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1. General information

1.1 The Company was incorporated in Thailand on January 6, 1986, and has been listed in the Stock Exchange of Thailand since 1996. The operations of the Company and its subsidiaries are distributors of computers and equipments, softwares, office equipments, telecommunication equipments and also providers of other related services.
1.2 The address of the Company is 400 Chelermprakiat Rama 9 Road, Nhongbon, Prawet, Bangkok 10250.  There are 3 branches and rental as follows :

	
	
	
	
	
	
	
	

	
	
	
	
	
	Branch 1
	
	888/15-17 Ploenjit Road, Lumpinee Phatumwan Bangkok 10330.

	
	
	
	
	
	Branch 2
	
	141/15-18 Skulthai Tower Surawong Road, Suriyawong Bangrak

	
	
	
	
	
	
	
	Bangkok 10500.

	
	
	
	
	
	Branch 3
	
	979/27-31 SM Tower Pahonyothin Road, Samsennai Phayathai Bangkok 10400.


1.3 The major shareholders of the Company are Metro Value Creation Co., Ltd, Charuvajana Family and Metrophose Co., Ltd.
2. Basis for the preparation and presentation of the financial statements

2.1 The financial statements have been prepared in accordance with the Thai Financial Reporting Standards which are issued under the Accounting Professions Act B.E. 2547, and have been presented under the Accounting Act B.E. 2543, and according to the requirements of the Securities and Exchange Commission, and the regulation of the Stock Exchange of Thailand.

2.2 The financial statements are presented for Thai currency reporting purpose and prepared in Thai language. This English translation of financial statements has been prepared for the convenience of the readers who were not conversant with Thai language.

2. Basis for the preparation and presentation of the financial statements (Continued)

2.3 Basis for the preparation of consolidated financial statements


The consolidated financial statements included the accounts of the Company and its subsidiary companies as follow:
	Company
	 Numbers of Authorized shares capital
(shares)
	Percentage of holdings 
(%)
	Held shares
(shares)

	
	2015
	2014
	2015
	2014
	2015
	2014

	Metro Professional Products Co., Ltd.
	200,000
	200,000
	98.6000
	98.6000
	197,200
	197,200

	Metro Info Tech Co., Ltd.
	50,000
	50,000
	70.0000
	70.0000
	35,000
	35,000

	Metro Connect Co., Ltd.
	1,000,000
	1,000,000
	99.9997
	99.9997
	999,997
	999,997

	Metro Info Dynamics Co., Ltd.
	100,000
	100,000
	99.9940
	99.9940
	99,994
	99,994


Outstanding intragroup balances, significant  intragroup transactions, the investments  of parent company in subsidiaries and shareholders’ equity of the subsidiaries have been eliminated in this consolidation.

The financial statements of the subsidiaries are prepared by using the same significant accounting policies used by the Company.

2. Basis for the preparation and presentation of the financial statements (Continued)

2.4 New Financial Reporting Standards
The Federation of Accounting Professions has notifications of applying the revised and new financial reporting standards as follows:


2.4.1
The Financial Reporting Standards that became effective in the current accounting period

The Company and its subsidiaries has adopted the Thai Financial Reporting Standards that are effective for annual periods beginning on or after January 1, 2015. The adoption of these Thai Financial Reporting Standards does not have any significant impact on the Company’s and subsidiaries financial statements.

2.4.2
The Financial Reporting Standards that will become effective in the future (Continued)



The Financial Reporting Standards which are effective for accounting periods beginning on or after January 1, 2016, as follow:
	
	Conceptual Framework for Financial Reporting (revised 2015)

	
	

	
	Financial Reporting Standards

	
	TFRS 2 (revised 2015)
	Share – based Payment

	
	TFRS 3 (revised 2015)
	Business Combinations

	
	TFRS 4 (revised 2015)
	Insurance Contract

	
	TFRS 5 (revised 2015)
	Non-current Assets Held for Sale and Discontinued Operations

	
	TFRS 6 (revised 2015)
	Exploration for and Evaluation of Mineral Assets

	
	TFRS 8 (revised 2015)
	Operating Segments

	
	TFRS 10 (revised 2015)
	Consolidated Financial Statements

	
	TFRS 11 (revised 2015)
	Joint Arrangements


2. Basis for the preparation and presentation of the financial statements (Continued)

2.4
New Financial Reporting Standards (Continued)


2.4.2
The Financial Reporting Standards that will become effective in the future (Continued)



The Financial Reporting Standards which are effective for accounting periods beginning on or after January 1, 2016, as follow: (Continued)

Accounting Standards
	
	TFRS 12 (revised 2015)
	Disclosure of Interests in Other Entities

	
	TFRS 13 (revised 2015)
	Fair Value Measurement

	
	Accounting Standards
	

	
	TAS 1 (revised 2015)
	Presentation of Financial Statements

	
	TAS 2 (revised 2015)
	Inventories

	
	TAS 7 (revised 2015)
	Statement of Cash Flow

	
	TAS 8 (revised 2015)
	Accounting Policies, Changes in Accounting Estimates and Errors

	
	TAS 10 (revised 2015)
	Events After the Reporting Period

	
	TAS 11 (revised 2015)
	Construction Contracts

	
	TAS 12 (revised 2015)
	Income Taxes

	
	TAS 16 (revised 2015)
	Property, Plant and Equipment

	
	TAS 17 (revised 2015)
	Leases

	
	TAS 18 (revised 2015)
	Revenue

	
	TAS 19 (revised 2015)
	Employee Benefits

	
	TAS 20 (revised 2015)
	Accounting for Government Grants and Disclosure of
Government Assistance

	
	TAS 21 (revised 2015)
	The Effects of Changes in Foreign Exchange Rates

	
	TAS 23 (revised 2015)
	Borrowing Cost

	
	TAS 24 (revised 2015)
	Related Party Disclosure

	
	TAS 26 (revised 2015)
	Accounting and Reporting by Retirement Benefit Plans

	
	TAS 27 (revised 2015)
	Separate Financial Statements

	
	TAS 28 (revised 2015)
	Investments in  Associates and Joint Ventures

	
	TAS 29 (revised 2015)
	Financial Reporting in Hyperinflationary Economies

	
	TAS 33 (revised 2015)
	Earnings per Share


2.
Basis for the preparation and presentation of interim financial statements (Continued)

2.4
New Financial Reporting Standards (Continued)


2.4.2
The Financial Reporting Standards that will become effective in the future (Continued)



The Financial Reporting Standards which are effective for accounting periods beginning on or after January 1, 2016, as follow: (Continued)

	
	Accounting Standards (Continued)

	
	TAS 34 (revised 2015)
	Interim Financial Reporting

	
	TAS 36 (revised 2015)
	Impairment of Assets

	
	TAS 37 (revised 2015)
	Provisions, Contingent Liabilities and Contingent Assets

	
	TAS 38 (revised 2015)
	Intangible Assets

	
	TAS 40 (revised 2015)
	Investment Property

	
	TAS 41
	Agriculture

	
	
	

	
	Financial Reporting Standards Interpretations

	
	TFRIC 1 (revised 2015)
	Changes in Existing Decommissioning, Restoration and Similar Liabilities

	
	TFRIC 4 (revised 2015)
	Determining whether an Arrangement contains a Lease

	
	TFRIC 5 (revised 2015)
	Rights to Interests arising from Decommissioning, Restoration and Environmental Rehabilitation Funds

	
	TFRIC 7 (revised 2015)
	Applying the Restatement Approach under TAS 29 (revised 2015) Financial Reporting in Hyperinflationary Economies

	
	TFRIC 10 (revised 2015)
	Interim Financial Reporting and Impairment

	
	TFRIC 12 (revised 2015)
	Service Concession Arrangements

	
	TFRIC 13 (revised 2015)
	Customer Loyalty Programmes

	
	TFRIC 14 (revised 2015)
	TAS 19 (revised 2015) Employee Benefits – The Limit on a Defined Benefit Asset, Minimum Funding Requirements and their Interaction

	
	TFRIC 15 (revised 2015)
	Agreements for the Construction of Real Estate

	
	TFRIC 17 (revised 2015)
	Distributions of Non-cash Assets to Owners

	
	TFRIC 18 (revised 2015)
	Transfers of Assets from Customer

	
	TFRIC 20 (revised 2015)
	Stripping Cost in the Production Phase of a Surface Mine

	
	TFRIC 21
	Levies


2.
Basis for the preparation and presentation of the financial statements (Continued)


2.4
New Financial Reporting Standards (Continued)


2.4.2
The Financial Reporting Standards that will become effective in the future (Continued)



The Financial Reporting Standards which are effective for accounting periods beginning on or after January 1, 2016, as follow: (Continued)

	
	Accounting Standard Interpretations 

	
	TSIC 10 (revised 2015)
	Government Assistance – No Specific Relation to Operating Activities

	
	TSIC 15 (revised 2015)
	Operating Leases – Incentives

	
	TSIC 25 (revised 2015)
	Income Taxes – Changes in the Tax Status of an Entity or its Shareholders

	
	TSIC 27 (revised 2015)
	Evaluating the Substance of Transactions Involving the Legal From of a Lease

	
	TSIC 29 (revised 2015)
	Disclosure – Service Concession Arrangements

	
	TSIC 31 (revised 2015)
	Revenue – Barter Transaction Involving Advertising Services

	
	TSIC 32 (revised 2015)
	Intangible Assets – Web Site Costs

	
	
	

	
	Accounting Treatment 

Guidance
	Accounting Treatment Guidance for Measurement and Recognition for Bearer Plant


The Company and its subsidiaries would not yet adopt the above standards before the effective date. The management of the Company and its subsidiaries assess that there will have no material impacts on the financial statements in the year when they are initially applied.
2.5 Preparation of the financial statements in conformity with Thai Financial Reporting Standards requires management to make judgments, estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities, income and expenses.  Actual results may differ from estimates.
2.6 The financial statements for the year 2014, have been reclassified to conform to the classifications used in the financial statements for the year 2015. The overall status of the financial statements, however, has not been changed. 
	
