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1. General information

1.1 The Company was incorporated in Thailand on January 6, 1986, and has been listed in the Stock Exchange of Thailand since 1996. The operations of the Company and its subsidiaries are distributors of computers and equipments, softwares, office equipments, telecommunication equipments and other related services.
1.2 The address of the Company is 400 Chelermprakiat Rama 9 Road, Nhongbon, Prawet, Bangkok 10250.  There are 3 branches and rental as follows :

	
	
	
	
	
	
	
	

	
	
	
	
	
	Branch 1
	
	888/15-17 Ploenjit Road, Lumpinee Phatumwan Bangkok.

	
	
	
	
	
	Branch 2
	
	141/15-18 Skulthai Tower Surawong Road, Suriyawong Bangrak

	
	
	
	
	
	
	
	Bangkok 10500.

	
	
	
	
	
	Branch 3
	
	979/27-31 SM Tower Pahonyothin Road, Samsennai Phayathai Bangkok 10400.

	
	
	
	
	
	
	
	



On February 3, 2014, the Company decreased in the Branch 5  at  18  Charansanitwong Road 81, Bangaow  Bangplad  Bangkok. And on November 18, 2014, the Company decreased in the Branch 4    at 7/405 Central Pinklao Floor 3 Room 323, Baromrajchonanee Road, Aroonummarin Bangkoknoi Bangkok.
1.3 The major shareholders of the Company are Metro Value Creation Co., Ltd, Charuvajana Family and Metrophose Co., Ltd.
2. Basis for the preparation and presentation of interim financial statements

2.1 The interim financial statements are prepared in accordance with Accounting Standard No. 34 (revised 2014) “Interim Financial Reporting”, the Company and its subsidiaries have chosen to prepare condensed financial statements and to present the statements of financial position, comprehensive income, changes in shareholder’s equity, and cash flows as same as the annual financial statements, and prepared in accordance with Thai Generally Accepted Accounting Standards which are issued under the Accounting Professions Act B.E. 2547 and according to the requirements and the regulation of the Securities and Exchange Commission.
2. Basis for the preparation and presentation of interim financial statements (Continued)

2.2 The interim financial statements are prepared to provide an update  on  the financial statements for  the year ended December 31, 2014. Accordingly, they focus on new activities, events and circumstances to avoid repetition of information previously reported. These interim financial statements should be read in conjunction with the financial statements of the Company for the year ended December 31, 2014.
2.3 The interim financial statements are presented for Thai currency reporting purposed and prepared in Thai language. This English translation of financial statements has been prepared for the convenience of the readers who were not conversant with Thai language.
2.4 Basis for the preparation of interim consolidated financial statements


The interim consolidated financial statements included the accounts of the Company and its subsidiary companies.
	
	Ratio (%)
	Numbers of shares
	Held shares

	
	Jun. 30, 2015
	Dec. 31, 2014
	Jun. 30, 2015
	Dec. 31, 2014
	Jun. 30, 2015
	Dec. 31, 2014

	Metro Professional Products
	
	
	
	
	
	

	Co., Ltd.
	98.6000
	98.6000
	200,000
	200,000
	197,200
	197,200

	Metro Info Tech Co., Ltd.
	70.0000
	70.0000
	50,000
	50,000
	35,000
	35,000

	Metro Connect Co., Ltd.
	99.9997
	99.9997
	1,000,000
	1,000,000
	999,997
	999,997

	Metro Info Dynamics Co., Ltd.
	99.9940
	99.9940
	100,000
	100,000
	99,994
	99,994

	
	
	
	
	
	
	
	


Outstanding intragroup balances, significant  intragroup transactions, the investment  of parent company in subsidiaries and shareholders’ equity of the subsidiaries have been eliminated in this consolidation.

The interim financial statements of the subsidiaries are prepared by using the same significant accounting policies as applied to the Company.
2. Basis for the preparation and presentation of interim financial statements (Continued)

2.5 Accounting policies
2.5.1 The Financial Reporting Standards that became effective in the current accounting period
The interim financial statements are prepared by using the significant accounting policies and computation methods as those as using in the financial statements for the year ended December 31, 2014 except that the Company and its subsidiaries have adopted all the new and revised Thai Financial Reporting Standards that are effective for annual periods beginning on or after January 1, 2015 as disclosed in the notes to financial statements for the year ended December 31, 2014.
2.5.2 The Financial Reporting Standards will become effective in the future
The Financial Reporting Standards which are effective for accounting periods beginning on or after January 1, 2016 is as follows :

	
	
	

	
	Financial Reporting Standards

	
	TFRS 4 (revised 2014)
	Insurance Contracts

	
	
	


The Company and its subsidiaries would not yet adopt the above standards before the effective date. The management of the Company and its subsidiaries will evaluate the impacts of these accounting standards on the interim financial statements in the year when they are initially applied.

2. Basis for the preparation and presentation of interim financial statements (Continued)

2.6 Preparation of interim financial statements in conformity with Thai Financial Reporting Standards requires management to make judgments, estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities, income and expenses.  Actual results may differ from estimates.
2.7 The financial statements for the year 2014, have been reclassified to conform to the classifications used in the financial statements for the year 2015. The status of the financial statements, however has not changed substantively.   The significant reclassified items are as follows :
	
	
	
	
	Unit : Baht

	
	
	Consolidated financial statements

	
	
	Reclassified 
	
	Previously

	
	Consist of :
	items
	
	reported

	
	Accrued income tax
	2,491,274
	
	11,559,750

	
	Accrued dividend expenses
	560,220
	
	0

	
	Other current liabilities
	51,258,671
	
	42,750,415

	
	
	
	
	


3. Related party transactions

3.1 The Company and its subsidiaries’s policy about the price charge to the related parties are as follow :

	
	

	Types of transaction
	Policies of price setting

	Transactions between the company and its subsidiaries
	

	· Sales and services to the subsidiary companies
	Market price

	· Sales and services from the subsidiary companies
	Market price

	Transactions related to the company, its subsidiaries with
	

	the related parties
	Market price


The interim financial statements included related party transactions by considering the following intercompany shareholding or the same group of shareholders, directors or management team. Besides, the related parties are considered when one of parties has the ability to control the other party or can exercise significant influence over the other party in making financial and operating decisions.         Some part of the Company and its subsidiarie’s assets, liabilities, revenues and expenses arose from transaction with the persons and related parties.  The effects of these transactions are reflected in the accompanying financial statements on the basis determined by the normal business.
3.2 The relationship of person or related parties 
	
	

	Person or related parties
	The relationship

	Metro Professional Products Co., Ltd.
	Holding and co-directors

	Metro Info Tech Co., Ltd.
	Holding and co-directors

	Metro Connect Co., Ltd.
	Holding and co-directors

	Metro Info Dynamics Co., Ltd.
	Holding and co-directors

	Metrosoft Co., Ltd.
	Holding and co-directors

	HIS MSC Co., Ltd.
	Holding and co-directors

	PSP (Thailand) Co., Ltd.
	Holding and co-directors

	JBCC (Thailand) Co., Ltd.
	Holding 

	MDEC International (1991) Co., Ltd.
	Co-directors

	Metro Co., Ltd.
	Co-directors


3.
Related party transactions (Continued)

Related party transactions consist of :

	
	
	Unit : Baht

	
	Consolidated financial 
	Separate financial 

	
	statements
	statements

	
	Jun. 30, 2015
	Dec. 31, 2014
	Jun. 30, 2015
	Dec. 31, 2014

	Balance at the end of periods
	
	
	
