of a Lease

	TSIC 32 (revised 2017)
	Intangible Assets – Web Site Costs

	TFRIC 1 (revised 2017)
	Changes in Existing Decommissioning, Restoration and Similar 

	
	   Liabilities

	TFRIC 4 (revised 2017)
	Determining Whether an Arrangement Contains a Lease

	TFRIC 10 (revised 2017)
	Interim Financial Reporting and Impairment

	TFRIC 13 (revised 2017)
	Customer Loyalty Programmes


The Group/Company has made a preliminary assessment of the potential initial impact on the consolidated and separate financial statements of these new and revised TFRS and expects that there will be no material impact on the financial statements in the period of initial application.  
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Reclassification of accounts
Certain accounts in the statement of financial position as at 31 December 2016, which are included in the 2017 interim financial statements for comparative purposes, have been reclassified to conform to the presentation in the 2017 interim financial statements. Significant reclassifications were as follows:  

	
	
	2016

	
	
	Consolidated 

financial statements 
	
	Separate 

financial statements

	
	
	Before

reclass
	Reclass
	After

reclass
	
	Before

reclass
	Reclass
	After

reclass

	
	
	(in thousand Baht)

	Statement of financial position as at 31 December 2016
	
	
	
	
	
	
	
	

	Current portion of
	
	
	
	
	
	
	
	

	   long-term loans
	
	-
	24,278
	24,278
	
	-
	24,278
	24,278

	Current portion of 
	
	
	
	
	
	
	
	

	long-term loan from
	
	
	
	
	
	
	
	

	financial institution
	
	5,040
	(5,040)
	-
	
	5,040
	(5,040)
	-

	Current portion of 
	
	
	
	
	
	
	
	

	long-term loans from
	
	
	
	
	
	
	
	

	other parties
	
	17,837
	(17,837)
	-
	
	17,837
	(17,837)
	-

	Current portion of 
	
	
	
	
	
	
	
	

	finance lease
liabilities 
	
	91,958
	(1,401)
	90,557
	
	47,765
	(1,401)
	46,364

	Long-term loans
	
	55,111
	2,065
	57,176
	
	55,111
	2,065
	57,176

	Finance lease
liabilities 
	
	100,389
	(2,065)
	98,324
	
	74,392
	(2,065)
	72,327

	
	
	
	-
	
	
	
	-
	


The reclassifications have been made because, in the opinion of management, the new classification is more appropriate to the Group’s/Company’s business.
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