	
	
	
	Unit : Baht

	
	
	Consolidated financial statements

	
	
	Reclassified items
	
	Previously reported

	
	Accrued income tax
	2,491,274
	
	11,559,750

	
	Other current liabilities
	51,818,891
	
	42,750,415


3. Summary of Significant Accounting Policies

3.1 Basis of measurement used in the preparation of the financial statements
Historical cost is used as measurement basis in preparing these financial statements except for some items as indicated in the relevant notes.

3.2 Cash and cash equivalents 

Cash represents cash on hand and demand deposits with bank.

Cash equivalents comprise fixed deposits and short-term highly liquid investments which are not restricted in their uses, and that are readily convertible to known amount of cash and which are subject to an insignificant risk of change in value, such as deposit expiring less than 3 months from the date of deposit or investment.
3.3 Trade and other receivables

Trade and other receivables are stated at net realizable value which are the amount of invoices net of allowance for doubtful accounts. Allowance for doubtful accounts is considering from the present financial status of each account receivable, and the management’s estimates.

3.4 Inventories

Inventories are valued at cost or net realizable value, whichever is lower. Net realizable value is the selling price in the ordinary course of business less the estimated costs necessary to make the sale. 

The costs of purchased inventories comprise the purchase price and other costs directly attributed to the acquisition of goods. The costs of inventories are calculated by the average methods.
The company and its subsidiaries set up an allowance for obsolete goods by considering from each item of merchandises that has no movement.
3.
Summary of Significant Accounting Policies (Continued) 

3.5 Investments

3.5.1 Investments in subsidiary, associated, and other companies

Investments in associated companies in the consolidated financial statements are accounted for by using the equity method.
Investments in subsidiary and associated companies in the separate financial statements are accounted for by the cost method less allowance for decline in value of investments.

Investments in other companies are recorded by the cost method less allowance for decline in value of investments.

3.5.2 Investments in Debt Securities

Long – term investments in Debt Securities and fixed deposits are stated at fair value.

Investment in Government bonds are stated at fair value.

3.6 Lease agreements
Finance Leases

The leases of assets, which all substantial risks and rewards associated with the ownership of the assets have been transferred to the lessee, title may or may not eventually be transferred to the lessee under the finance lease arrangements, are classified as finance leases. The lessee is to record asset and obligation at an amount equal to the fair value of the leased asset or the present value of the minimum lease payment, whichever is lower. The interest expense is charged to profit or loss over the lease period. The leased asset is depreciated over the useful life of the asset.

Operating Leases
The leases of assets, which all substantial risks and rewards associated with the ownership of the assets have not been transferred to the lessee, are classified as operating leases. The payments made under operating leases are charged to profit or loss on the straight-line method over the period of the lease.

3.
Summary of Significant Accounting Policies (Continued) 

3.7 Property, Plant and Equipment

Property is stated at cost. Plant and equipment are stated at cost less accumulated depreciation and allowance for loss on impairment of assets (if any). Depreciation is calculated by the straight-line method, based on the estimated useful lives of assets as follows:

	
	Land improvement
	
	20 years

	
	Buildings
	
	30 years

	
	Furniture and fixtures
	
	5 years

	
	Vehicles
	
	5 years

	
	Office equipment
	
	3-5 years

	
	Assets for rent
	
	3-5 years

	
	Other fixed assets
	
	5 years


An initial estimation of costs for dismantling and removing the items and restoring the site on which the self-constructed asset are located, if the Company and its subsidiaries have their obligations to do so, have been  included in cost of Property, plant and equipment.

Costs of addition, improvement, repair or extensions of lease agreement that will enable the Company and its subsidiaries to increase the future economic benefit are recognized as assets.

Depreciation is separately calculated on each component of asset, when the cost of each component is significant in relation to the total cost of the asset item. 

Depreciation method, useful life and residual value of assets are reviewed at least at each financial year-end.

Depreciation is recognized as expense for each accounting year. 

3.
Summary of Significant Accounting Policies (Continued) 

3.8 Intangible assets

Computer softwares are stated at cost less accumulated amortization and allowance for loss on impairment of assets (if any). Amortization is charged to the statements of income by the straight-line method from the date that intangible assets are available for use over the estimated useful lives of the economic benefit of the assets. Unless such lives are indefinite, intangible assets with an indefinite useful life are not amortized but are systematically tested for impairment at each statement of financial position date. The estimated useful lives are as 1 - 15 years.
The Company and its subsidiaries recorded the amortization as expenses for each accounting year.

3.9 Prepaid lease expenses
Prepaid lease expenses are leasehold rights which are amortized over the useful lives of leasehold right contract for 10-18 years.

3.10 Impairment of assets
The Company and its subsidiaries assess the impairment of assets i.e. Property, Plant and Equipment and intangible assets whenever there is indication that an asset may be impaired, the impairment will be assessed by estimating the recoverable amount of asset, if it is below the carrying amount of the asset, it signs an asset is impaired. The company and its subsidiaries should recognize the impairment loss in profit or loss. 

Recoverable amount of assets represents the asset’s net selling price or its value in use, whichever is higher, and it is determined from an individual asset or a cash-generating unit.

3.11 Liabilities, provisions and expenses

The Company and its subsidiaries recognize liabilities, provisions and expenses in the financial statements when it has legal obligation or possible obligation arising from past events, the settlement of which is expected to be made in the amount that can be estimated with sufficient reliability.

The Company and its subsidiaries recognize accrued dividend when approved by the resolution of their ordinary shareholders’ meeting.

3.
Summary of Significant Accounting Policies (Continued) 

3.12 Revenue recognition

Revenue from sales of goods is recognized when significant risks and rewards of ownership have been transferred to the buyer based on the invoice value less discount, goods return, and the estimates of goods return (if any).

Finance lease receivables have been recorded in the amount of contract value net of unearned interest which represents the difference between the contract value and the cash selling-price of the goods.  Interest income on finance lease is recognized over the term of the lease by using the annuity method.

Revenue from service is recognized when the outcome of a service can be estimated reliably based on the stage of completion of the transaction at the balance sheet date. When the outcome of a service cannot be estimated reliably, revenue is recognized only to the extent of expenses that are recoverable.

Lease income is recognized over the lease term.

Dividend income is recognized when the right of receiving dividend is announced.

Interest income is recognized on the period of time.

3.13 Employee benefits

Short-term employee benefits

Short-term employee benefits, which fall due within 12 months after the end of period in which the employees render the related service, are recognized as expenses when incurred. 

Post-employment benefits

The company and its subsidiaries and their employees have jointly established a provident fund. The fund comprises contributions from employees which are deducted from their monthly salaries and contributions made by the Company and its subsidiaries. The fund’s assets are held in a separate trust fund and the Company and its subsidiaries’ contributions are recognized as expenses when incurred. 

The severance payment to be paid under the labor law was projected as a defined benefit plan and was calculated on the basis of the Actuarial Valuation Methods by using the projected unit credit method. 

The Company and its subsidiaries recognize the actuarial gains and losses arising from the defined benefit plans in other comprehensive income while all expenses related to post-employment benefit plans are recognized in profit or loss.

3.
Summary of Significant Accounting Policies (Continued) 

3.14 Translation of foreign currency transactions

Foreign currency transactions are translated into Thai Baht at the exchange rate on the transaction rate. The remaining balances of assets and liabilities denominated in foreign currency at the end of reporting periods are translated into Thai Baht at the exchange rate of that date. Exchange differences are recorded in profit or loss.

3.15 Income tax

Income tax represents the aggregate of current income tax expense and deferred tax.

Current income tax expense and deferred tax are recognized in profit or loss except for those related to a business combination, or items recognized directly in equity or in other comprehensive income.

Current income tax represents the amount of expected income tax payable or recoverable calculated from the taxable profit or loss for the period, using tax rates in accordance with the regulation in the Revenue Code.

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purpose and the amounts used for taxation purpose.

The measurement of deferred tax reflects the consequences that the Company expects, at the end of the reporting period, to recover or settle the carrying amount. 

Deferred tax liabilities is recognized for all income tax payable in the future periods in respect of taxable temporary differences.

Deferred tax asset is recognized to the extent that it is probable that future taxable profits will be available against which the temporary differences can be utilised.  Deferred tax assets are reviewed at each reporting date and reduced to the amount that the related tax benefit will be realised.