	

	Trade receivables
	
	
	
	

	
Subsidiary companies
	
	
	
	

	

Metro Professional Products Co., Ltd.
	0
	0
	36,380
	33,170

	

Metro Info Tech Co., Ltd.
	0
	0
	388,532
	222,545

	

Metro Connect Co., Ltd.
	0
	0
	945,054
	8,560,972

	

Metro Info Dynamics Co., Ltd.
	0
	0
	22,716,001
	7,353,248

	
Associated companies
	
	
	
	

	

Metrosoft Co., Ltd.
	123,199
	1,089,360
	123,199
	207,001

	

HIS MSC Co., Ltd.
	298,944
	291,897
	298,944
	291,897

	
Related parties
	
	
	
	

	

MDEC International (1991) Co., Ltd.
	56,405
	47,198
	56,405
	47,198

	

Metro Co., Ltd.
	32,367
	73,969
	32,367
	73,969

	Accrued income
	
	
	
	

	
Subsidiary companies
	
	
	
	

	

Metro Info Tech Co., Ltd.
	0
	0
	10
	1,072

	

Metro Connect Co., Ltd.
	0
	0
	195,132
	6,744

	

Metro Info Dynamics Co., Ltd.
	0
	0
	110,067
	140,372

	
Associated companies
	
	
	
	

	

HIS MSC Co., Ltd.
	3,449
	2,411
	3,449
	2,411

	Trade payables
	
	
	
	

	
Subsidiary companies
	
	
	
	

	

Metro Info Tech Co., Ltd.
	0
	0
	6,789,488
	823,934

	

Metro Info Dynamics Co., Ltd.
	0
	0
	54,168
	100,473

	
Associated companies
	
	
	
	

	

PSP (Thailand) Co., Ltd.
	4,515,393
	0
	4,515,393
	0


3.
Related party transactions (Continued)


Related party transactions consist of (Continued)

	
	
	Unit : Baht

	
	Consolidated financial 
	Separate financial 

	
	statements
	statements

	
	Jun. 30, 2015
	Dec. 31, 2014
	Jun. 30, 2015
	Dec. 31, 2014

	Balance at the end of periods (Continued)
	
	
	
	

	Trade payables (Continued)
	
	
	
	

	
Related party
	
	
	
	

	

MDEC International (1991) Co., Ltd.
	1,293,191
	521,467
	1,293,191
	514,791

	Other payables
	
	
	
	

	
Related parties
	
	
	
	

	

MDEC International (1991) Co., Ltd.
	19,228
	0
	19,228
	0

	

Metro Co., Ltd.
	0
	44,343
	0
	44,343

	Deferred incomes
	
	
	
	

	
Subsidiary companies
	
	
	
	

	

Metro Info Tech Co., Ltd.
	0
	0
	115,082
	0

	
Associated companies
	
	
	
	

	

Metrosoft Co., Ltd.
	219,643
	581,377
	366
	1,109

	

HIS MSC Co., Ltd.
	1,660
	2,406
	1,660
	2,406

	
Related parties
	
	
	
	

	

MDEC International (1991) Co., Ltd.
	0
	104
	0
	104

	

Metro Co., Ltd.
	454
	939
	454
	939

	Accrued interest expenses
	
	
	
	

	
Subsidiary companies
	
	
	
	

	

Metro Info Tech Co., Ltd.
	0
	0
	6,575
	0

	
Associated companies
	
	
	
	

	

PSP (Thailand) Co., Ltd.
	6,575
	0
	6,575
	0

	Deposit and guarantee
	
	
	
	

	
Subsidiary companies
	
	
	
	

	

Metro Info Tech Co., Ltd.
	0
	0
	5,000,000
	0

	
Associated companies
	
	
	
	

	

PSP (Thailand) Co., Ltd.
	5,000,000
	0
	5,000,000
	0


3. Related party transactions (Continued)

Related party transactions consist of (Continued)

	
	
	
	
	Unit : Baht

	
	Consolidated financial 
	Separate financial 

	
	statements
	statements

	
	Jun. 30, 2015
	Jun. 30, 2014
	Jun. 30, 2015
	Jun. 30, 2014

	Revenues and expenses for the periods
	
	
	
	

	Sale income
	
	
	
	

	
Subsidiary companies
	0
	0
	45,354,887
	52,123,985

	
Associated companies
	2,970,840
	638,470
	2,970,840
	638,470

	
Related parties
	67,925
	99,270
	67,925
	90,770

	Service income 
	
	
	
	

	
Subsidiary companies
	0
	0
	6,367,326
	5,019,149

	
Associated companies
	1,764,347
	724,454
	1,308,262
	268,913

	
Related parties
	377,050
	391,442
	377,050
	391,442

	Rental income
	
	
	
	

	
Subsidiary companies
	0
	0
	1,937,280
	1,603,620

	
Associated companies
	977,136
	1,029,296
	977,136
	1,029,296

	Other income 
	
	
	
	

	
Subsidiary companies
	0
	0
	5,319,316
	3,911,778

	
Associated companies
	1,566,621
	1,026,788
	1,566,621
	1,026,788

	
Related parties
	25,000
	30,000
	25,000
	30,000

	Dividend income
	
	
	
	

	
Subsidiary companies
	0
	0
	5,916,000
	7,666,000

	
Associated companies
	999,400
	0
	999,400
	0


3. Related party transactions (Continued)

Related party transactions consist of (Continued)

	
	
	Unit : Baht

	
	Consolidated financial 
	Separate financial 

	
	statements
	statements

	
	Jun. 30, 2015
	Jun. 30, 2014
	Jun. 30, 2015
	Jun. 30, 2014

	Revenues and expenses for the periods (Continued)
	
	
	
	

	Purchase
	
	
	
	

	
Subsidiary companies
	0
	0
	5,269,629
	3,980,073

	
Related parties
	4,059,107
	4,507,840
	4,059,107
	1,801,956

	Cost of service 
	
	
	
	

	
Subsidiary companies
	0
	0
	18,674,376
	4,200,192

	Associated companies
	4,219,994
	0
	4,219,994
	0

	
Related parties
	358,809
	243,650
	358,809
	193,650

	Expenses 
	
	
	
	

	
Related parties
	289,196
	311,943
	289,196
	311,943

	Purchase of fixed assets
	
	
	
	

	
Subsidiary companies
	0
	0
	0
	719,000

	
Related parties
	177,910
	144,694
	177,910
	144,694

	Interest expenses
	
	
	
	

	
Subsidiary companies
	0
	0
	6,575
	0

	Associated companies
	6,575
	0
	6,575
	0

	
	
	
	
	

	Management benefit expenses
	23,072,770
	20,258,055
	22,047,448
	18,183,458

	
	
	
	
	


4. Trade and other receivables
	
	
	
	
	Unit : Baht

	

Consist of :
	Consolidated financial statements
	Separate financial statements

	
	Jun. 30, 2015 
	Dec. 31, 2014 
	Jun. 30, 2015 
	Dec. 31, 2014 

	Trade receivables
	
	
	
	

	- Other companies
	1,024,016,207
	1,041,480,009
	661,679,389
	856,278,098

	- Related parties
	510,915
	1,502,424
	24,596,882
	16,790,000

	Total
	1,024,527,122
	1,042,982,433
	686,276,271
	873,068,098

	Less Allowance for doubtful accounts
	7,363,318
	8,426,062
	6,775,228
	7,409,971

	Net
	1,017,163,804
	1,034,556,371
	679,501,043
	865,658,127

	Cheque receivables 
	10,378,856
	16,409,560
	10,006,928
	13,973,703

	Post dated cheques
	31,012,098
	25,684,990
	24,712,870
	25,684,990

	Total trade receivables
	1,058,554,758
	1,076,650,921
	714,220,841
	905,316,820

	Other receivables
	
	
	
	

	- Accrued income
	25,882,063
	20,682,128
	16,536,980
	18,678,436

	- Prepaid expenses
	46,708,294
	34,608,080
	41,272,725
	28,334,281

	- Others
	3,196,112
	4,262,091
	1,139,970
	1,702,729

	Total other receivables
	75,786,469
	59,552,299
	58,949,675
	48,715,446

	Total trade and other receivables
	1,134,341,227
	1,136,203,220
	773,170,516
	954,032,266


The aging of the past due trade account receivables are as follow :

	
	
	
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	Jun. 30, 2015 
	Dec. 31, 2014 
	Jun. 30, 2015 
	Dec. 31, 2014 

	Not yet due
	819,625,911
	771,044,901
	528,166,113
	681,494,577

	Overdue 1-90 days
	210,371,587
	240,373,560
	166,741,190
	171,714,158

	Overdue 91-180 days
	10,580,964
	37,883,566
	4,117,094
	27,195,048

	Overdue 181-360 days
	6,195,818
	9,147,388
	4,557,706
	9,147,388

	Overdue 360 days
	769,812
	0
	0
	0

	Sued trade receivables
	7,995,128
	10,218,008
	7,407,038
	9,201,917

	Total
	1,055,539,220
	1,068,667,423
	710,989,141
	898,753,088

	Less Post dated cheques
	31,012,098
	25,684,990
	24,712,870
	25,684,990

	Trade receivables
	1,024,527,122
	1,042,982,433
	686,276,271
	873,068,098


5. Inventories
	
	
	
	
	Unit : Baht

	

Consist of :
	Consolidated financial statements
	Separate financial statements

	
	Jun. 30, 2015 
	Dec. 31, 2014 
	Jun. 30, 2015 
	Dec. 31, 2014 

	Finished goods
	401,295,078
	323,779,117
	365,247,914
	306,015,107

	Others
	67,154
	94,187
	67,154
	94,187

	Goods in transit
	94,634,606
	405,294,294
	87,543,218
	62,509,142

	Total 
	495,996,838
	729,167,598
	452,858,286
	368,618,436

	Less Allowance for obsolete goods
	68,655
	106,075
	68,655
	81,678

	Net
	495,928,183
	729,061,523
	452,789,631
	368,536,758


The merchandise that has not been moving is as follows :
	
	
	
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	Jun. 30, 2015 
	Dec. 31, 2014 
	Jun. 30, 2015 
	Dec. 31, 2014 

	Finished goods
	68,655
	106,075
	68,655
	81,678

	Less Allowance for obsolete goods
	68,655
	106,075
	68,655
	81,678

	Net
	0
	0
	0
	0

	
	
	
	
	


6. Investments in subsidiary and associated companies
	Consist of :
	Unit : Baht

	
	Business
	Relationship
	Consolidated financial statements

	
	
	
	Paid-up share capital
	% of investment
	Investment  (Equity method)

	
	
	
	Jun. 30, 2015
	Dec. 31, 2014
	Jun. 30, 2015
	Dec. 31, 2014
	Jun. 30, 2015
	Dec. 31, 2014

	INVESTMENTS IN SUBSIDIARY COMPANIES
	
	
	
	
	
	
	
	

	Metro Professional Products Co., Ltd.
	Computer distributor
	Shareholder
	20,000,000
	20,000,000
	98.6000
	98.6000
	96,920,461
	96,728,920

	Metro Info Tech Co., Ltd.
	Distribute and services computer programs
	Shareholder
	5,000,000
	5,000,000
	70.0000
	70.0000
	16,193,773
	11,195,532

	Metro Connect Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	99.9997
	99.9997
	148,640,568
	118,394,298

	Metro Info Dynamics Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	99.9940
	99.9940
	18,761,584
	15,175,818

	Total
	
	
	
	
	
	
	280,516,386
	241,494,568

	Less Eliminated intragroup transactions
	
	
	
	
	
	
	(280,516,386)
	(241,494,568)

	
	
	
	
	
	
	
	0
	0

	INVESTMENTS IN ASSOCIATED COMPANIES
	
	
	
	
	
	
	
	

	Metrosoft Co., Ltd.
	Services and develop computer systems
	Shareholder
	1,500,000
	1,500,000
	49.0000
	49.0000
	3,570,634
	3,798,566

	HIS MSC Co., Ltd.
	Computer programs distributor
	Shareholder
	4,000,000
	4,000,000
	49.9700
	49.9700
	16,529,589
	16,079,905

	PSP (Thailand) Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	49.8000
	49.8000
	8,065,099
	4,590,134

	JBCC (Thailand) Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	20.0000
	20.0000
	0
	0

	
	
	
	
	
	
	
	28,165,322
	24,468,605

	Total
	
	
	
	
	
	
	28,165,322
	24,468,605


6.
Investments in subsidiary and associated companies (Continued)

	Consist of :
	Unit : Baht

	
	Business
	Relationship
	Separate financial statements

	
	
	
	Paid-up share capital
	% of investment
	Investment  ( Cost method )
	Dividend

	
	
	
	Jun. 30, 2015 
	Dec. 31, 2014
	Jun. 30, 2015 
	Dec. 31, 2014
	Jun. 30, 2015 
	Dec. 31, 2014
	Jun. 30, 2015 
	Jun. 30, 2014 

	INVESTMENTS IN SUBSIDIARY COMPANIES
	
	
	
	
	
	
	
	
	
	

	Metro Professional Products Co., Ltd.
	Computer distributor
	Shareholder
	20,000,000
	20,000,000
	98.6000
	98.6000
	19,720,000
	19,720,000
	5,916,000
	5,916,000

	Metro Info Tech Co., Ltd.
	Distribute and services computer programs
	Shareholder
	5,000,000
	5,000,000
	70.0000
	70.0000
	3,500,000
	3,500,000
	0
	1,750,000

	Metro Connect Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	99.9997
	99.9997
	9,999,970
	9,999,970
	0
	0

	Metro Info Dynamics Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	99.9940
	99.9940
	9,999,400
	9,999,400
	0
	0

	Total
	
	
	
	
	
	
	43,219,370
	43,219,370
	5,916,000
	7,666,000

	INVESTMENTS IN ASSOCIATED COMPANIES
	
	
	
	
	
	
	
	
	
	

	Metrosoft Co., Ltd.
	Services and develop computer systems
	Shareholder
	1,500,000
	1,500,000
	49.0000
	49.0000
	2,940,000
	2,940,000
	0
	0

	HIS MSC Co., Ltd.
	Computer programs distributor
	Shareholder
	4,000,000
	4,000,000
	49.9700
	49.9700
	1,998,800
	1,998,800
	999,400
	0

	PSP (Thailand) Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	49.8000
	49.8000
	4,980,000
	4,980,000
	0
	0

	JBCC (Thailand) Co., Ltd.
	Distribute and services computer programs
	Shareholder
	10,000,000
	10,000,000
	20.0000
	20.0000
	2,000,000
	2,000,000
	0
	0

	
	
	
	
	
	
	
	11,918,800
	11,918,800
	999,400
	0

	Less Allowance for decrease in value cost
	
	
	
	
	
	
	(2,000,000)
	(2,000,000)
	0
	0

	Total
	
	
	
	
	
	
	9,918,800
	9,918,800
	999,400
	0


6.
Investments in subsidiary and associated companies (Continued)
Investments in associated companies

The financial statements of associated companies are as follow :

	
	
	Unit : Baht

	
	Consolidated financial statements

	
	Jun. 30, 2015 
	Dec. 31, 2014 

	HIS MSC Co., Ltd.
	