3.16 Basic earnings per share

Basic earnings per share are computed by dividing the net profit attributable to equity holders of the parent by the number of weighted average ordinary shares which are issued during the years.    (360,000,000 shares)

4. Related party transactions

4.1 The Company and its subsidiaries’ policy about the price charge to the related parties are as follow :

	
	

	Types of transaction
	Policies of price setting

	Transactions between the company and its subsidiaries
	

	· Sales and services to the subsidiary companies
	Market price

	· Sales and services from the subsidiary companies
	Market price

	Transactions related to the company, its subsidiaries with the related parties
	Market price

	
	



The financial statements included related party transactions with intercompany shareholding or the same group of shareholders, directors or management team. Besides, the related parties are taken into account when one party has the ability to control another party or can exercise significant influence over another party in making financial and operating decisions. Parts of the Company and its subsidiaries’ assets, liabilities, revenues and expenses arose from transactions with the related parties.  The effects of these transactions are reflected in the accompanying financial statements on the basis determined in the business practice normally dealt with other parties.
4.2 The relationship of person or related parties 
	
	

	Person or related parties
	The relationship

	Metro Professional Products Co., Ltd.
	Holding and co-directors

	Metro Info Tech Co., Ltd.
	Holding and co-directors

	Metro Connect Co., Ltd.
	Holding and co-directors

	Metro Info Dynamics Co., Ltd.
	Holding and co-directors

	Metrosoft Co., Ltd.
	Holding and co-directors

	HIS MSC Co., Ltd.
	Holding and co-directors

	PSP (Thailand) Co., Ltd.
	Holding and co-directors

	JBCC (Thailand) Co., Ltd.
	Holding 

	MDEC International (1991) Co., Ltd.
	Co-directors

	Metro Co., Ltd.
	Co-directors


4.
Related party transactions (Continued)

4.3 Related party transactions 

	
	
	Unit : Baht

	
	Consolidated financial 
	Separate financial 

	Transaction in statement of financial position
	statements
	statements

	
	2015
	2014
	2015
	2014

	Trade receivables
	
	
	
	

	
Subsidiary companies
	
	
	
	

	

Metro Professional Products Co., Ltd.
	0
	0
	33,170
	33,170

	

Metro Info Tech Co., Ltd.
	0
	0
	2,227,725
	222,545

	

Metro Connect Co., Ltd.
	0
	0
	621,235
	8,560,972

	

Metro Info Dynamics Co., Ltd.
	0
	0
	7,499,027
	7,353,248

	
Associated companies
	
	
	
	

	

Metrosoft Co., Ltd.
	125,352
	1,089,360
	101,157
	207,001

	

HIS MSC Co., Ltd.
	290,120
	291,897
	281,774
	291,897

	
Related parties
	
	
	
	

	

MDEC International (1991) Co., Ltd.
	50,301
	47,198
	50,301
	47,198

	

Metro Co., Ltd.
	21,668
	73,969
	21,668
	73,969

	Accrued income
	
	
	
	

	
Subsidiary companies
	
	
	
	

	

Metro Info Tech Co., Ltd.
	0
	0
	0
	1,072

	

Metro Connect Co., Ltd.
	0
	0
	71,680
	6,744

	

Metro Info Dynamics Co., Ltd.
	0
	0
	134,847
	140,372

	
Associated companies
	
	
	
	

	

HIS MSC Co., Ltd.
	2,647
	2,411
	2,647
	2,411

	Trade payables
	
	
	
	

	
Subsidiary companies
	
	
	
	

	

Metro Info Tech Co., Ltd.
	0
	0
	17,549,562
	823,934

	

Metro Connect Co., Ltd.
	0
	0
	10,648,853
	0

	

Metro Info Dynamics Co., Ltd.
	0
	0
	3,811,469
	100,473

	
Associated companies
	
	
	
	

	

PSP (Thailand) Co., Ltd.
	15,723,697
	0
	15,723,697
	0


4.
Related party transactions (Continued)


4.3 
Related party transactions (Continued)
	
	
	Unit : Baht

	
	Consolidated financial 
	Separate financial 

	Transaction in statement of financial position
	statements
	statements

	
	2015
	2014
	2015
	2014

	Trade payables (Continued)
	
	
	
	

	
Related party
	
	
	
	

	

MDEC International (1991) Co., Ltd.
	729,706
	521,467
	703,223
	514,791

	Other payables
	
	
	
	

	
Related parties
	
	
	
	

	

MDEC International (1991) Co., Ltd.
	440,624
	0
	440,624
	0

	

Metro Co., Ltd.
	44,343
	44,343
	44,343
	44,343

	Deferred incomes
	
	
	
	

	
Subsidiary companies
	
	
	
	

	

Metro Info Tech Co., Ltd.
	0
	0
	74,645
	0

	
Associated companies
	
	
	
	

	

Metrosoft Co., Ltd.
	580,267
	581,377
	0
	1,109

	

HIS MSC Co., Ltd.
	907
	2,406
	907
	2,406

	
Related parties
	
	
	
	

	

MDEC International (1991) Co., Ltd.
	0
	104
	0
	104

	

Metro Co., Ltd.
	39
	939
	39
	939

	Accrued interest expenses
	
	
	
	

	
Subsidiary companies
	
	
	
	

	

Metro Info Tech Co., Ltd.
	0
	0
	107,397
	0

	
Associated companies
	
	
	
	

	

PSP (Thailand) Co., Ltd.
	107,397
	0
	107,397
	0

	Guarantee
	
	
	
	

	
Subsidiary companies
	
	
	
	

	

Metro Info Tech Co., Ltd.
	0
	0
	5,000,000
	0

	
Associated companies
	
	
	
	

	

PSP (Thailand) Co., Ltd.
	5,000,000
	0
	5,000,000
	0


4.
Related party transactions (Continued)

4.3 
Related party transactions (Continued)
	
	
	
	
	Unit : Baht

	
	Consolidated financial 
	Separate financial 

	Transaction in statement of income
	statements
	statements

	
	2015
	2014
	2015
	2014

	Sale income
	
	
	
	

	
Subsidiary companies
	0
	0
	93,442,610
	93,186,715

	
Associated companies
	4,348,594
	4,354,404
	4,045,840
	2,275,145

	
Related parties
	402,815
	405,285
	261,715
	396,785

	Service income 
	
	
	
	

	
Subsidiary companies
	0
	0
	12,376,661
	16,030,389

	
Associated companies
	2,999,163
	2,303,624
	2,079,434
	1,349,624

	
Related parties
	761,950
	743,900
	761,950
	743,900

	Rental income
	
	
	
	

	
Subsidiary companies
	0
	0
	3,874,560
	3,203,111

	
Associated companies
	1,940,772
	2,012,432
	1,940,772
	2,012,432

	Other income 
	
	
	
	

	
Subsidiary companies
	0
	0
	9,535,157
	8,649,370

	
Associated companies
	2,599,423
	2,073,273
	2,599,423
	2,073,273

	
Related parties
	55,000
	60,000
	55,000
	60,000

	Dividend income
	
	
	
	

	
Subsidiary companies
	0
	0
	5,916,000
	7,666,000

	
Associated companies
	999,400
	0
	999,400
	0


4.
Related party transactions (Continued)


4.3 
Related party transactions (Continued)
	
	
	Unit : Baht

	
	Consolidated financial 
	Separate financial 

	Transaction in statement of income
	statements
	statements

	
	2015
	2014
	2015
	2014

	Purchase
	
	
	
	

	
Subsidiary companies
	0
	0
	17,670,626
	5,531,622

	
Related parties
	6,934,019
	7,686,436
	6,934,019
	4,675,436

	Cost of service 
	
	
	
	

	
Subsidiary companies
	0
	0
	46,418,248
	8,520,384

	Associated companies
	22,292,192
	0
	19,496,342
	0

	
Related parties
	627,009
	455,700
	627,009
	400,700

	Expenses 
	
	
	
	

	
Related parties
	1,725,108
	579,243
	1,725,108
	579,243

	Purchase of fixed assets
	
	
	
	

	
Subsidiary companies
	0
	0
	0
	7,219,000

	
Related parties
	1,139,598
	171,864
	1,139,598
	171,864

	Interest expenses
	
	
	
	

	
Subsidiary companies
	0
	0
	107,397
	0

	Associated companies
	107,397
	0
	107,397
	0

	
	
	
	
	

	Management benefit expenses
	64,965,465
	58,339,127
	59,242,126
	52,934,516

	
	
	
	
	


5. Cash and cash equivalents
	
	
	
	
	Unit : Baht

	Consisted of :
	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015
	2014 

	Cash on hand and demand deposits with banks
	210,166,293
	137,425,125
	159,354,660
	48,204,044

	Fixed deposit (deposit period within 3 months)
	4,409,271
	10,451,184
	0
	0

	Total
	214,575,564
	147,876,309
	159,354,660
	48,204,044


6. Trade and other receivables
	
	
	
	
	Unit : Baht

	

Consisted of :
	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	Trade receivables
	
	
	
	