	

	
Total assets
	55,536,585
	56,084,859

	
Total liabilities
	22,457,560
	23,905,742

	Metrosoft Co., Ltd.
	
	

	
Total assets
	17,762,146
	18,287,994

	
Total liabilities
	13,413,913
	13,474,595

	PSP (Thailand) Co., Ltd.
	
	

	
Total assets
	37,984,321
	28,001,546

	
Total liabilities
	21,789,344
	18,784,408

	JBCC (Thailand) Co., Ltd.
	
	

	
Total assets
	19,033,036
	16,407,157

	
Total liabilities
	52,860,414
	45,252,177

	
	
	

	
	Jun. 30, 2015 
	Jun. 30, 2014 

	HIS MSC Co., Ltd.
	
	

	
Total revenues
	24,493,813
	17,500,663

	
Total comprehensive income for the periods
	2,899,908
	237,134

	Metrosoft Co., Ltd.
	
	

	
Total revenues
	17,839,247
	22,874,437

	
Total comprehensive income for the periods
	(465,166)
	383,914

	PSP (Thailand) Co., Ltd.
	
	

	
Total revenues
	32,086,136
	21,101,836

	
Total comprehensive income for the periods
	7,845,400
	355,359

	
	
	


6. Investments in subsidiary and associated companies (Continued)

Investments in associated companies


The financial statements of associated companies are as follow :

	
	
	Unit : Baht

	
	Consolidated financial statements

	
	Jun. 30, 2015 
	Jun. 30, 2014 

	JBCC (Thailand) Co., Ltd.
	
	

	
Total revenues
	30,995,996
	21,846,674

	
Total comprehensive income for the periods
	(1,290,173)
	(5,026,773)

	
	
	




The financial statements of one associated company, named JBCC (Thailand) Co., Ltd., for the period ended June 30, 2015, was prepared by the management of the Company, the share of losses of this associated exceeds its interest in the associated, so the Company discontinued to recognize its share of further losses.

7. Property, plant and equipment
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	Unit : Baht

	Consist of :
	Consolidated financial statements

	
	Dec. 31, 2014
	Increase
	Sale/Transfer
	Transfer in
	Transfer out
	Jun. 30, 2015

	Cost price
	
	
	
	
	
	

	Land
	226,387,673
	0
	0
	0
	0
	226,387,673

	Land improvement
	17,480,598
	0
	0
	0
	0
	17,480,598

	Building
	540,781,426
	133,400
	0
	0
	0
	540,914,826

	Furniture and fixtures
	67,980,542
	572,670
	3,180
	0
	0
	68,550,032

	Vehicles
	14,906,047
	0
	0
	0
	0
	14,906,047

	Office equipment
	668,737,059
	18,113,849
	1,228,414
	131,669
	560,817
	685,193,346

	Assets for rent
	8,542,098
	0
	0
	560,817
	59,231
	9,043,684

	Other fixed assets
	52,325,876
	4,323,482
	2,650
	0
	0
	56,646,708

	Total cost price
	1,597,141,319
	23,143,401
	1,234,244
	692,486
	620,048
	1,619,122,914

	Accumulated depreciation
	
	
	
	
	
	

	Land improvement
	15,630,454
	433,126
	0
	0
	0
	16,063,580

	Building
	423,224,776
	9,062,957
	0
	0
	0
	432,287,733

	Furniture and fixtures
	54,777,072
	2,149,460
	3,179
	0
	0
	56,923,353

	Vehicles
	13,662,353
	413,136
	0
	0
	0
	14,075,489

	Office equipment
	571,585,638
	22,692,319
	595,749
	47,141
	560,815
	593,168,534

	Assets for rent
	5,829,169
	1,109,297
	0
	560,815
	47,141
	7,452,140

	Other fixed assets
	43,966,678
	1,409,506
	2,649
	0
	0
	45,373,535

	Total accumulated depreciation
	1,128,676,140
	37,269,801
	601,577
	607,956
	607,956
	1,165,344,364

	Property, plant and equipment
	468,465,179
	
	
	
	
	453,778,550

	Assets in progress
	72,438
	4,298,749
	0
	0
	72,438
	4,298,749

	Property, plant and equipment
	468,537,617
	
	
	
	
	458,077,299

	
	
	
	
	
	
	

	Depreciation for the year
	72,976,381
	
	
	
	
	

	Depreciation for the period of 6 months,
	
	
	
	
	
	

	ended June 30, 2015
	
	
	
	
	
	37,269,801

	Depreciation for the period of 6 months,
	
	
	
	
	
	

	ended June 30, 2014
	
	
	
	
	
	35,722,129

	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


7.
Property, plant and equipment (Continued)

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	Unit : Baht

	Consist of :
	Separate financial statements

	
	Dec. 31, 2014
	Increase
	Sale/Transfer
	Transfer in
	Transfer out
	Jun. 30, 2015

	Cost price
	
	
	
	
	
	

	Land
	220,674,673
	0
	0
	0
	0
	220,674,673

	Land improvement
	17,480,598
	0
	0
	0
	0
	17,480,598

	Building
	535,614,710
	133,400
	0
	0
	0
	535,748,110

	Furniture and fixtures
	66,996,750
	515,770
	3,180
	0
	0
	67,509,340

	Vehicles
	13,272,923
	0
	0
	0
	0
	13,272,923

	Office equipment
	646,690,769
	 15,841,296
	1,198,761
	131,669
	560,817
	660,904,156

	Assets for rent
	8,542,097
	0
	0
	560,817
	59,231
	9,043,683

	Other fixed assets
	51,843,251
	4,307,973
	0
	0
	0
	56,151,224

	Total cost price
	1,561,115,771
	20,798,439
	1,201,941
	692,486
	620,048
	1,580,784,707

	Accumulated depreciation
	
	
	
	
	
	

	Land improvement
	15,630,454
	433,126
	0
	0
	0
	16,063,580

	Building
	419,156,354
	8,966,620
	0
	0
	0
	428,122,974

	Furniture and fixtures
	54,026,615
	2,116,679
	3,179
	0
	0
	56,140,115

	Vehicles
	12,899,950
	297,368
	0
	0
	0
	13,197,318

	Office equipment
	557,206,205
	20,858,180
	595,094
	47,141
	560,815
	576,955,617

	Assets for rent
	5,829,167
	1,109,297
	0
	560,815
	47,141
	7,452,138

	Other fixed assets
	43,571,676
	1,392,980
	0
	0
	0
	44,964,656

	Total accumulated depreciation
	1,108,320,421
	35,174,250
	598,273
	607,956
	607,956
	1,142,896,398

	Property, plant and equipment
	452,795,350
	
	
	
	
	437,888,309

	Assets in progress
	72,438
	4,298,749
	0
	0
	72,438
	4,298,749

	Property, plant and equipment
	452,867,788
	
	
	
	
	442,187,058

	
	
	
	
	
	
	

	Depreciation for the year
	68,872,349
	
	
	
	
	

	Depreciation for the period of 6 months,
	
	
	
	
	
	

	ended June 30, 2015
	
	
	
	
	
	35,174,250

	Depreciation for the period of 6 months,
	
	
	
	
	
	

	ended June 30, 2014
	
	
	
	
	
	33,652,758

	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	


7.
Property, plant and equipment (Continued)

Right in office condominiums are used as collateral as per notes No. 18 to the interim financial statements.
As at June 30, 2015 and December 31, 2014, the cost of plant and equipment, which were deducted depreciation in fully amounts in consolidated financial statements in the amount of Baht 630 million and Baht 599 million respectively and in separate financial statements in the amount of Baht 621 million and Baht 591 million respectively.

8. Finance lease receivables
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	Unit : Baht

	
	Consolidated Financial Statements

	
	
	Portion due in more than one year
	

	
	Portion due in one year
	- but no more than five years
	Total

	
	Jun. 30,  2015 
	Dec. 31, 2014 
	Jun. 30,  2015 
	Dec. 31, 2014 
	Jun. 30,  2015 
	Dec. 31, 2014 

	Finance lease receivables
	154,314,235
	164,886,575
	222,538,388
	247,826,909
	376,852,623
	412,713,484

	Less Unearned finance lease income
	13,996,728
	15,874,169
	12,032,209
	15,074,810
	26,028,937
	30,948,979

	Finance lease receivables, net
	140,317,507
	149,012,406
	210,506,179
	232,752,099
	350,823,686
	381,764,505

	
	
	
	
	
	
	


	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	Unit : Baht

	
	Separate Financial Statements

	
	
	Portion due in more than one year
	

	
	Portion due in one year
	- but no more than five years
	Total

	
	Jun. 30,  2015 
	Dec. 31, 2014 
	Jun. 30,  2015 
	Dec. 31, 2014 
	Jun. 30,  2015 
	Dec. 31, 2014 

	Finance lease receivables
	64,896,118
	67,998,281
	159,795,926
	162,654,726
	224,692,044
	230,653,007

	Less Unearned finance lease income
	6,890,403
	7,135,353
	9,206,017
	10,319,348
	16,096,420
	17,454,701

	Finance lease receivables, net
	58,005,715
	60,862,928
	150,589,909
	152,335,378
	208,595,624
	213,198,306

	
	
	
	
	
	
	


8.
Finance lease receivables (Continued)

The gross investment under the finance lease contracts and present value of minimum lease payment receivables are as follow : 

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	Unit : Baht

	
	
	Consolidated financial statements

	
	
	Jun. 30, 2015 
	
	Dec. 31, 2014 

	
	
	Gross investment
	
	Present value
	
	Gross investment
	
	Present value

	
	
	-under the
	
	-of minimum
	
	-under the
	
	-of minimum

	
	
	-finance lease
	
	-lease payment
	
	-finance lease
	
	-lease payment

	
	
	-contracts
	
	receivables
	
	-contracts
	
	receivables

	
	
	
	
	
	
	
	
	

	Portion due within one year
	
	154,314,235
	
	140,317,507
	
	164,886,575
	
	149,012,406

	Portion due in more than one year
	
	
	
	
	
	
	
	

	
   but no more than five years
	
	222,538,388
	
	210,506,179
	
	247,826,909
	
	232,752,099

	Total
	
	376,852,623
	
	350,823,686
	
	412,713,484
	
	381,764,505

	Less Unearned finance lease income
	
	26,028,937
	
	
	
	30,948,979
	
	

	Net investment under the finance
	
	
	
	
	
	
	
	

	

             lease contracts
	
	350,823,686
	
	
	
	381,764,505
	
	


	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	Unit : Baht

	
	
	Separate financial statements

	
	
	Jun. 30, 2015 
	
	Dec. 31, 2014 

	
	
	Gross investment
	
	Present value
	
	Gross investment
	
	Present value

	
	
	-under the
	
	-of minimum
	
	-under the
	
	-of minimum

	
	
	-finance lease
	
	-lease payment
	
	-finance lease
	
	-lease payment

	
	
	-contracts
	
	receivables
	
	-contracts
	
	receivables

	
	
	
	
	
	
	
	
	

	Portion due within one year
	
	64,896,118
	
	58,005,715
	
	67,998,281
	
	60,862,928

	Portion due in more than one year
	
	
	
	
	
	
	
	

	
   but no more than five years
	
	159,795,926
	
	150,589,909
	
	162,654,726
	
	152,335,378

	Total
	
	224,692,044
	
	208,595,624
	
	230,653,007
	
	213,198,306

	Less Unearned finance lease income
	
	16,096,420
	
	
	
	17,454,701
	
	

	Net investment under the finance
	
	
	
	
	
	
	
	

	

             lease contracts
	
	208,595,624
	
	
	
	213,198,306
	
	


8. Finance lease receivables (Continued)
The gross investment less unearned finance lease income, which increase in new contracts during the period are as follow :

	
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	Jun. 30, 2015 
	Dec. 31, 2014 
	Jun. 30, 2015 
	Dec. 31, 2014 

	Gross investment under the finance 
	
	
	
	

	                                 lease contracts
	46,355,299
	348,370,357
	30,027,288
	235,966,956

	Less Unearned finance lease income
	4,460,704
	33,011,523
	2,738,480
	20,984,412

	Net finance lease income
	41,894,595
	315,358,834
	27,288,808
	214,982,544


9. Bank overdrafts and short-term loans from financial institutions
	
	
	Unit : Baht

	Consist of :
	Consolidated financial statements
	Separate financial statements

	
	Jun. 30, 2015 
	Dec. 31, 2014 
	Jun. 30, 2015 
	Dec. 31, 2014 

	Bank overdrafts
	4,133,345
	2,803,046
	0
	0

	Promissory notes - financial institutions
	195,221,035
	77,000,000
	30,000,000
	0

	(As at June 30, 2015 and December 31, 2014, the interest rate are 2.90% – 5.25% p.a., and 3.65% – 5.50% p.a. respectively)
	
	
	
	

	Trust receipts
	
	
	
	

	(As at June 30, 2015 the interest rate is 3.25% p.a.)
	69,973,952
	0
	69,973,952
	0

	Total
	269,328,332
	79,803,046
	99,973,952
	0


Bank overdrafts and short- term loans from financial institutions are guaranteed by the assets as per notes No. 18 to the interim financial statements.