	- Other companies
	1,019,394,799
	1,041,480,009
	766,307,658
	856,278,098

	- Related parties
	487,441
	1,502,424
	10,836,057
	16,790,000

	Total
	1,019,882,240
	1,042,982,433
	777,143,715
	873,068,098

	Less Allowance for doubtful accounts
	7,092,046
	8,426,062
	6,503,956
	7,409,971

	Net
	1,012,790,194
	1,034,556,371
	770,639,759
	865,658,127

	Note receivables
	27,840,496
	16,409,560
	15,786,466
	13,973,703

	Post dated cheques
	35,279,196
	25,684,990
	35,279,196
	25,684,990

	Total trade receivables
	1,075,909,886
	1,076,650,921
	821,705,421
	905,316,820

	Other receivables
	 
	 
	 
	 

	- Accrued income
	35,504,313
	20,682,128
	33,642,901
	18,678,436

	- Prepaid expenses
	53,598,338
	34,608,080
	40,785,059
	28,334,281

	- Others
	20,487,742
	4,262,091
	20,067,836
	1,702,729

	Total other receivables
	109,590,393
	59,552,299
	94,495,796
	48,715,446

	Total trade and other receivables
	1,185,500,279
	1,136,203,220
	916,201,217
	954,032,266


6. 
Trade and other receivables (Continued)
The aging of trade receivables is as follows :

	
	
	
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	Not yet due
	722,454,983
	771,044,901
	609,926,389
	681,494,577

	Overdue
	 
	 
	 
	 

	· Overdue 3 months
	295,518,641
	240,373,560
	170,226,989
	171,714,158

	· Overdue 3 months to 6 months
	1,546,007
	37,883,566
	814,930
	27,195,048

	· Overdue 6 months to 12 months
	27,393,284
	9,147,388
	24,932,284
	9,147,388

	· Overdue 12 months
	1,138,112
	0
	0
	0

	Subject to legal actions
	7,110,409
	10,218,008
	6,522,319
	9,201,917

	
	1,055,161,436
	1,068,667,423
	812,422,911
	898,753,088

	Less Post dated cheques
	35,279,196
	25,684,990
	35,279,196
	25,684,990

	Total
	1,019,882,240
	1,042,982,433
	777,143,715
	873,068,098


7. Inventories
	
	
	
	
	Unit : Baht

	

Consisted of :
	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	Finished goods
	559,925,656
	299,073,136
	524,866,785
	281,309,126

	Work in process
	226,805,670
	24,705,981
	226,805,670
	24,705,981

	Goods in transit 
	0
	405,294,294
	0
	62,509,142

	Others
	67,154
	94,187
	67,154
	94,187

	Total 
	786,798,480
	729,167,598
	751,739,609
	368,618,436

	Less Allowance for obsolete goods
	0
	106,075
	0
	81,678

	Net
	786,798,480
	729,061,523
	751,739,609
	368,536,758


The merchandise that has not been moving is as follows:
	
	
	
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	Finished goods
	0
	106,075
	0
	81,678

	Less Allowance for obsolete goods
	0
	106,075
	0
	81,678

	Net
	0
	0
	0
	0

	
	
	
	
	


8. Investments in subsidiary and associated companies
	Consisted of :
	Unit : Baht

	
	Business
	Relationship
	Consolidated financial statements

	
	
	
	Paid-up share capital
	% of investment
	Investment  (Equity method)

	
	
	
	2015
	2014
	2015
	2014
	2015
	2014

	INVESTMENTS IN SUBSIDIARY COMPANIES
	
	
	
	
	
	
	
	

	Metro Professional Products Co., Ltd.
	Computer distributor
	Shareholder
	20,000,000
	20,000,000
	98.6000
	98.6000
	103,410,775
	96,728,920

	Metro Info Tech Co., Ltd.
	Distribute and services computer programs
	Shareholder
	5,000,000
	5,000,000
	70.0000
	70.0000
	18,232,725
	11,195,532

	Metro Connect Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	99.9997
	99.9997
	148,828,551
	118,394,298

	Metro Info Dynamics Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	99.9940
	99.9940
	21,621,186
	15,175,818

	Total
	
	
	
	
	
	
	292,093,237
	241,494,568

	Less Eliminated intragroup transactions
	
	
	
	
	
	
	(292,093,237)
	(241,494,568)

	
	
	
	
	
	
	
	0
	0

	INVESTMENTS IN ASSOCIATED COMPANIES
	
	
	
	
	
	
	
	

	Metrosoft Co., Ltd.
	Services and develop computer systems
	Shareholder
	1,500,000
	1,500,000
	49.0000
	49.0000
	4,019,388
	3,798,566

	HIS MSC Co., Ltd.
	Computer programs distributor
	Shareholder
	4,000,000
	4,000,000
	49.9700
	49.9700
	17,191,940
	16,079,905

	PSP (Thailand) Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	49.8000
	49.8000
	10,495,840
	4,590,134

	JBCC (Thailand) Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	20.0000
	20.0000
	0
	0

	
	
	
	
	
	
	
	31,707,168
	24,468,605

	Total
	
	
	
	
	
	
	31,707,168
	24,468,605


8.
Investments in subsidiary and associated companies (Continued)

	Consisted of :
	Unit : Baht

	
	Business
	Relationship
	Separate financial statements

	
	
	
	Paid-up share capital
	% of investment
	Investment  ( Cost method )
	Dividend

	
	
	
	2015
	2014
	2015
	2014
	2015
	2014
	2015
	2014

	INVESTMENTS IN SUBSIDIARY COMPANIES
	
	
	
	
	
	
	
	
	
	

	Metro Professional Products Co., Ltd.
	Computer distributor
	Shareholder
	20,000,000
	20,000,000
	98.6000
	98.6000
	19,720,000
	19,720,000
	5,916,000
	5,916,000

	Metro Info Tech Co., Ltd.
	Distribute and services computer programs
	Shareholder
	5,000,000
	5,000,000
	70.0000
	70.0000
	3,500,000
	3,500,000
	0
	1,750,000

	Metro Connect Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	99.9997
	99.9997
	9,999,970
	9,999,970
	0
	0

	Metro Info Dynamics Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	99.9940
	99.9940
	9,999,400
	9,999,400
	0
	0

	Total
	
	
	
	
	
	
	43,219,370
	43,219,370
	5,916,000
	7,666,000

	INVESTMENTS IN ASSOCIATED COMPANIES
	
	
	
	
	
	
	
	
	
	

	Metrosoft Co., Ltd.
	Services and develop computer systems
	Shareholder
	1,500,000
	1,500,000
	49.0000
	49.0000
	2,940,000
	2,940,000
	0
	0

	HIS MSC Co., Ltd.
	Computer programs distributor
	Shareholder
	4,000,000
	4,000,000
	49.9700
	49.9700
	1,998,800
	1,998,800
	999,400
	0

	PSP (Thailand) Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	49.8000
	49.8000
	4,980,000
	4,980,000
	0
	0

	JBCC (Thailand) Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	20.0000
	20.0000
	2,000,000
	2,000,000
	0
	0

	
	
	
	
	
	
	
	11,918,800
	11,918,800
	999,400
	0

	Less Allowance for decrease in value cost
	
	
	
	
	
	
	(2,000,000)
	(2,000,000)
	0
	0

	Total
	
	
	
	
	
	
	9,918,800
	9,918,800
	999,400
	0


8.
Investments in subsidiary and associated companies (Continued)
Investments in associated companies

The financial statements of associated companies are as follows:

	
	
	Unit : Baht

	
	Consolidated financial statements

	
	2015 
	2014 

	HIS MSC Co., Ltd.
	
	

	
Total assets
	55,324,116
	56,084,859

	
Total liabilities
	20,919,593
	23,905,742

	
Total revenues
	45,474,516
	42,509,133

	
Total comprehensive income for the years
	4,225,406
	4,324,376

	Metrosoft Co., Ltd.
	
	

	
Total assets
	17,010,342
	18,287,994

	
Total liabilities
	11,746,284
	13,474,595

	
Total revenues
	36,144,333
	45,686,246

	
Total comprehensive income for the years
	450,659
	2,248,837

	PSP (Thailand) Co., Ltd.
	
	

	
Total assets
	41,071,963
	28,001,546

	
Total liabilities
	20,863,003
	18,784,408

	
Total revenues
	67,694,674
	44,599,425

	
Total comprehensive income for the years
	11,858,848
	3,783,838

	JBCC (Thailand) Co., Ltd.
	