10. Trade and other payables

	
	
	Unit : Baht

	Consist of :
	Consolidated financial statements
	Separate financial statements

	
	Jun. 30, 2015 
	Dec. 31, 2014 
	Jun. 30, 2015 
	Dec. 31, 2014 

	Trade payables
	
	
	
	

	- Other companies
	701,939,397
	1,027,152,522
	572,417,130
	620,061,387

	- Related parties
	5,808,584
	521,467
	12,652,240
	1,439,198

	Total
	707,747,981
	1,027,673,989
	585,069,370
	621,500,585

	Cheque payables
	1,961,078
	6,613,469
	1,456,526
	6,283,160

	Total trade payables
	709,709,059
	1,034,287,458
	586,525,896
	627,783,745

	Other payables
	
	
	
	

	- Accrued expenses
	58,006,360
	92,801,593
	37,217,671
	68,267,705

	- Deferred income
	17,965,748
	11,434,916
	7,025,126
	4,990,227

	- Other payables
	15,287,410
	14,570,260
	14,873,535
	12,979,402

	- Accrued Interest
	70,903
	715,703
	53,962
	711,531

	Total other payables
	91,330,421
	119,522,472
	59,170,294
	86,948,865

	Total trade and other payables
	801,039,480
	1,153,809,930
	645,696,190
	714,732,610


11. Current portion of long-term liabilities

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	Unit : Baht

	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	Jun. 30, 2015 
	
	Dec. 31, 2014 
	
	Jun. 30, 2015 
	
	Dec. 31, 2014 

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Current portion of long-term loans (Note 12)
	
	9,607,418
	
	10,394,913
	
	9,607,418
	
	10,394,913

	Current portion of long-term leases 
	
	
	
	
	
	
	
	

	                                         (Note 13)
	
	83,881,854
	
	87,433,321
	
	39,277,421
	
	42,285,023

	Total 
	
	93,489,272
	
	97,828,234
	
	48,884,839
	
	52,679,936

	
	
	
	
	
	
	
	
	


12. Long-term loans from financial institutions

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	Unit : Baht

	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	Jun. 30, 2015
	
	Dec. 31, 2014
	
	Jun. 30, 2015
	
	Dec. 31, 2014

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	

	Long-term loans from financial institutions
	
	9,607,418
	
	14,744,633
	
	9,607,418
	
	14,744,633

	Less Current portion of long-term loans 
	
	
	
	
	
	
	
	

	                                                (Note 11)
	
	9,607,418
	
	10,394,913
	
	9,607,418
	
	10,394,913

	Long-term loans from financial institutions
	
	0
	
	4,349,720
	
	0
	
	4,349,720

	
	
	
	
	
	
	
	
	


On April 17, 2013, the Company entered into loan agreement with one local bank amounting to Bath 30 million, the repayment would be 36 installments. The Company has to repay the principal included interest by monthly, at Bath 910,000 per installment, at the interest rate of MLR - 1.5% p.a..
13. Liabilities under finance lease contracts

	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	Unit : Baht

	
	
	Consolidated financial statements
	
	Separate financial statements

	
	
	Jun. 30, 2015
	
	Dec. 31, 2014
	
	Jun. 30, 2015
	
	Dec. 31, 2014

	
	
	
	
	
	
	
	
	

	Liabilities under finance lease contracts
	
	238,416,301
	
	275,218,574
	
	147,591,403
	
	163,302,754

	Less Deferred interest
	
	20,038,835
	
	25,292,547
	
	15,135,523
	
	18,235,933

	Total
	
	218,377,466
	
	249,926,027
	
	132,455,880
	
	145,066,821

	Less  Portion due in one year (Note 11)
	
	83,881,854
	
	87,433,321
	
	39,277,421
	
	42,285,023

	Liabilities under finance lease contracts, net
	
	
	
	
	
	
	
	

	from portion due in one year
	
	134,495,612
	
	162,492,706
	
	93,178,459
	
	102,781,798

	
	
	
	
	
	
	
	
	


13.
Liabilities under finance lease contracts (Continued) 

The Company and its subsidiaries entered into lease contracts of equipments. The Company and its subsidiaries have the option to purchase the asset at the end of the lease term and the Company and its subsidiaries must comply with conditions and limitations specified in the lease contracts.

As at June 30, 2015 and December 31, 2014, the balance minimum lease payments in the liabilities under finance lease contracts are as follow :

	
	Unit : Baht

	
	Consolidated financial statements

	
	Portion due in one year
	Portion due in more than one year

- but no more than five years
	Total

	
	Jun. 30, 2015 
	Dec. 31, 2014 
	Jun. 30, 2015 
	Dec. 31, 2014 
	Jun. 30, 2015 
	Dec. 31, 2014 

	Minimum lease payments 
	
	
	
	
	
	

	             of lease contracts
	94,056,807
	99,575,990
	144,359,494
	175,642,584
	238,416,301
	275,218,574

	Less  Deferred interest
	10,174,953
	12,142,669
	9,863,882
	13,149,878
	20,038,835
	25,292,547

	Present value of future minimum lease
	
	
	
	
	
	

	                                              payments
	83,881,854
	87,433,321
	134,495,612
	162,492,706
	218,377,466
	249,926,027


	
	Unit : Baht

	
	Separate financial statements

	
	Portion due in one year
	Portion due in more than one year

- but no more than five years
	Total

	
	Jun. 30, 2015 
	Dec. 31, 2014 
	Jun. 30, 2015 
	Dec. 31, 2014 
	Jun. 30, 2015 
	Dec. 31, 2014 

	Minimum lease payments 
	
	
	
	
	
	

	             of lease contracts
	45,945,662
	50,194,644
	101,645,741
	113,108,110
	147,591,403
	163,302,754

	Less  Deferred interest
	6,668,241
	7,909,621
	8,467,282
	10,326,312
	15,135,523
	18,235,933

	Present value of future minimum lease
	
	
	
	
	
	

	                                              payments
	39,277,421
	42,285,023
	93,178,459
	102,781,798
	132,455,880
	145,066,821

	
	
	
	
	
	
	
	
	


13.
Liabilities under finance lease contracts (Continued)
Book value of assets under the liabilities under finance lease contracts.

	
	
	Unit : Baht

	Consist of :
	Consolidated financial statements
	Separate financial statements

	
	Jun. 30, 2015 
	Dec. 31, 2014 
	Jun. 30, 2015 
	Dec. 31, 2014 

	Equipment
	17,318,469
	24,477,952
	17,318,469
	23,600,070

	
	
	
	
	


14. Employee benefit obligations
	
	
	
	
	

	     Movements in the present value of the employee benefit obligations are as follow :

	
	
	
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	Jun. 30, 2015 
	Dec. 31, 2014 
	Jun. 30, 2015 
	Dec. 31, 2014 

	Employee benefit obligations B/F
	104,091,207
	91,812,829
	93,485,734
	84,301,514

	Service costs
	2,467,325
	5,960,106
	2,145,867
	5,308,620

	Interest costs
	2,191,715
	4,714,744
	1,947,508
	4,245,535

	Benefits paid
	0
	(2,456,000)
	0
	(2,456,000)

	Actuarial (gains) losses
	0
	4,059,528
	0
	2,086,065

	Employee benefit obligations C/F
	108,750,247
	  104,091,207
	97,579,109
	93,485,734

	
	
	
	
	


14.
Employee benefit obligations (Continued)

	

	    Expenses recognized in profit or loss are as follow :

	
	
	
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	Jun. 30, 2015 
	Jun. 30, 2014 
	Jun. 30, 2015 
	Jun. 30, 2014 

	Recognized in Profit and loss 
	
	
	
	

	Current service cost
	2,467,325
	2,980,053
	2,145,867
	2,654,310

	Interest cost
	2,191,715
	2,357,372
	1,947,508
	2,122,767

	Total 
	4,659,040
	5,337,425
	4,093,375
	4,777,077

	Recognized in Other comprehensive 
	
	
	
	

	                                              income
	
	
	
	

	Actuarial (gains) losses
	0
	4,059,528
	0
	2,086,065

	Total 
	4,659,040
	9,396,953
	4,093,375
	6,863,142

	
	
	
	
	

	    Principal actuarial assumptions at the reporting date

	
	
	
	
	

	Consist of :
	Consolidated financial statements
	Separate financial statements

	
	Jun. 30, 2015
	Dec. 31, 2014 
	Jun. 30, 2015
	Dec. 31, 2014 

	Discount rate (% per annual)
	4.58 – 4.68
	4.58 – 4.68
	4.63
	4.63

	Future salary increase (% per annual)
	5.00
	5.00
	5.00
	5.00


15. Equity
15.1 Dividend paid

By the resolution of ordinary shareholders’ meeting No. 20/2015 held on March 31, 2015, the Company announced to pay the dividend of the year 2014 to the shareholders at Baht 0.30 per share, totally Baht 108,000,000.

By the resolution of ordinary shareholders’ meeting No. 19/2014 held on March 28, 2014, the Company announced to pay the dividend of the year 2013 to the shareholders at Baht 0.30 per share, totally Baht 108,000,000.

15.2 Legal reserve

Pursuant to the Public Limited Companies Act B.E. 2535, the Company must appropriate the annual net profit to be a reserve fund which not less than five percent of the annual net profit deducted by the total deficit brought forward (if any) until reserve reaches an amount of not less than ten percent of the registered capital.

The Company’s legal reserve is reached to 10% of the registered capital.

15.3 Managing capital

The Company has no regulation to maintain the debt to equity ratio with the outside party. So, the Company has policy to manage the capital by maintaining the Company’s ability to continue the business as a going concern and providing the appropriated returns to the shareholders. The Company has policy to pay dividend not less than 50% of Company’s profit.

16.  Classification of expenses by nature

	
	
	
	
	Unit : Baht

	Consist of :
	Consolidated financial statements
	Separate financial statements

	
	Jun. 30, 2015 
	Jun. 30, 2014
	Jun. 30, 2015 
	Jun. 30, 2014

	Change in inventories
	233,133,340
	(301,722,492)
	(84,252,873)
	(105,139,542)

	Purchases of goods
	2,573,427,591
	2,815,398,275
	2,198,035,168
	2,159,478,505

	Outsourcing expenses
	132,112,698
	127,043,770
	73,912,518
	66,281,439

	Employee expenses
	264,035,054
	224,150,480
	217,887,230
	190,978,845

	Depreciations and amortization
	39,355,799
	37,020,842
	36,830,366
	34,947,478

	Management benefit expenses
	23,072,770
	20,258,055
	22,047,448
	18,183,458

	Finance costs
	15,804,175
	12,852,680
	6,238,656
	7,562,424

	Others
	123,490,328
	213,457,866
	114,381,242
	208,720,903

	Total
	3,404,431,755
	3,148,459,476
	2,585,079,755
	2,581,013,510


17. Income tax
Interim income tax expenses is computed from the profit before income tax, which is in accordance with the regulation the Revenue Code.
In December 2011, the Royal Decree has been issued regarding the reduction of the income tax rates for net profit, from the rate of 30% to 23% for the year 2012, and 20% for the year 2013 and 2014.
In November 2014, the Royal Decree has been issued regarding the reduction of the income tax rates for net profit, the rate of 20% for the year 2015.

Income tax expenses for the six-months ended June 30, 2015 and 2014 are as follow:

	
	
	
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	Jun. 30, 2015
	Jun. 30, 2014
	Jun. 30, 2015
	Jun. 30, 2014

	Current income tax:
	
	
	
	

	Interim income tax expenses
	30,892,825
	18,380,627
	17,296,256
	12,807,508

	Deferred tax :
	
	
	
	

	    Temporary differences and reversal of
	
	
	
	

	temporary differences
	143,256
	(368,465)
	(486,093)
	1,590,195

	Income tax expenses
	31,036,081
	18,012,162
	16,810,163
	14,397,703

	
	
	
	
	


17.
Income tax (Continued) 

Reconciliation between the average effective tax rate and the applicable tax rate for the six-months ended June 30, 2015 and 2014, are as follow :

	Unit : Baht

	
	Consolidated financial statements

	
	Rate (%)
	Jun. 30, 2015
	Rate (%)
	Jun. 30, 2014

	Profit before income tax 
	
	
	
	142,918,649
	
	
	
	82,539,879

	Income tax at  applicable tax rate 
	
	20
	
	28,583,730
	
	20
	
	16,507,975

	Current year's tax losses of subsidiaries,  
	
	
	
	
	
	
	
	

	not recognized as deferred 
income tax
	
	
	
	0
	
	
	
	799,224

	Tax  effect :
	
	
	
	
	
	
	
	

	Disallowed expenses for net profit
	
	
	
	
	
	
	
	

	                                     calculation
	
	
	
	27,768,520
	
	
	
	34,776,488

	Exemption of income/Additional
	
	
	
	
	
	
	
	

	        expenses deduction allowed
	
	
	
	(25,069,651)
	
	
	
	(33,703,060)

	Current income tax 
	
	
	
	30,892,825
	
	
	
	18,380,627

	Deferred tax:
	
	
	
	
	
	
	
	

	  Temporary differences and reversal
	
	
	
	
	
	
	
	

	                   of temporary differences
	
	
	
	143,256
	
	
	
	(368,465)

	Income tax expenses 
	
	22
	
	31,036,081
	
	21
	
	18,012,162

	
	
	
	
	
	
	
	
	


17.
Income tax (Continued)
Reconciliation between the average effective tax rate and the applicable tax rate for the six-months ended June 30, 2015 and 2014, are as follow (Continued)
	Unit : Baht

	
	Separate financial statements

	
	Rate (%)
	Jun. 30, 2015
	Rate (%)
	Jun. 30, 2014

	Profit before income tax 
	
	
	
	83,745,066
	
	
	
	72,455,209

	Income tax at  applicable tax rate 
	
	20
	
	16,749,013
	
	20
	
	14,491,042

	Tax  effect :
	
	
	
	
	
	
	
	

	  Disallowed expenses for net profit
	
	
	
	
	
	
	
	

	                                        calculation
	
	
	
	15,142,760
	
	
	
	22,619,012

	  Exemption of income/Additional
	
	
	
	
	
	
	
	

	                      deductible expenses
	
	
	
	(14,595,517)
	
	
	
	(24,302,546)

	Current income tax 
	
	
	
	17,296,256
	
	
	
	12,807,508

	Deferred tax:
	
	
	
	
	
	
	
	

	  Temporary differences and reversal
	
	
	
	
	
	
	
	

	                  of temporary differences
	
	
	
	(486,093)
	
	
	
	1,590,195

	Income tax expenses 
	
	20
	
	16,810,163
	
	20
	
	14,397,703

	
	
	
	
	
	
	
	
	


17.
Income tax (Continued)
The amount of income tax relating to each component of other comprehensive income for the six-months ended June 30, 2015 and 2014, are as follow :
	
	Unit : Baht

	
	Consolidated financial statements

	
	Jun. 30, 2015
	Jun. 30, 2014

	
	
	Tax 
	
	
	Tax 
	

	
	Amount 
	expense
	Net of tax
	Amount 
	expense
	Net of tax

	
	before tax
	(income)
	
	before tax
	(income)
	

	Actuarial (gains) losses
	0
	0
	0
	4,059,528
	(811,906)
	3,247,622

	Share of other comprehensive income
	
	
	
	
	
	

	from in associated companies
	0
	0
	0
	726,384
	(145,277)
	581,107

	Total
	0
	0
	0
	4,785,912
	(957,183)
	3,828,729


	
	Unit : Baht

	
	Separate financial statements

	
	Jun. 30, 2015
	Jun. 30, 2014

	
	