	

	
Total assets
	24,721,921
	16,407,157

	
Total liabilities
	65,444,995
	45,252,177

	
Total revenues
	44,224,682
	38,800,887

	
Total comprehensive income for the years
	(8,185,870)
	(25,883,843)

	
	
	



The financial statements of one associated company, named JBCC (Thailand) Co., Ltd., for the year ended December 31, 2015, was prepared by the management of the Company, the share of losses of this associate exceeds its interest in the associate, so the Company discontinues to recognize its share of further losses.
9. Property, plant and equipment
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	Unit : Baht

	Consisted of :
	Consolidated financial statements

	
	Dec. 31, 2014
	Increase
	Sale/Transfer
	Transfer in
	Transfer out
	Dec. 31, 2015

	Cost price
	
	
	
	
	
	

	Land
	226,387,673
	0
	0
	0  
	0   
	226,387,673

	Land improvement
	17,480,598
	0
	3,426,500
	4,718,524
	0
	18,772,622

	Buildings
	540,781,426
	133,400
	21,141,882
	9,293,909
	0
	529,066,853

	Furniture and fixtures
	67,980,542
	5,100,416
	2,511,132
	11,315,450
	0
	81,885,276

	Vehicles
	14,906,047
	634,500
	3,000,000
	0   
	0
	12,540,547

	Office equipment
	668,737,059
	61,718,859
	35,921,392
	8,734,673
	599,963
	702,669,236

	Assets for rent
	8,542,098
	0   
	0   
	599,963
	711,169
	8,430,892

	Other fixed assets
	52,325,876
	4,488,125
	2,639,543
	335,774
	0
	54,510,232

	Total cost price
	1,597,141,319
	72,075,300
	68,640,449
	34,998,293
	1,311,132
	1,634,263,331

	Accumulated depreciation
	
	
	
	
	
	

	Land improvement
	15,630,454
	897,338
	3,099,262
	0
	0
	13,428,530

	Buildings
	423,224,776
	17,791,295
	18,768,035
	0
	0
	422,248,036

	Furniture and fixtures
	54,777,072
	5,071,143
	2,510,970
	0
	0
	57,337,245

	Vehicles
	13,662,353
	635,768
	2,999,998
	0
	0
	11,298,123

	Office equipment
	571,585,638
	48,083,069
	35,198,979
	699,072
	599,958
	584,568,842

	Assets for rent
	5,829,169
	2,230,247
	0
	599,958
	699,072
	7,960,302

	Other fixed assets
	43,966,678
	3,198,122
	2,639,490
	0
	0
	44,525,310

	Total accumulated depreciation
	1,128,676,140
	77,906,982
	65,216,734
	1,299,030
	1,299,030
	1,141,366,388

	Property, plant and equipment
	468,465,179
	
	
	
	
	492,896,943

	Assets in progress
	72,438
	66,616,822
	0
	0
	33,687,161
	33,002,099

	Property, plant and equipment, net
	468,537,617
	
	
	
	
	525,899,042

	
	
	
	
	
	
	

	Depreciation for the year
	72,976,381
	
	
	
	
	77,906,982

	
	
	
	
	
	
	


9.
Property, plant and equipment (Continued)

	
	Unit : Baht

	Consisted of :
	Separate financial statements

	
	Dec. 31, 2014
	Increase
	Sale/Transfer
	Transfer in
	Transfer out
	Dec. 31, 2015

	Cost price
	
	
	
	
	
	

	Land
	220,674,673
	0
	0
	0
	0
	220,674,673

	Land improvement
	17,480,598
	0
	3,426,500
	4,718,524
	0
	18,772,622

	Buildings
	535,614,710
	133,400
	21,141,882
	9,293,909
	0
	523,900,137

	Furniture and fixtures
	66,996,750
	4,960,423
	2,511,132
	11,315,450
	0
	80,761,491

	Vehicles
	13,272,923
	0
	3,000,000
	0
	0
	10,272,923

	Office equipment
	646,690,769
	 58,616,715
	35,891,739
	8,734,673
	599,963
	677,550,455

	Assets for rent
	8,542,097
	0
	0
	599,963
	711,169
	8,430,891

	Other fixed assets
	51,843,251
	4,202,025
	2,636,893
	335,774
	0
	53,744,157

	Total cost price
	1,561,115,771
	67,912,563
	68,608,146
	34,998,293
	1,311,132
	1,594,107,349

	Accumulated depreciation
	
	
	
	
	
	

	Land improvement
	15,630,454
	897,338
	3,099,262
	0
	0
	13,428,530

	Buildings
	419,156,354
	17,597,024
	18,768,035
	0
	0
	417,985,343

	Furniture and fixtures
	54,026,615
	5,000,957
	2,510,970
	0
	0
	56,516,602

	Vehicles
	12,899,950
	372,969
	2,999,998
	0
	0
	10,272,921

	Office equipment
	557,206,205
	44,289,075
	35,198,323
	699,072
	599,958
	566,396,071

	Assets for rent
	5,829,167
	2,230,247
	0
	599,958
	699,072
	7,960,300

	Other fixed assets
	43,571,676
	3,160,345
	2,636,841
	0
	0
	44,095,180

	Total accumulated depreciation
	1,108,320,421
	73,547,955
	65,213,429
	1,299,030
	1,299,030
	1,116,654,947

	Property, plant and equipment
	452,795,350
	
	
	
	
	477,452,402

	Assets in progress
	72,438
	66,616,822
	0
	0
	33,687,161
	33,002,099

	Property, plant and equipment, net
	452,867,788
	
	
	
	
	510,454,501

	
	
	
	
	
	
	

	Depreciation for the year
	68,872,349
	
	
	
	
	73,547,955

	
	
	
	
	
	
	


Property and plant are used as collateral as per described in notes No. 23 to the financial statements.
As at December 31, 2015 and 2014, the costs of plant and equipment with consolidated financial statement, which were fully depreciated amounted to Baht 657 million and Baht 599 million, respectively, and in the separate financial statements of 2015 and 2014 amounted to Baht 647 million and Baht 591 million, respectively.
10. Finance lease receivables
	
	Unit : Baht

	
	Consolidated Financial Statements

	
	
	Portion due in more than one year
	

	
	Portion due in one year
	- but no more than five years
	Total

	
	2015 
	2014 
	2015 
	2014 
	2015 
	2014 

	Finance lease receivables
	160,002,813
	164,886,575
	207,797,851
	247,826,909
	367,800,664
	412,713,484

	Less Unearned finance lease income
	14,079,823
	15,874,169
	10,547,720
	15,074,810
	24,627,543
	30,948,979

	Finance lease receivables, net
	145,922,990
	149,012,406
	197,250,131
	232,752,099
	343,173,121
	381,764,505


	
	Unit : Baht

	
	Separate Financial Statements

	
	
	Portion due in more than one year
	

	
	Portion due in one year
	- but no more than five years
	Total

	
	2015 
	2014 
	2015 
	2014 
	2015 
	2014 

	Finance lease receivables
	59,085,466
	67,998,281
	138,398,316
	162,654,726
	197,483,782
	230,653,007

	Less Unearned finance lease income
	6,123,577
	7,135,353
	7,007,886
	10,319,348
	13,131,463
	17,454,701

	Finance lease receivables, net
	52,961,889
	60,862,928
	131,390,430
	152,335,378
	184,352,319
	213,198,306


10.
Finance lease receivables (Continued)

The gross investment under the finance lease contracts and present value of minimum lease payment receivables are as follows: 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	Unit : Baht

	
	Consolidated financial statements

	
	2015
	2014

	
	Gross investment
	Present value
	Gross investment
	Present value

	
	-under the
	-of minimum
	-under the
	-of minimum

	
	-finance lease
	-lease payment
	-finance lease
	-lease payment

	
	-contracts
	receivables
	-contracts
	receivables

	Portion due within one year
	160,002,813
	145,922,990
	164,886,575
	149,012,406

	Portion due in more than one year
	
	
	
	

	
   but no more than five years
	207,797,851
	197,250,131
	247,826,909
	232,752,099

	Total
	367,800,664
	343,173,121
	412,713,484
	381,764,505

	Less Unearned finance lease income
	24,627,543
	
	30,948,979
	

	Net investment under the finance
	
	
	
	

	

             lease contracts
	343,173,121
	
	381,764,505
	


	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	Unit : Baht

	
	Separate financial statements

	
	2015
	2014

	
	Gross investment
	Present value
	Gross investment
	Present value

	
	-under the
	-of minimum
	-under the
	-of minimum

	
	-finance lease
	-lease payment
	-finance lease
	-lease payment

	
	-contracts
	receivables
	-contracts
	receivables

	Portion due within one year
	59,085,466
	52,961,889
	67,998,281
	60,862,928

	Portion due in more than one year
	
	
	
	

	
   but no more than five years
	138,398,316
	131,390,430
	162,654,726
	152,335,378

	Total
	197,483,782
	184,352,319
	230,653,007
	213,198,306

	Less Unearned finance lease income
	13,131,463
	
	17,454,701
	

	Net investment under the finance
	
	
	
	

	

             lease contracts
	184,352,319
	
	213,198,306
	


10.
Finance lease receivables (Continued)
The gross investment less unearned finance lease income, which increase in new contracts during the period are as follows:

	
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	Gross investment under the finance 
	
	
	
	

	                                 lease contracts
	121,076,691
	348,370,357
	39,831,010
	235,966,956

	Less Unearned finance lease income
	12,503,451
	33,011,523
	3,632,582
	20,984,412

	Net increase
	108,573,240
	315,358,834
	36,198,428
	214,982,544


11. Intangible assets
	
	
	
	
	Unit : Baht

	Consisted of :
	Consolidated financial statements

	
	Dec. 31, 2014
	Increase
	Transfer
	Dec. 31, 2015

	Cost price
	
	
	
	

	Computer softwares
	37,601,284
	4,828,468
	0
	42,429,752

	Accumulated amortization
	
	
	
	

	Computer softwares
	25,848,584
	3,827,807
	0
	29,676,391

	Intangible assets, net
	11,752,700
	
	
	12,753,361

	
	
	
	
	

	Amortization for the year
	3,413,639
	
	
	3,827,807


	
	
	
	
	Unit : Baht

	Consisted of :
	Separate financial statements

	
	Dec. 31, 2014
	Increase
	Transfer
	Dec. 31, 2015

	Cost price
	
	
	
	

	Computer softwares
	36,641,912
	4,752,969
	0
	41,394,881

	Accumulated amortization
	
	
	
	

	Computer softwares
	25,387,114
	3,382,170
	0
	28,769,284

	Intangible assets, net
	11,254,798
	
	
	12,625,597

	
	
	
	
	

	Amortization for the year
	2,952,169
	
	
	3,382,170


12. Others non-current assets
	
	
	
	
	Unit : Baht

	Consisted of :
	Consolidated financial statements
	Separate financial statements

	
	2015
	2014
	2015
	2014

	Deposits and guarantees
	3,361,763
	3,335,676
	3,335,202
	3,315,202

	Withholding income taxes
	59,873,456
	61,650,049
	54,354,427
	57,301,004

	Leasehold
	0
	81,056
	0
	81,056

	Total
	63,235,219
	65,066,781
	57,689,629
	60,697,262


13. Bank overdrafts and short-term loans from financial institutions 
	
	
	Unit : Baht

	Consisted of :
	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	Bank overdrafts
	1,560,103
	2,803,046
	0
	0

	Short-term loans from financial institutions
	
	
	
	

	 - Trust receipts
	44,527,231
	0
	44,527,231
	0

	(As at December 31, 2015 and December 31, 2014, the interest rate are 2.97% – 3.00% p.a., and 3.65% – 5.50% p.a. respectively)
	
	
	
	

	 - Promissory notes 
	179,000,000
	77,000,000
	80,000,000
	0

	(As at December 31, 2015 and December 31, 2014, the interest rate are 2.60% – 5.00% p.a., and 3.53% – 5.50% p.a. respectively)
	
	
	
	

	Total
	225,087,334
	79,803,046
	124,527,231
	0


Bank overdrafts and short- term loans from financial institutions are guaranteed by assets as described in notes No.23 to the financial statements.

14. Trade and other payables

	
	
	Unit : Baht

	Consisted of :
	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	Trade payables
	
	
	
	

	- Other companies
	935,460,844
	1,027,152,522
	857,080,974
	620,061,387

	- Related parties
	20,728,683
	521,467
	48,436,804
	1,439,198

	Total 
	956,189,527
	1,027,673,989
	905,517,778
	621,500,585

	Note payables
	32,583,862
	6,613,469
	31,554,506
	6,283,160

	Total trade payables
	988,773,389
	1,034,287,458
	937,072,284
	627,783,745

	Other payables
	 
	 
	 
	 

	- Accrued expenses
	122,777,913
	92,801,593
	88,809,379
	68,267,705

	- Deferred income
	27,041,532
	11,434,916
	15,573,943
	4,990,227

	- Other payables
	21,921,245
	14,570,260
	20,171,048
	12,979,402

	- Accrued Interest
	245,424
	715,703
	348,421
	711,531

	Total other payables
	171,986,114
	119,522,472
	124,902,791
	86,948,865

	Total trade and other payables
	1,160,759,503
	1,153,809,930
	1,061,975,075
	714,732,610


15. Current portion of long-term liabilities

	
	
	
	
	Unit : Baht

	


	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	Current portion of long-term loans (Note 16)
	4,334,597
	10,394,913
	4,334,597
	10,394,913

	Current portion of long-term leases (Note 17)
	
	
	
	

	                                         
	98,857,885
	87,433,321
	44,725,454
	42,285,023

	Total 
	103,192,482
	97,828,234
	49,060,051
	52,679,936


16. Long-term loans from financial institutions

	
	
	
	
	Unit : Baht

	


	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	Long-term loans from financial institutions
	4,334,597
	14,744,633
	4,334,597
	14,744,633

	Less Current portion of long-term loans (Note 15)
	4,334,597
	10,394,913
	4,334,597
	10,394,913

	Long-term loans from financial institutions
	0
	4,349,720
	0
	4,349,720


On April 17, 2013, the Company entered into loan agreement with a local bank covering a loan facility of Bath 30 million with interest at the rate of MLR - 1.5% p.a, the repayments would be in 36 monthly installments. Principal and interest per installment amount to Bath 910,000.
17. Liabilities under finance lease contracts
	
	
	
	
	Unit : Baht

	


	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	Liabilities under finance lease contracts
	271,781,026
	275,218,574
	165,187,265
	163,302,754

	Less Deferred interest
	21,368,268
	25,292,547
	15,574,458
	18,235,933

	
	250,412,758
	249,926,027
	149,612,807
	145,066,821

	Less  Portion due in one year (Note 15)
	98,857,885
	87,433,321
	44,725,454
	42,285,023

	Liabilities under finance lease contracts, net
	151,554,873
	162,492,706
	104,887,353
	102,781,798





The Company and its subsidiaries have entered into finance lease contracts for office equipment.     The Company and its subsidiaries have their option to acquire those assets at the end of lease period and have to be in compliance with terms and conditions as stipulated in the contracts. 
17.
Liabilities under finance lease contracts (Continued) 

As at December 31, 2015 and December 31, 2014, the balance of minimum lease payments in the liabilities under finance lease contracts are as follow :

	
	Unit : Baht

	
	Consolidated financial statements

	
	Portion due in one year
	Portion due in more than one year - but no more than five years
	Total

	
	2015 
	2014 
	2015 
	2014 
	2015 
	2014 

	Minimum lease payments 
	
	
	
	
	
	

	             of lease contracts
	110,567,301
	99,575,990
	161,213,725
	175,642,584
	271,781,026
	275,218,574

	Less  Deferred interest
	11,709,416
	12,142,669
	9,658,852
	13,149,878
	21,368,268
	25,292,547

	Present value of future minimum 
	
	
	
	
	
	

	                            lease payments
	98,857,885
	87,433,321
	151,554,873
	162,492,706
	250,412,758
	249,926,027


	
	Unit : Baht

	
	Separate financial statements

	
	Portion due in one year
	Portion due in more than one year - but no more than five years
	Total

	
	2015 
	2014 
	2015 
	2014 
	2015 
	2014 

	Minimum lease payments 
	
	
	
	
	
	

	             of lease contracts
	52,389,376
	50,194,644
	112,797,889
	113,108,110
	165,187,265
	163,302,754

	Less  Deferred interest
	7,663,922
	7,909,621
	7,910,536
	10,326,312
	15,574,458
	18,235,933

	Present value of future minimum 
	
	
	
	
	
	

	                            lease payments
	44,725,454
	42,285,023
	104,887,353
	102,781,798
	149,612,807
	145,066,821


Book value of assets under the liabilities under finance lease contracts.

	
	
	Unit : Baht

	Consist of :
	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	Equipments
	8,655,712
	24,477,952
	8,655,712
	23,600,070

	Assets in progress
	26,679,950
	0
	26,679,950
	0


18. Employee benefit obligations
	
	
	
	
	

	     Movements in the present value of the employee benefit obligations are as follows :

	
	
	
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	Employee benefit obligations B/F
	104,091,207
	91,812,829
	93,485,734
	84,301,514

	Service costs
	4,934,649
	5,960,106
	4,291,734
	5,308,620

	Interest costs
	4,383,430
	4,714,744
	3,895,017
	4,245,535

	Benefits paid
	(7,499,210)
	(2,456,000)
	(7,499,210)
	(2,456,000)

	Actuarial losses
	0
	4,059,528
	0
	2,086,065

	Employee benefit obligations C/F
	105,910,076
	  104,091,207
	94,173,275
	93,485,734

	

	    Expenses recognized in profit or loss are as follows :

	
	
	
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	Recognized in Profit and loss 
	
	
	
	

	Current service cost
	4,934,649
	5,960,106
	4,291,734
	5,308,620

	Interest cost
	4,383,430
	4,714,744
	3,895,017
	4,245,535

	Total 
	9,318,079
	10,674,850
	8,186,751
	9,554,155

	Recognized in Other comprehensive 
	
	
	
	

	                                              income
	
	
	
	

	Actuarial losses
	0
	4,059,528
	0
	2,086,065

	Total 
	9,318,079
	14,734,378
	8,186,751
	11,640,220

	
	
	
	
	


18. Employee benefit obligations (Continuued)
	
	
	
	
	

	    Principal actuarial assumptions at the reporting date

	
	
	
	
	

	Consisted of :
	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	Discount rate (% per annual)
	4.58 - 4.64
	4.58 - 4.68
	4.63
	4.63

	Future salary increase (% per annual)
	5.00
	5.00
	5.00
	5.00

	Turnover Rate
	Scale related to Age ranging from 0 - 25%

	Mortality rate
	According to Thailand TMO 2008


As at December 31, 2015, the Company expects to pay the long-term employee benefits during the next year in amount of Baht 7.09 million (Separate financial statements : Baht 4.07 million).