	Tax
	
	
	Tax
	

	
	Amount 
	expense
	Net of tax
	Amount 
	expense
	Net of tax

	
	before tax
	(income)
	
	before tax
	(income)
	

	Actuarial (gains) losses
	0
	0
	0
	2,086,065
	(417,213)
	1,668,852

	Total
	0
	0
	0
	2,086,065
	(417,213)
	1,668,852


17.
Income tax (Continued)
The components of deferred tax assets and deferred tax liabilities as at June 30, 2015 and December 31, 2014 are as follow :
	
	
	
	
	Unit : Baht

	
	Consolidated financial statements
	Separate financial statements

	
	Jun. 30, 2015
	Dec. 31, 2014 
	Jun. 30, 2015
	Dec. 31, 2014 

	Deferred tax assets 
	
	
	
	

	Allowance for doubtful accounts 
	1,472,664
	1,685,212
	1,355,045
	1,481,994

	Allowance for obsolete goods 
	13,731
	21,215
	13,731
	16,336

	Allowance for decrease in value cost
	400,000
	400,000
	400,000
	400,000

	Employee benefit obligations 
	21,750,049
	20,818,242
	19,515,822
	18,697,147

	Total 
	23,636,444
	22,924,669
	21,284,598
	20,595,477

	
	
	
	
	

	Deferred tax liabilities 
	
	
	
	

	Depreciation of building  
	5,901,919
	5,371,273
	5,901,919
	5,371,273

	Receivables and liabilities under
	
	
	
	

	finance lease contracts
	6,984,333
	6,659,948
	7,390,739
	7,718,357

	Total 
	12,886,252
	12,031,221
	13,292,658
	13,089,630

	
	
	
	
	

	Deferred tax assets, net 
	10,750,192
	10,893,448
	7,991,940
	7,505,847

	
	
	
	
	


18. Collateral

Deposits at banks, and right in office condominiums as at June 30, 2015 in the book value of  Baht 2 million, are used as collateral for bank overdrafts and loans from financial institutions. Right in office condominiums of the Company are mortgaged to secure the long-term loans and loans from financial institutions.

Deposits at bank, and the land and building of Metro Professional Products Co., Ltd., as at June 30, 2015 in the book value of Baht 27.79 million, are used as collateral for credit facilities from financial institutions, and credit facilities are also guaranteed by some directors. The Metro Systems Corporation Public Company Limited., has to stipulate to hold the share capital of Metro Professional Products Co., Ltd. not less than 90%.

As at June 30, 2015, the credit facilities of Metro Connect Co., Ltd. in the amount of Baht 589,000,000 with the financial institutions, were guaranteed by deposits at bank of its and the Metro Systems Corporation Public Company Limited also, and Metro Info Dynamics Co., Ltd in the amount of Baht 190,000,000, were guaranteed by the Metro Systems Corporation Public Company Limited.

19. Information on operating segments
Information on operation segments requires the Company and its subsidiaries disclose the segment information based on the internal reports regularly reviewed by the Company and its subsidiaries’s Chief Operation Decision Maker in order to allocate resources to those segments and to assess the segment’s performance.

Information on operating segments consist of :

	
	
	

	
	Segment 1 : Computers and equipment
	

	
	Segment 2 : Computer Software
	

	
	Segment 3 : Supplies and office equipment
	
	
	

	
	Segment 4 : Rental and others service
	Unit : Milllion Baht
	

	
	
	Consolidated financial statements
	

	
	
	Jun. 30, 2015
	
	Jun. 30, 2014
	

	
	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Eliminate
	
	Total
	
	Segment 1
	
	Segment 2
	
	Segment 3
	
	Segment 4
	
	Eliminate
	
	Total
	

	
	Sales
	1,382
	
	907
	
	983
	
	331
	
	(81)
	
	3,522
	
	1,075
	
	860
	
	978
	
	370
	
	(68)
	
	3,215
	

	
	Profit from operation
	158
	
	137
	
	112
	
	120
	
	
	
	527
	
	115
	
	123
	
	101
	
	88
	
	
	
	427
	

	
	Other incomes
	
	21
	
	
	
	14
	
	
	
	
	21

	
	Selling and administration expenses
	
	(394)
	
	
	
	(347)
	
	
	
	
	(394)

	
	Share of profit (loss) from investments in associated companies
	
	5
	
	
	
	1
	
	
	
	
	5

	
	Finance costs
	
	(16)
	
	
	
	(13)
	
	
	
	
	(16)

	
	Income tax expenses
	
	(31)
	
	
	
	(18)
	
	
	
	
	(31)

	
	Profit for the periods
	
	112
	
	
	
	64
	
	
	
	
	112

	
	Property, plant and equipment
	
	458
	
	
	
	481
	
	
	
	
	458

	
	Total assets
	
	2,929
	
	
	
	2,993
	
	
	
	
	2,929


20. Commitments and contingent liabilities
20.1 The Company and its subsidiaries have the commitments with banks as follow :

	
	Consolidated financial statements
	Separate financial statements

	
	Jun. 30, 2015 
	Dec. 31, 2014 
	Jun. 30, 2015 
	Dec. 31, 2014 

	Letter of guarantee (Baht)
	319,173,729
	269,095,795
	254,737,640
	205,188,140

	Letter of guarantee (USD)
	200,000
	396,000
	200,000
	396,000

	Letter of credit (USD)
	72,429
	17,466
	72,429
	17,466

	The arrangement of bank 
	
	
	
	

	overdrafts, short-term loans 
	
	
	
	

	and long-term loans from 
	
	
	
	

	financial institutions,
	
	
	
	

	and letter of guarantee (Baht)
	3,893,100,000
	3,639,100,000
	2,712,600,000
	2,712,600,000


20.2 Operating lease obligations 

The Company and its subsidiaries have operating lease obligations, which is consist of vehicle and related rental, and equipment rental (computers). The time of operating lease obligations is approximately four to five years. 
As at June 30, 2015, the minimum lease payments in the operating lease contracts with the present value of future minimum lease payments are as follow :
	
	
	
	
	
	
	
	
	
	Unit : Baht

	
	
	
	
	
	
	
	Jun. 30, 2015

	
	
	
	
	
	
	
	Consolidated
	
	Separate

	
	
	
	
	
	
	
	financial
	
	financial

	
	
	
	Items of lease
	
	Terms
	
	statement
	
	statement

	
	
	
	Vehicles
	
	Within one year
	
	4,160,000
	
	3,891,200

	
	
	
	
	
	Within one-two
	
	
	
	

	
	
	
	
	
	years
	
	1,792,000
	
	1,568,000


21.  Fair Value Measurement

Fair Value has been defined in different levels of inputs as follows:
Level 1
Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2
Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices).
Level 3
Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs).

The financial liabilities that are measured at fair value as at June 30, 2015 is as follow :
	
	
	
	
	Unit : Million Baht

	
	Consolidated financial statements

	
	Level 1
	Level 2
	Level 3
	Total

	Liabilities
	
	
	
	

	
Forward foreign exchange contracts
	-
	2
	-
	2

	Total liabilities
	-
	2
	-
	2


Valuation method of fair values for Level 2 inputs


Forward foreign exchange contracts have been fair valued by using the forward exchange rates that are quoted in active markets. The effects of discounting are generally insignificant for Level 2 derivatives.

22. Approval of the financial statements
These interim financial statements were approved for issue on August 5, 2015 by the authorized directors.

	
	
	

	
	
	

	
	
	