19. Equity
19.1 Dividend payment
By the resolution of shareholders in their ordinary meeting No. 20/2015 held on March 31, 2015, the Company announced the dividend payment of the year 2014 at Baht 0.30 per share, totally Baht 108,000,000.

By the resolution of shareholders in their ordinary meeting No. 19/2014 held on March 28, 2014, the Company announced the dividend payment of the year 2013 at Baht 0.30 per share, totally Baht 108,000,000.

19.2 Legal reserve

Pursuant to the Public Limited Companies Act B.E. 2535, the Company must appropriate the annual net profit to be a reserve fund which not less than five percent of the annual net profit deducted by the total deficit brought forward (if any) until reserve reaches an amount of not less than ten percent of the registered capital.

The Company’s legal reserve has reached to 10% of the registered capital.

19.3 Managing capital

The Company has no regulation to maintain the debt to equity ratio with the outside party. So, the Company has policy to manage the capital by maintaining the Company’s ability to continue the ongoing of business and providing the appropriated returns to the shareholders. The Company has policy to pay dividend not less than 50% of Company’s profit.

20. Staff provident fund

The Company established a contributory registered provident fund for the staffs of company and group company, which has been registered in accordance with the Provident Fund Act B.E. 2530 (1987) on October 1, 1998. The contributions from staffs are deducted from the monthly salaries, with the company matching the individual’s contributions.

21. Classification of expenses by nature

	
	
	
	
	Unit : Baht

	Consisted of :
	Consolidated financial statements
	Separate financial statements

	
	2015
	2014
	2015
	2014

	Change in inventories
	(57,736,957)
	(294,850,578)
	(383,202,852)
	(38,874,884)

	Purchases of goods
	5,538,453,282
	5,957,987,506
	4,712,812,585
	4,511,300,142

	Outsourcing expenses
	293,484,064
	262,585,253
	206,353,168
	154,210,675

	Employee expenses
	526,422,449
	482,940,907
	440,705,134
	411,354,628

	Depreciations and amortization
	81,734,789
	76,390,020
	76,930,125
	71,824,518

	Management benefit expenses
	64,965,465
	58,339,127
	59,242,126
	52,934,516

	Finance costs
	27,730,094
	28,966,176
	13,653,528
	15,040,883

	Others
	283,399,789
	285,086,399
	260,514,570
	278,461,021

	Total
	6,758,452,975
	6,857,444,810
	5,387,008,384
	5,456,251,499


22. Income tax
Income tax expenses are computed from the profit before income tax in accordance with the Revenue Code.

In November 2014, the Royal Decree has been issued regarding the reduction of the income tax rate for net profit, as the rate of 20% for the year 2015.
Income tax expenses for the years ended December 31, 2015 and 2014 are as follows:

	
	
	
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	2015
	2014
	2015
	2014

	Current income tax :
	
	
	
	

	Income tax expenses
	56,768,512
	46,808,453
	40,084,086
	33,976,101

	Deferred tax :
	
	
	
	

	    Temporary differences and reversal
	
	
	
	

	                     of temporary differences
	(497,195)
	1,963,647
	(558,466)
	3,779,826

	Income tax expenses
	56,271,317
	48,772,100
	39,525,620
	37,755,927


22.
Income tax (Continued) 

Reconciliation between the average effective tax rate and the applicable tax rate for the years ended December 31, 2015 and 2014, are as follows:

	Unit : Baht

	
	Consolidated financial statements

	
	2015
	2014

	
	Rate (%)
	Amount
	Rate (%)
	Amount

	Profit before income tax 
	
	
	
	265,605,234
	
	
	
	223,523,956

	Income tax at  applicable tax rate 
	
	20
	
	53,121,048
	
	20
	
	44,704,791

	Current year's tax losses of subsidiaries,  
	
	
	
	
	
	
	
	

	not recognized as deferred 
income tax
	
	
	
	0
	
	
	
	993,051

	
	
	
	
	
	
	
	
	

	Tax  effect :
	
	
	
	
	
	
	
	

	Disallowed expenses for net profit calculation
	
	
	
	69,755,582
	
	
	
	105,243,565

	Exemption of income/Additional expenses
	
	
	
	
	
	
	
	

	       deduction allowed
	
	
	
	(66,108,118)
	
	
	
	(104,132,954)

	Current income tax 
	
	
	
	56,768,512
	
	
	
	46,808,453

	Deferred tax:
	
	
	
	
	
	
	
	

	  Temporary differences and reversal
	
	
	
	
	
	
	
	

	        of temporary differences
	
	
	
	(497,195)
	
	
	
	1,963,647

	Income tax expenses 
	
	21
	
	56,271,317
	
	22
	
	48,772,100


22.
Income tax (Continued)
Reconciliation between the average effective tax rate and the applicable tax rate for the years ended December 31, 2015 and 2014, are as follows: (Continued)
	Unit : Baht

	
	Separate financial statements

	
	2015
	2014

	
	Rate (%)
	Amount
	Rate (%)
	Amount

	Profit before income tax 
	
	
	
	187,827,010
	
	
	
	174,119,003

	Income tax at  applicable tax rate 
	
	20
	
	37,565,402
	
	20
	
	34,823,801

	Tax  effect :
	
	
	
	
	
	
	
	

	  Disallowed expenses for net profit calculation
	
	
	
	28,132,497
	
	
	
	53,256,086

	  Exemption of income/Additional
	
	
	
	
	
	
	
	

	                      deductible expenses
	
	
	
	(25,613,813)
	
	
	
	(54,103,786)

	Current income tax 
	
	
	
	40,084,086
	
	
	
	33,976,101

	Deferred tax:
	
	
	
	
	
	
	
	

	  Temporary differences and reversal
	
	
	
	
	
	
	
	

	                  of temporary differences
	
	
	
	(558,466)
	
	
	
	3,779,826

	Income tax expenses 
	
	21
	
	39,525,620
	
	22
	
	37,755,927


22.
Income tax (Continued)
The amount of income tax relating to each component of other comprehensive income for the years ended December 31, 2015 and 2014, are as follows:
	
	Unit : Baht

	
	Consolidated financial statements

	
	2015
	2014

	
	Amount
	Tax 
	Net
	Amount
	Tax 
	Net

	
	before
	expense
	Of
	before
	expense
	Of

	
	tax
	(income)
	tax
	tax
	(income)
	tax

	Actuarial losses
	0
	0
	0
	4,059,528
	(811,906)
	3,247,622

	Share of other comprehensive income
	
	
	
	
	
	

	from in associated companies
	0
	0
	0
	726,384
	(145,277)
	581,107

	Total
	0
	0
	0
	4,785,912
	(957,183)
	3,828,729


	
	Unit : Baht

	
	Separate financial statements

	
	2015
	2014

	
	Amount
	Tax 
	Net
	Amount
	Tax 
	Net

	
	before
	expense
	of
	before
	expense
	of

	
	tax
	(income)
	tax
	tax
	(income)
	tax

	Actuarial losses
	0
	0
	0
	2,086,065
	(417,213)
	1,668,852

	Total
	0
	0
	0
	2,086,065
	(417,213)
	1,668,852


22.
Income tax (Continued)
The components of deferred tax assets and deferred tax liabilities as at December 31, 2015 and 2014 are as follows: (Continued)
	
	
	
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	Deferred tax assets 
	
	
	
	

	Allowance for doubtful accounts 
	1,418,409
	1,685,212
	1,300,791
	1,481,994

	Allowance for obsolete goods 
	0
	21,215
	0
	16,336

	Allowance for decrease in value cost
	400,000
	400,000
	400,000
	400,000

	Employee benefit obligations 
	21,182,016
	20,818,242
	18,834,655
	18,697,147

	Total 
	23,000,425
	22,924,669
	20,535,446
	20,595,477

	
	
	
	
	

	Deferred tax liabilities 
	
	
	
	

	Depreciation of building  
	6,573,375
	5,371,273
	6,573,375
	5,371,273

	Liabilities under finance lease contracts
	5,036,408
	6,659,948
	5,897,759
	7,718,357

	Total 
	11,609,783
	12,031,221
	12,471,134
	13,089,630

	
	
	
	
	

	Deferred tax assets, net 
	11,390,642
	10,893,448
	8,064,312
	7,505,847

	
	
	
	
	


23. Collateral

Deposits at banks, and right in office condominiums as at December 31, 2015 at the total value of Baht 0.88 million, are mortgaged to secure the bank overdrafts and loans from financial institutions. 

Deposits at bank, and the land and building of Metro Professional Products Co., Ltd., as at December 31, 2015 at the total value of Baht 21.16 million, are used as collateral for credit facilities obtained from financial institutions. Credit facilities are also guaranteed by certain directors. Under the credit facilities agreements, Metro Systems Corporation Public Company Limited., commits to maintain into shareholding in Metro Professional Products Co., Ltd. not less than 90%.

As at December 31, 2015, the credit facilities of Metro Connect Co., Ltd. amounted to Baht 289,000,000 obtained from the financial institutions, were collateralized by its deposits at bank. Credit facilities obtained by Metro Info Dynamics Co., Ltd as at December 31, 2015 amounted to Baht 190,000,000, were guaranteed by the Metro Systems Corporation Public Company Limited.
24. Information on operating segments

Information on operation segments requires the Company and its subsidiaries to  disclose the segment information based on the internal reports regularly reviewed by the Company and its subsidiaries’ Chief Operation Decision Maker in order to allocate resources to those segments and to assess the segment’s performance.


Information on operating segments consisted of :

	
	Segment 1 : Computers annd equipment

	
	Segment 2 : Computer Software

	
	Segment 3 : Supplies and office equipment
	
	

	
	Segment 4 : Rental and others service
	
	

	
	
	Unit : Milllion Baht

	
	
	Consolidated financial statements

	
	
	2015
	2014

	
	
	Segment 1
	Segment 2
	Segment 3
	Segment 4
	Eliminate
	Total
	Segment 1
	Segment 2
	Segment 3
	Segment 4
	Eliminate
	Total

	
	Sales
	2,670
	1,641
	2,121
	732
	(186)
	6,798
	2,758
	1,703
	2,078
	637
	(135)
	7,041

	
	Profit from operation
	324
	253
	246
	246
	
	1,069
	278
	189
	170
	335
	
	972

	
	Other incomes
	
	39
	
	35

	
	Selling and administrataion expenses
	
	(823)
	
	(759)

	
	Share of profit from investments in associated companies
	
	8
	
	5

	
	Finance costs
	
	(28)
	
	(29)

	
	Income tax expenses
	
	(56)
	
	(49)

	
	Profit for the periods
	
	209
	
	175

	
	Property, plant and equipment
	
	526
	
	468

	
	Total assets
	
	3,366
	
	3,124


25. Commitments and contingent liabilities
25.1 The Company and its subsidiaries have the commitments with banks as follows :

	
	Consolidated financial statements
	Separate financial statements

	
	2015 
	2014 
	2015 
	2014 

	· Letter of guarantee (Baht)
	262,936,273
	269,095,795
	205,097,249
	205,188,140

	· Letter of guarantee (USD)
	100,000
	396,000
	100,000
	396,000

	· Letter of credit (USD)
	0
	17,466
	0
	17,466

	The arrangement of bank 
	
	
	
	

	overdrafts, short-term loans 
	
	
	
	

	and long-term loans from 
	
	
	
	

	financial institutions,
	
	
	
	

	and letters of guarantee (Baht)
	3,610,000,000
	3,639,100,000
	2,713,500,000
	2,712,600,000


25.2 Related party guarantees

As at December 31, 2015, the company has provided guarantees to suppliers in the total amount of Baht 70,000,000 for credits obtained by Metro Connect Co., Ltd. and Metro Info Dynamics Co., Ltd.

25.3 Operating lease obligations 

The Company and its subsidiaries have operating lease obligations, covering vehicle and related services obtained.  The periods of operating lease obligations are ranging from 4 to 5 years. 
As at December 31, 2015, the minimum lease payments in the operating lease contracts with the present value of future minimum lease payments are as follows:
	
	
	
	
	
	
	Unit : Baht

	
	
	
	
	
	Consolidated
	Separate

	
	
	
	Items of lease
	Terms
	financial statement
	financial statement

	
	
	
	Vehicles
	Within one year
	6,279,060
	5,688,660

	
	
	
	
	Within one-three years
	12,993,580
	12,260,780

	
	
	
	
	Within three-five years
	5,911,515
	5,750,715


26. Financial instruments 


The Company and its subsidiaries’ information related to the financial instruments are as follows:
26.1
Risk management policies

26.1.1
Credit risk

Credit risk refers to the risk that counterparty will default on its agreement and conditions resulting in a financial loss to the company and its subsidiaries. The Company and its subsidiaries manage the risk by proper credit policies, as a means of mitigating the risk of financial losses from defaults.

There is no concentration in trade receivable because the customers are distributed to differentiate of businesses.

For the financial assets, the carrying amount of assets recorded in the statements of financial position, net of allowance for the doubtful account, represents the Company and its subsidiaries maximum exposure to credit risk.
26.
Financial instruments (Continued)

The Company and its subsidiaries’ information related to the financial instruments are as follows: (Continued)
26.1
Risk management policies (Continued)

26.1.2
Interest rate risk

Interest rate risk arises from the potential of  changes in market interest rates that many affect the value of the financial assets and liabilities of the Company and its subsidiaries.

As at December 31, 2015, the Company and its subsidiaries have the significant financial assets and liabilities which are classified by the type of interest rates, and the fixed interest rates and classified based on the maturity date or the date of new interest rate, if it is changed before the maturity date, are as follows:

	
	Unit : Million Baht

	
	Consolidated financial statements
	

	
	2015
	

	
	The fixed interest rate
	
	
	

	
	Within
	Over
	Floating
	Non-interest
	

	
	1 year
	1-5 year
	Interest rate
	bearing
	Total

	Financial assets
	
	
	
	
	

	Cash and cash equivalents
	215
	0
	0
	0
	215

	Trade and other receivables
	0
	0
	0
	1,186
	1,186

	Finance lease receivables
	146
	197
	0
	0
	343

	Deposits at bank used as collateral
	162
	0
	0
	0
	162

	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	

	Bank overdrafts and short-term loans 
	
	
	
	
	

	

         from financial institution
	178
	0
	47
	0
	225

	Trade and other payables
	0
	0
	0
	1,161
	1,161

	Long-term loans from financial institutions
	4
	0
	0
	0
	4

	Liabilities under finance lease contracts
	99
	151
	0
	0
	250


26.
Financial instruments (Continued)

The Company and its subsidiaries’ information related to the financial instruments are as follows: (Continued)
26.1
Risk management policies (Continued)

26.1.2
Interest rate risk (Continued)
	
	Unit : Million Baht

	
	Consolidated financial statements
	

	
	2015
	

	
	The fixed interest rate
	
	
	

	
	Within
	Over
	Floating
	Non-interest
	

	
	1 year
	1-5 year
	Interest rate
	bearing
	Total

	Financial assets
	
	
	
	
	

	Cash and cash equivalents
	159
	0
	0
	0
	159

	Trade and other receivables
	0
	0
	0
	916
	916

	Finance lease receivables
	53
	131
	0
	0
	184

	Deposits at bank used as collateral
	102
	0
	0
	0
	102

	
	
	
	
	
	

	Financial liabilities
	
	
	
	
	

	Bank overdrafts and short-term loans 
	
	
	
	
	

	

         from financial institution
	125
	0
	0
	0
	125

	Trade and other payables
	0
	0
	0
	1,062
	1,062

	Long-term loans from financial institutions
	4
	0
	0
	0
	4

	Liabilities under finance lease contracts
	45
	105
	0
	0
	150


26.
Financial instruments (Continued)

The Company and its subsidiaries’ information related to the financial instruments are as follows: (Continued)
26.1
Risk management policies (Continued)

26.1.3
Forward foreign exchange 
The Company  and  its subsidiaries exposure to  foreign  currency risk relating to purchase which are denominated in foreign currency, the Company and its subsidiaries hedged against currency risk by entering into forward exchange contracts.
As at December 31, 2015, the Company and its subsidiaries had the balance of the forward exchange contracts as follow:

	
	Contracts value
	Fair value 

	
	Foreign currency
	Baht
	(Baht)

	Forward exchange contracts (USD)
	8,661,635
	312,428,992
	313,120,299

	Forward exchange contracts (SGD)
	327,815
	8,400,836
	8,359,575


As at December 31, 2015, the Company and its subsidiaries have the balance of the liabilities in foreign currency, which have not been hedged against currency risk as follow:
	
	
	In the amount 
	In the amount of Baht 

	
	
	of foreign currency
	

	United State of America Dollar (USD)
	
	1,332,881
	48,322,000

	Singapore Dollar (SGD)
	
	0
	0


26.2
Fair value of financial instruments
Fair Value has been defined in different levels of inputs as follows:

Level 1
Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2
Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (market rates) or indirectly (derived from market rates).

Level 3
Inputs for the asset or liability that are not based on observable market data ( unobservable data).
26.
Financial instruments (Continued)

The Company and its subsidiaries’ information related to the financial instruments are as follows: (Continued)
26.2
Fair value of financial instruments (Continued)

The financial assets that are measured at fair value as at December 31, 2015 as follow:

	
	
	
	
	Unit : Baht

	
	Consolidated and separate financial statements

	
	Level 1
	Level 2
	Level 3
	Total

	Assets
	
	
	
	

	  Derivatives
	
	
	
	

	
Forward foreign exchange contracts
	0
	649,766
	0
	649,766





Valuation method of fair values for Level 2 inputs

        Level 2 trading and hedging derivatives comprise forward foreign exchange contracts and interest rate swaps. That has been fair valued using the discount cash flow technics base on the calculation of the commercial bank. The input data of their fair valuation are mostly extracted from observable data such as spot exchange rate future exchange rate and yield curves etc.

27. Events after the Reporting Period

By the resolution of Board of Directors’ meeting No. 2/2016 held on February 24, 2016, agreed to propose the shareholder in their ordinary meeting for the dividend payment of the year 2015 at Baht 0.30 per share, totally Baht 108,000,000.
28. Approval of the financial statements

These financial statements were approved for issue by the Board of Directors of the Company on February 24, 2016.

	
	
	

	
	
	


